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096698 MORTGAGE

THIS INDENTURE WITHESSETH THAT John M, Paul and Elizabeth A. Paul . hns

M‘a& of _ Lake County. Indiana

-MWORTGAGORS, Mortgage and warrant to CALUMET NATJONAL BANK AS TRUSTEE OF THE WILLIAM Cy GERLACH IRA ROLL-
DVEB ACCOUNT of Lske County, Indiana as MORTGAGEE, the fgllowing real estate in Lake County,
Steto of Indiana, to uita

N

Lot 25.and Lat 26, except the West 5 feet thereof, in Block 3, in Russell’s Firstd =9 =

X - - 3>

Addition to Hammond, as per plat thereof, recorded in Plat Baok 11, page 31, in % g = -

the office of the Recorder of Lake County, Indiana mT .'-'3:-;'?,

‘ Ber Do

S T el

Commonly known ass ___3839 - 165th Street, Hammond, IN 46323 2 e

ag well as the 'rents, profits and any other income mich may be derived therefrom, to secure: the p@fm‘ i'n'é'i';

of all conditions and stipulations of this agreement ands 3. 5 e

K 4

‘Ao To secure the payment, when the same shall become due, of the following indebtedneaas ©

Promisaory Note, of even date, in-the amount of Twenty Nine Thousande = « - -
and __No_ /100 Dollars ($ 29,000.00 ), paysble at the rate of _Two_Hundred

Saventy Three= = = = = - - and __82/100 Dollars ($ 273,82° ), principal and
interest’ with. interest’.at the rate of Ten and One-half (_10.5 %) percent per annum computed

uonthly during .sich pe\riod when there shall be no delinquency or default in the payment of any moneya- to be
paid,on this opligation but with interest at the rate of Eighteen (18%) percent per annum:computed monthly
during auch period when:there shall be any delinquency or default in the payment of any monoys to be paid on

this- obligation and to:be computed to- the next interost period following such delinquency or default, and
aojd rate shall.continue to he naid until al) dalinouencies and defaulte nra romound by the boglnning of a

succeeding ‘interest pe elief -fram Valuatign O and with attorney's
foes; "Document is
SR 106 W9 3 D (3 v:
v Ce  Also. s g“al) future advancaa to thetfull amount of thia

. ment 1s e

D. Alsa st ']; in ebtec n‘e'le o(r: liabiliti ncurp tha hoi hereof for the protec-
tion of this eecurity ot fof the cd ﬂ-ﬁﬁt DM&E& ecor

N,o,rtqagors. further covenant end mareevas follows:

. 1s To keep all.buildings, Fixtures and improvements on said premises, now orhereafter erected
thereon, and sall . aquip it ‘attached to or-used in' conncction with the fixturss on seid premises herein

‘mortgaged . inaured egair -loge o e by fire, windstarm and extendt rade in aich.eums and with such

1naurers as may - be. 8pp! ad by Mortgaces as a further e urity for sald indebtedness, which insurance policy

~or policieaxshan cerry. a mortgage clause with loss payable to-Mortgagee in form satisfactory - to Mortgagee

tosbe: -delivered ‘to' posecsaion of tgages to be held continuously through peried of the existance of said
ifidebtedness or any portion thereof.

2. To exerciss due diligence in thesoparationy, management and occupetion of said real estate
and the improvements thoreon and not to remove @@ suffer toiba removed eny fixtures and/or appliance, now or
hereafter.placed on-said prapises; end to keefi-said:rest estete end improvemcnts eop in their present
condition and reépair, and ordinary deprecintion excepted; Mortgagors st : do or suffer to be
doné- any acts which wil “the-security: of Eiis, Martgage nor any i11egal al- acts on said pre-
‘mises; and: Hortgagee ) right to inspogt eatd premises .at 1 mes.

3% The ho) i s e of payment. of the

indebtedness or any part -thereof ;or reduce the payments thereon; and- any such renewal, extension.or reducs

‘tion shall‘not release any meker; endorser,.or guarantor-from any liability on said obligation.

4. No Sale of ‘the premises hereby mortgaged or extension of time for the payment of the -debt
herebyn sscured shall operate to.releass, diacherge or modify in any manner the effect of the. original lia-

. bulty of the Hortgagore; and any. extenaion of tlme on this- Mortgaga by Mortgagee or his eaeigna, without

ey

1ty of this Mortgage over auch juninr 1ien. Mortgngee ahall be aubrogated to any ‘lien or cleim paid by

-moneya .advanced and: hereby secured;-

5, 1f-all or any:part of the Property.or an interest therein is sold or tranaferred by Mortgag-
ors without: Hortgagea‘a prior writtei consent, Mortgagee may, at Mortgagee‘a option, declare all the sums
sacured by this Mortgage to.be .immedlately due and-payable.

Bz In case any part.nf the premises is sppropriated under the power of eminent domain, .the
entire amount-paid for said portion of the premises so appropristed shall be paid to this Mortgagee.

7. + It is agreed:that time is the essence of this agreement snd that, in cose of default in the

.payment of any installment when the same shall become due and payable, the holder of this Note and Mortgage

may, at his‘option, declare all of the debt due and payable, and any failure to exercise said option shall
not -constitute a waiver of right to exercise the same at 8 later date. In the event any proceedings shall-be
instituted on any junior lien or encumbrance against said real estate, then the Mortgagee herein -may immed-

ately declare this Mortgage due end payable end institute such proceedings es may be nocessary to protect

his interest. The Lieh of this Mortgage shall include all heating, plumbing and lighting or other fixtures

" now or hereafter attached to or used in connection with said premises.
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8. In case of delinquency or default in any payment required in this Martgage and the inati-
tution of foreclosure proceedings thersunder, Mortgagee is expressly authorized to cause a continuation of
the Title Policy at the expense of Mortgagors to show the condition of the title at the date of sajd contin-
uation and which-sums necessarily spent for continuation of the Title Poljcy to the said real estate, to-
gether with interest thereon at the rate of Eighteen (18%) percent per annum, shall become part of the debt
secured by this Mortgage and collectable as suchj and in case of foreclosure and purchagse of said real
estate pursuant to said foreclosure by the holder thereof, the Title Policy and any continuation thereof
shall be the shsolute property of the Mortgagee,

9. In the event of such foreclosure, the Mortgagee, or his assigns, may spply for the appoint-
ment of a receiver, which receiver is hereby suthorized to take possession of the real estate, collect the
rents, income or profits, in money or in kind, and hold the proceeds subject to the order of the court for
the henefit of the Mortgagee pending foreclosure proceedings, Said receiver may be appointed irrespective

of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to
become - due.

10,  All terms of this Mortgage shall .be-binding on each and all successors in ownership of said
real ostate, as well as upon all heirs, executors, administrators of Mortgagors or successors in ownership.

115 Mortgagors agree to pay in advance each month with the payment for principal and interest,
an.amount equal to the monthly estimate for real estate taxes and insurance. Ir the event the siims which
are being deposited are inadequate to pay the amount of taxes and insurance then due end payable, the
Mortgagors agree forthwith to make such additional deposits as are required to do so.
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m]wlmts:p:?intor, NT)T"O‘F‘FTC’I%“E" he his ___18th _ day of

"This Document is the property of

/) thgLake County zcoz‘der'C 2 S
: Offé’\[h ] M (Seal) il 14 /& (Seal)
JohnMo"Paul ‘ Elizeheth A. '~

Seal) : . . (Seal)
L
, .
" STATE OF Indisna » COUNTY OF __Lake _ , 883
Before me, the undersiyncd, & Notary Publigidi and f@r aaoid County and State; this 18th.. day of
April , /8, came __John MP2ul end Elizebsth A. Paul » . —_— —
3 R N ; 2, and scknowledged the executio 3 foregoing instrument.
Witnoss, my<hand- and o ﬁ //7 o %
s . Nad? :'..:-'..' ﬂ y Y .
B s L A votdiy Public

CHRISTINE S% DUDLEY /
Resident of LAKE  county, _ INDIANA

NOVEMBER 27 1998,

My Commission Expires
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