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; THIS INDENTURE made this ___10th__ day of April _

19_90 _ by and betwsen BANK ONE,

der_g Trust Agreement dated Apr

RILLVILLE,'NA, of Merrtilville, Indiana, hereinafter k d designated as “BANK" and Bank .One, Merrillville, NA _
'q&n“mio e Trust Agreement daved Ao T 10’,’ 1990 and known as Trust 964360~

S, WITNESSETH:
Ty ' .WH'éRE'AS."’I’h’o Undersigned did on April 10, 1990 execute a cortaln promissory nots, calling for
g the payment of the principal sum of ; ===NDollars
(8. (0= ) together with interest payable to the order of Bank, and did secure the payment thereof by a morigage on
= ihe lollowing described real estats, to-wit: o

D
®  North, Range 7 West of the 2nd P.

miiighway No., 30, Excepting the West
lgounty, Indiana.

-ditures ‘for:said property as it mey In its sole discietion deem necessary,
and any amount so advanced shall he

fore any distribution as hereinattor-<at

| *funds for any of the above purpos
‘ and shall be repaid to said Bank
i by said Bank, any unpaid balance
|
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| NOW THEREFORE, for valuable consideration a loan and as additional spqurity fof the repaytnemt &2 4.
i of sald loan, the Undersigned dc hereby ull.&lﬁn. _ mmmmm successors and assigns, all of the regs, luuws ;

profits due or to become due of and from said real estate herelnabove described, and does hereby authorize sald Bank to operate, mattain, hanage - > 5
| when necessary to lease sald oremises hereinabove described or any part thersof, and to taks possession thereof In its owri,name ¢ in the na g
| .of an agent and to coliect all renis, Issues o 3 ther. nd from th rovements (hereon and apply sald sums 0f mQry 8o collect ..U.. ;
: as hersinafter provided; and the (enanis in, upon and about sald real estate &rd all others having Interest In and (o said premises'are hereby authoriz: =< &8
: od {0 pay unto said Bank, or its order, all sums due or to become due under such tenancy, and said Bank | iereby authorized to give for and In behal! &) .
H of said Undersigned full receipt any payments so made. n o .?1:
& M.
‘ Said Bank s turther auihorized, but shali not be obligated; fo pey laxes, assessments and charges on (ha premises; insure, repair andlor. :
: :Improve.the buildings located therean; to p ‘ocure public liability insurance covering sald morgaged premises; and expend such sums of money as 8
| ~may be necessary (o 'defend the (il or property o 1ha use there , OF recover d profits, or protect rantal rig E :
* 3

at the rale of five (5) points above Ih
of interest charged be more than
to judgment, the Undersigned wi
Bank in addition to any:amount
said Bank shall be entitied to re
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he other terms, covenants and conditlons herein containe
¥-and satisty 118 Judgmeiis, iniergst and costs, or i

the property until.3uzh advancenients and Intores
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[ It is further agreed tha

“ herein contained shall be deeme

make collections of rentals, or.for ) things whicl
Bank only and shall not be held 1o create any duties or liabilities exc
of the books and records of said Bank shall be deemed conclusive.

be

Juired to account ot ohly such rentals an

Itis funther understood and agreed that said Bank shall, in the exercise of |
be deemed the agent of the Undersigned and shall no
tion of orin connection with the said premises.

-1t 18 further undeistood and agrei

. Thig Centract shal refidin I fill foce ai

i
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agresment unless and until said morigage debt or
said Bank,.with Intérest as above mentioned, have g
and accept any and all oulstanding lsases made by 'said Bank and/ot.ils agents,
termination of this agreement,.
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The provisions of this agreemerit are a covenant ‘running with the land hereln described and shal

interest in the said premises, and it is expressly agreed

the priority of payment of such items to be within the sole discretion of said Bank:
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proper or expedient. Said Bank may, b

a{irst and prior claim on the rents and g

QAlti-Ghould the rents and profits be !

il become part of the debt secured by thé satd mortgage and shall bear inter
'a of interest that would-have been chargedis the loan were not in
um permitted by law.jln the eventsuch gavancements are mad

} ull force and etfect so ldng as this abové-déscribed fdrgage-remains an enforceabls ien;
of foreclosure, then during the period of redemption after sherifi's sale and until recording of the sheriff's deed Issued under such torecio
: [ the Undersigned to redeem from loreclosure of said mortgage,

but only to the extent of a period of one (1)'y9.‘r;trpp

That part of the Northwest Quarter of the Southeast Quarter of Section 20, Township 35

M., Lying South of the South Right-of-Way Line of U. S.
10 Acres thereof and the West 290

Feet therefrom in Lake

', and/or make such other expén-
shall not be obligate to, advance
18 realized from the sald property
ficlent to pay advances so made
st from the date of advancement
) no evant; however, will the rate
16 norigage debt has been reduced
vancements with intetest 1o said
perty from foreclosure sale, and

o

at
//

actually collected by.it, Nothing
any part thereot, or for fallure to

vineitiutitshadiidat bR LS AT U E X | wun‘ O' ﬂgh's and pf‘v‘l.g" 'o ”'d
epl as herein expressly set out. For the purpase of accounting the correctness

Is control and management of the premises herelnabove described,
t be liable for any damage to any person or property where such damage arises out of the opera.

u ‘ Bl oo, BCCaptance by said Bank of dry payments under sy lease ot contiact with éiererice 1 tha, said:
premises from any tenant or oiher person shall not bar or ‘abridge any ‘of the tlghts of said Bank under its:mortgage, v IR
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. h {oreclosure proceedings:
but such redemption shall n&t terminale this' :
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any judgment rendered thereon plus interest; costs and expenses and any advancements made, by :
been fully paid to it. In'the event of the termination of this agreement,

the Undersigned will approve’
the date of the

ll bind all peisons ﬁqia&ﬁér acquirifig any

that the within' assignment and grant of rights'and powers is coupled with an interest,
Any amount recelved or collected by said Bank by virtue of this agreement shall be applied as follows,

but not necessarily in the order stated, 60 .
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(1) Tothe repayment to said Bank of any and all amounts advanced b
respective advancements from the date of tha sama atthe rate of five

y it under the terms of this agresment together with inturest on the
(5) points above the rate of interest that would have been charged

if the loan were not in default, in no event, howaver, will the rate of interest charged be more than the maximum permitted by law.

(@) Tothe payment of taxes, assessments and charges and the expense of insurar;ce; but said Bank shall not be obligated to keep in-
Surance on said premises o to make repairs to and/or improvements on said property;

{3) o the payment of all other necessary expenses to the management, protection andor preservation of the property;

(4 Tothe pay}nent

of all amounts due or to become due under the said morigage andlor to the payment of any judgment rendered thereon

together with costs and expenses;

(5)  Thesurplus, if any,

atter full payment of the abave, shall be paid o the then owner of the said premises at the fime such baymem is made.

It Is understood and agreed that this agreement is but additional security for the payment of said mortgage debt, and'shall not be deemed

to be any payment thereof except as to money actually received by said Bank and applied as such payment under the ter

Said Bank shall not be liable for any act or failure to act under the terms of this agreement exce
nor shall the said Bank be liable for the act or omission of any agent if said Bank

ms of this agreement; nor
@ said mortgage; nor shall
Bank in any manner waive
8 under the said mortgage

pt for willlul miscenduct or gross negligence;
shall have used reasonable care In the selection of such agent,

Notwithstanding this instrument is a present and executed asslgnngen} of the rents, issues and profits and a present and executed grant of

the powers hereinbelore granted 10 said Bank, it ts agroed that =0 fonn o

collect and retain such rents, is
or profits for any period in exces:
of the principal or interest secu:
the real estate hereinatter descr
nature whatsoever against sald
of the Bank being given, said Ba
thereon to the full extent of all

.. The entry by the Ban|
in possession" in contemplation

This agreement shall n

Indersigned is to be permitted to
narity to collect any rents, issues
event of a default in the payment
of said mortgage, or In the event
;eedings or under any writ of any
'y natice whatsoever on the part
real estate and the improvements

i/ |
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- NOTP G
" TRISTYSEIIREEL is the property of

. ,aw,‘zzc':gm &m‘mﬁ?‘waweﬂ shall not consiitute the sald Bank a "Morigagee

e terminated except as herein provided, and sha! not be alte lIfled ar amended except by written agreement
'signed by the parties hereto,
That the terms, covenants and agreaments hereln coniained shals 1 binding alike on the parties harelo, their heirs, executors, administrators
- and/or successor assigns.
WITNESS my hand and seal this sald . 10th dayor __  _Apri 1990
' i jank One, Merrillville, NA as Yrustee under
a tain Trust AF?SE ng nged April 10, 1990
and known as Trus 160~
« —
Pré‘s{dent
STATE OF Indiana )
COUNTY oF __Lake )

_'ﬁ%d

~ -Persopally appeared before me, the unders

i and lor said
: d taianru ﬁ Agree
. --."”?-%{%%213}58&3%-32 'ﬁrgstee under a cer g

a5 "y
g% m”‘é ution of the above and foregoing Conditionat Assignment of Rentals as
s s%s therein set forth,
o’:

afdiand Notarial Seal this

ned, a Notary Public in nd, State, the

neAt"ated aprrr—1071990
free act and deed-

/e

" Notary Public

unt

Their

10th day of April 1990

-

This'document prepared by:

A. James Babusiak, an Officer of Bank One, Merrillville, NA
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