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RETURN T0 LAKE FEDERAL SAVINGS & LOAN P, O, Box 2277, Hawiod, IN 46323 )
A/ 310-2,1

. 096892 MORTGAGE B-44T 015

dayof... APRIL, . Ve reeneersrreeeny

. 'I'HIS MORTGAGE is made this........... OTH...........
.19m .» between the Mortgagor, . .. EARLJ NE[GHBORS AND., LYNDA KN GBORSJ-HLBBMD AND. ...
WIFE et iiiie i iiie e ennaa e e oo (herein “Borrower™), and the Mortgagee, . LAKE. FEDERAL SAV.INGS
N +» 8 corporation organized and

. AND LOAN. ASSOCLATION. OF HAMMOND.. -+ vvvesveersnneenses
existin ﬁunder the laws of, THE NI TED, STATES . OF. MERICA........, whose address is. , 7048 KENNEDY, AVE. ,
v oseseens e (herein “Lender”).

. do o)uHW)OINDlN%46380".00..'...- .
WHERBAS, Borrower is indebted to Lender in the principal sum of. . TWENTY=TWQ . THOUSAND .AND. NO/100

MM, ., ... .Dollars, which indebtedness is evidenced by Borrower's ,

vove ey eeo(herein “Note"), providing :for . monthly installments of principal and

‘note-dated; . ARRIL 6. 1
interest, with the balance of the indebtedness, if not sooner paid, due and payable on. . MAY.3),................

D R N I Y ,

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein

“Future Advances”), Borrower docs hercby mortgage, grant and convey to Lender the following described property
., State of Indiana:

1oy

located in the County of . ........LAKE. .............
LoT 56, NoRTHTOWN FQTATFQ SFCOND Anm‘rmm To THE TOWN OF.
GRIFI DOOK D/, 1Y,
INDI/ "Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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which:has the addressiof. .. ..., 350 VLI ANE, TR
[Straat). (City).

veoo o JN 46318 ... .. /(herein “Property Address”); :

[State’and Zip Code)

TOGETHER -with all“the improvements now or “hereafter erected on-the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereaftcr attached to the property,-all of which, including replacements and ‘additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together. with said
property (or-the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

938 WesT PINEPLACE ... ... GRIFFITH. ..o,

KN R N N

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant.and convey the Property, that the Property is unencumbered, and that Borrower will warrant and: defend
generally the title to the Property against all claims and demands, subject to any declaratlons, casements or réstriétions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property. q)
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UNi1rorM CovENANTS, Borrower and Lepder covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal i
on any Future Advances secured by this Mortgage. 8 P ' ® principal of and intores

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on ths day n}th!y instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on.the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender.to make such a charge, Borrower and Lender may agree in writing at the time of - execution of- this
Moitgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Bogrowcr, wnthgut charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall -due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later th rder, any Funds held by

g
Lender at the time of a inst the sums scc by this M
Not 3 dAppllca(lo}t: olt‘ nl Hﬁﬁﬁmﬁﬁhi&. all red by Lender under-the
ote and paragraphs ) ska i Lin paymentoiam le to Lender by Borrower
under paragraph 2 here ,Ntsaﬂc ﬁﬁﬁt@iﬁ&m& f and then to interest and

principal on any Future

4. Charges; Liens. Dofroyles shalllph G111axes; Giskessmentsch gatotherhiirgesfics 200 impositions attributable to
the Property which may xitain‘a pnoimﬁmgﬂﬁ l%ﬁ f ?gi{vs or ground tents, if any, in the manner
provided under paragraph 2 hereof or, r, 31 aking payment, when due, directly to the
payee thereof, Borrower shall promptly furnish to Lender all notices of amounts due under this wragraph, and in the event
Borrower shall make payment dirccily, Borr hall promptly Turnish to Lender recelpts cvidencing such payments,
Borrower shall promptly discharge any lien which has piiority oves this Morigages provided, that Borrower shall not be
required to discharge any such licn so long as Borrower shall agree in writing (o the paynient of the obligation secured by
such lien in a manner acceptable (o Lender, or shall in good faith conte: uch licn by, or defend cnforcement of such lien in,
legal proceedings which operale to preventTthe enforeement of the lien or forfeiturc of the Froperty or-any part thereof,

§. Hazard Insurance,. Borrower shall keep the improvemcnts now cxisting or hereafter erc :d on the Property:insured-
ngnit}pt loss by fire, hazards inc ted-within the term “extended eoverage”, and such other hazards-as Lender may require.
and in such amounts ahd for suek periods as Lender may requisc; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums sccured by this Mortgage.

The insurance carricr providing the insurance shali-be thésen by Borrower subject to appraval by Lender; provided,
that such approval shalt not ‘be unreasonably withheld, “Alt presvivims on insurance policies shall be paid in the manner

provided under paragraph 2 hereof o, if not paid in Siteh manner, &% Borrower making payment, when due, directly to the
insurance carrier.

All insurance polic rencwals thereof shall be in-form acceptable to Lender and slude a standard mortgage
clause in favor of and i eptable to Lender, LenderiShallihaye the right to hol sies and renewals thereof,
and Borrower shall pro to Lender.all renewal:nictices aad all receipts of ims. In the cvent of loss,
Borrower shall give pro e instrance carricrstad ender, Lender mag loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree-in-writing, insurance proceeds shall be apy lo restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the sccurity of this Mortgage is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applicd to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of procceds to principal shall not cxtend
or postpone the due date of the monthly installments referred 1o in paragraphs | and 2 hereof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance -policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums sccured by this Mortgage immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shali perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
coridominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is cxecuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Profection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or procceding is commenced which materially affects Lender's -interest in the Property,
including, but.not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or-decedent, then Leiider at Lender's option, upon notice to Borrower, may make such appearances, disburse such

sums and-take siich-action as-is necessary to protect Lénder's interest, including, but not limited*to, disbursement of
feasohable attorney)s.fees-and- entry upon the: Property-to make -repairs. 1f Lender required mortgage insurance as a.

v

condition. of making the’ loan secured: by: this ‘Mortgage, Borrower shail pay, the ;premjums :requiféd to maintain such-

sinsurance: in .éﬁéct?u@ti]*sucﬁ;ﬁmg;gs‘thé;réqilir“é’nfent: for such insurance terminatessidi accordancetwithi Borrowei's-and. .
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Lengier's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

, Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any actiop hereunder,

8. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor rejated to Lender's
interest in the Property.

9, Condemnaflon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. :

In the eyent-of a:total taking, of- the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid fo Borrower, 'In-the event-of a partial taking of the Property, unless Borrower .and- Lender
othprwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments.

10, Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the orig required to commence

proceedings against suc of : extend ti (\} e oth nortization of the sums
secured by this Mortga fany Méuﬁﬂé%ﬁﬁm oF. 's successors in interest.

11. Forbearance | ajver, Any for y er in_gxcrcisis or remedy hereunder, or
otherwise afforded’ by ] be cﬁf P IA kexercis such right or remedy.

t
':i‘hﬁ P!'Q‘?V.F!”l",‘f‘-.!!t. oi‘ ins or the payment of taxes or other liens or charges by Lender st be n waiver of Lender's
ght to accelerate the maturily 6'thé & m '
12, Remedies Cumu! e.T ir? % s p ovnscé |!n t‘h?s%%"ge'nxgis‘tﬁi; n(:g cumulativeto any other right or
‘remedy under this Morigagc o;,aﬂordtﬂg WIOE EnNity) an excrelsed Cancurrently, independently or successively.

13. Successors and - Assigns Bound; Joint and Several Liability; Captions. The covenants' and agreements. herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hel enar. sreements of Borrower:thall’be joint and several.
The captions and headings of the paragraphs of this Morfzoge are for convenience onlyZand.are not-(0 be usedsto
“interpret-or define the provisions hereof, . - [

14. Notice. Bxcept for any. notice required under applicable law to be g another- manner, (a) any-notice"to
Borrower provided for in this Mortgage shall be given by mailing such notice by [certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may. designate by notice to Borrowes as provided herein. Any notice provided for in this
Mortgage shall be deemcd to have been given to Borrower. or Lender when given in the manner designated herein.

15. Uniform Morigage; Governing Laws Severabiiity, ‘This farm of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variation€ by jurisdictien-to constitute a uniform sccurity instrument covering

real property. This Mortgage shall be governed hy“the law of the Jurisdiction in which the Property is located. In the
cvent that any provisiot Inusc of this Mortgagelor the-Note: confiicts with applicable lav conflict shall not affect
other provisions of thi gc or the Note which can-be-given effect without ( 1 provision, and to this
end the provisions of tt and the Note are declared to_be scverable.

16. Borrower's C: ~shall be furnisied A eonformed copy of the K is Mortgage at the time
of execution or after re :

17. Teansfer of th Pt ¢in is sold or transferred

by Borrower without Lender's prior written consent, exciuding (a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for houschold appliances, (c) a transfer ‘by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately duc and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph-18 hereof.

NoN-UNiForM CoVENANTS. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants fo pay when due any sums secuired by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as providéed in paragraph 14 hereof specifying: (1) the breach; (2) the action
required t6 ciire such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not ciired on
or before the date specified in the notice, Lender at Lender’s option may déclare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports,

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acccleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

aiaitbe &




prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred;. (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hercof, including, but not limited to, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and cffect as if
no acceleration had occurred.

20, Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that: Borrower shall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon accelération under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed.by a.court to enter upon, take possession’of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees; premiumson receiver’s bonds and reasonable attorney's fees, and then to the sums sccured by this Mortgage. The
receiver shall be liable to account only for those rents actually received.

21, Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower., Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hercby, At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith lﬁdﬁgcct the security of this
Mortgage, exceed the original amount of the Note plus US$........... Ve ribeerieitenaes

22, Release, Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without charge
lo Borrower,

23. Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage, a
PR V4 V/ /4

£ T (Seal)

NQ e . . . o Hl LI B 0'0 L ] .y " LI "0 ..ODDQ" (sal)
This Docunfent is thy\py# S —Borrower
STATE oF INDiANA, . .. lake . the Lake County Recantiyss:

DR I S s e 0 e

On this. ... Sﬁ:l seeny. day O i :Rll e, 19,90, before me, the undersigned, a
Notary Public in and for said County, personally appeared . . 7 EARL. .J, . NEIGHBORS. £ . Ku..NEIGHBORS ,
evevs o HUSBAND: AND WIFE: - cvvvvvnnnns «+, and acknowlcdged the ‘execution of tg{strument,
WITNESs my hand-and official se: ' S R ‘*»‘
, L . S v R 1
My Commission cxpir: 2/1/935 R S 1
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KAREN M-St ks 1DENT. OF Meen P~ ey eeRy iy,
This instrument was prepared by:. . ov .o S%5at ... R S:‘.)TEVE;GRENGLK/ Y1 // ESTBENT: PE
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(Space Below This Line Reserved For Lender and Recorder)
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