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BANK OF HIGHLAND/FM:

0. . . . ) . LOAN No.
Lo .-M@RTGAGE 201785
t' A Y |
'l HIS MORTC A(rl ( S xruy lns(:unum. “Vis givenon ... APRIL.14,.........ocooiiiiiniiiiiinns

.. The mor 64;,0:‘, = EVA J., LLOYD, RYAN. K. LLOYD, AND. MARY..JANE, LLQYD: .AS, JQINT. TENANTS WIT!

................................. Z.L o - Borrower”). This Sccurity InStrument is iven 10 vvevevreereeniereennennensees

BAM( OF. HIGHLAN) .......................................... vererens Crrererrreranees . wluch is organized and existing

under the laws of ... THE. STA1E. CF.. IISDIANA ............ , and whose address is ...2611, HIGHWAY, AVENUE, ...
HIGW' IN 46322-nu¢ t-novn"--oo ----------------------------------------------------------- ( l.cndcl’)

Borrdwer owes Lender the principal sum of .. SIXTEEN, ZWWSN‘D N‘D NO/MM ....... et e e e

ARRERKERERERARARRRAARRKRRER . Dollars (US: §...16,000.08......). This debe is evldcntcd by Burrowcrs note
dated chie'sime date ds'this® Seturicy Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid eatlier, due and I This Security Instrument

secures to Lender: (a) H:@ ﬁﬁm%mgﬁ h renewals, extensions and
madifications; (b) the Hothé nder pa srotect the security of this
~ Security Instrument; ¢ p F A s sSecurny Instrument and
:the Note:For.this;pur QF I.m 1‘10 Lendes owing described property.
:l()ca(cd;in. ' .‘WE:‘. . v ThlS‘ Documeﬂt 1% uthe property Of . vessanney Cou ney, lndlnnn.

| the Lake'C.ounty Recorder!
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 LOT25: (EXCEPPITHE, EAST 16, FEET THERECE)., ALL CF LOI" 26! AND 'THE
EAST 15, 1/2 FEET OF LOP 27 FLOCK O ,/GLENDALE, SUDIVISION; ‘IN:THE
CITY F' GARE AG SHOWN)IN PLATZBOGK. 1, PAGE 7. ‘TN TAKB:COUNTY;
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which: hias thcg‘ddrcss of . .1428 W. 45'I'H AVENUE ......................... . CGARY L, rrerieenrrirene, i
o o (Straet) : : N, “(City} : ;
Y ! " 3
Indiana ........... 40408 . ............... ¢ [’roperty Address™); :
S “2ip, Code) : !
TOGETHER WITH all the improvements now. or hereafter erected on the-property, and all casements, rights, ;
appurtenances, rents, royalties, mineral; oil and gas rights and profits, water rights and stock and all fixtures now or hereafter 3
a.parc of the property: All replacements and additions shallalso be covered by this Security Instrument. All of the foregoing is :
referred to in this Security Instrument as the "Property.”

" BORROWER.COVENANTS that Borrower is lawfully seised of the estate hereby-conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower. warrants.and will defend generally the title to the Property against all claims and demands, subject to any
: © encumbrances of record.

THIS SECURITY:INSTRUMENT:combines uniform- covenants-for national use and non-unifori covenants with g\’)
limited -variations by jurisdiction:to constitute a uniform security instrument covering real property. (6

INDIANA—single Faimily—FNMA/FHLMC UNIFORM INSTRUMENT Forin 3015 12/83

5

4

¢

t

3

i .

§: : BANKERS SYSTEMS, INC., 8T, CLOUD, MN 36302 FORM MD-14N 8/84
§




. ;payment. - -

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Lace Charges. Borrower shall promptly pay when due che
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Leader, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may ateain priority over this Security Instrument; (b) yearly leasehald
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds co pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agreein
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Barrower's option, either promptly repaid o Borrower or credited 1o Borrower on monchly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts pavable under paragraph 2; fourch, to interest due; and last, to principal due,

4, Charges; Lie Vpay S tions attributable o the
Property which may att Al mmr @W"«i 3] wd rents, if any, Borrower
shall pay these obligatic ner providedin m ,of il %;iu in thy rrower shall pay themon
time directly to the pers 21 m\'lﬂWMh e atl imounts to be paid under
(l‘;is paragraph. If Borrc k awp s , Born A by furni nder receipts evidencing
the payments. . .

Borrower shall proi ;;rdll}c’hsa%;%?&‘lllm %ﬁ ﬁs‘bll"}gwgl(;?cptggg&uﬂg Instrument unless Borrower: (a)
agrees in writing to the pay ment of chideblifacidasediraibyiiatidt inaoumbenatceprable o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender suburdinating the lien o this Secucity Instrument, 1 Lender derermines that any partof the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien, Borrower shall satisfy the lien ot take ane or more of the nctions set forth above within 10 days of the
giving of notice. : :

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereaficr erécted on the Property
insured against loss by fire, hazards included within the term “citended coverase™ and any othicr hazards for which Lender

requires insurance. This. insurance shail be maintained in the smounts and for the periods at Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably: withheld.

Allinsurance policies and renewals shall be scéaptable to Lendzr and shall include a standatd mortgage clause, Lender
shall havethe right to hold the policies and renewais. I Fender requises, Borrower shall promptly give to Lender all receipts
of paid premiums and 1 Footices, In the evertof loss; Borcowgrshall give prompt no the insurance carrier and
Lender. Lender may m: af loss if not mada promptiy by Bortower.

Unless Lender a -otherwise agre@iniwritinggdnsurance procecds st d to restoration or repair
of the Property damag: stion or repaird&econoinivally feasible and ity is not lessened, If the
restoration or repair is {easible or Lender's security would b urance proceeds shall be

applicd to the sums secured Uy (his SeCurily-nstrument; whctier o notthen due, with any cxcess pﬂid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thac the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

G. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Jeasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable atcorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear interest from.

the date of disbursemenit at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting.

P




If Lender required morigage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with:any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and:
shall be paid'to Lender. ' ' . '

In the event of a total taking of the Praperty, the procéeds:shall be appliedito.the sums secured. by.this- Security
Instrunient; whether or not thien due, with any excess paid to Borrower. In'the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) che total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or.-
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymentss . .

10. BO"OWQ" Not Releaced: Forhearance By Lender Not a Waiver, Extension of the time for pgyljicnt or v
.madification of amorti; 1y SUCCESSOr in interest of &

-

‘Borrower shallnot ope E’dé‘l‘}men‘t‘gﬁ X ininterest. Lendgr shallsl 2
dings agaimst any successor i interest Or retuse to ﬁ

not be required’to comr orpayment or otherwise.. &

-modify.amortization of mmmfﬁrﬂ s gy den by theoriginal Borrawer .~
or-B(])r‘rlpw;r's successo etestdiny forbeatan fender i gl or'e hall not be a'waiver of-or
preclude the exercise o t o :

11, Successors and y 4;}:15 (S)cun : %ﬁ:‘%%?&%‘r?l E%l?y?ﬁfﬁtx. 'ﬂ’th nants and agreements of this
Security Instrument shall bind and behefi ¢ igfsuf antl Borrower, subject to the provisions of
paragraph 17: Borrower's covenarnits and agréements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sipning this Security Instrument only to mor:gage, grant and convey that
Borrower's interest inihe Propercyunder the tetms of this Security [nstrument; (b) is not per ally obligated to pay the
sums secufed by-this Sccurity’Instrument; and (c) apees that .énder and any other Borrower may ugree to extend, modify,
forbeat or make ary nccommodacions with regard to-the terms of chis Securitv Instrument or-the Note without that.
Borrower's consent. - :

12. Loan Charges. If the loan'sccured by chis Securicy Instrument is subject to a law vich sets maximum loan
charges, and that law is finally interpreted so that Jinterest or other loan charpes collected or o be collected in connection
with the Joan exceed the permiticd limies, then: (2) any such loas e shall be reduced by the aniount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which excee i permitted limits will be
refunded to Borrower. Lender may choose to make thisgeftind byeducing the principal owed under the Note or by makinga
direct payment to Borrower. 1 a refund reduces prigtipat; the iedueton will be treated as a partiad prepayment without any
prepayment charge under the Note.

13, Legislation ting Lender's Rightsiaf enacemient orlexpiration of applicable] as the effect of rendering
any provisionof the N sSecurity Instrumentunesiforceabléacrording to its tern at its option, may require
immediate payment i sums secured biehis Secucinglnstrument and maf ¢ remedies permitted by
paragraph 19. If Lendc aption, LenderSAILTRES MRCsteps specificd i ragraph of paragraph 17,

14. Notices. A swer provided forin'this Security Tnstrt ren by delivering it or by
mailing it by first class n I Y edirected to the Property

Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Scverability. This Security Instrument shall be governed by federal law and the-law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can :
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are :
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in itis sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural
person) without Leader’s prior written conseént, Leadér may, at its option, require immediate payment in full of all sums

secured by.this Security Instrument: However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. ’

1fLender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
notless than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Insttument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other periodas
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including; but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchainged. Upon reinstatement by Borrower, this Security Instrument
dnd the obligations-secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
feinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice o Borrower prior to acceleration following Borrower’s
breach of any cavenant or agreement in this Security Instrument (hut not prior to acceleration under paragraphs 13 and
17 uplessapplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, notless than 30 days from the dage the notice is given to Borrower, by which the default must he cured;
and (d) that failure to cure the default an or hefore the date specified in the natice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fecs, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)|

O Adjustable Rate Rider O Condominium Rider O 2-4 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
0 Other(s) [specif

[ ]
BY SIGNING BEI { me&quHstnlﬁu this Security Instrument
d in any rider(s) e rfowg rdedywith it ~
and in any rider(s) exe p NﬂT ﬁxp I A j .
v | 1 E, gSEAL) . O (Seal)
EV LLOYDY 1s Document|{i® th i L RN § 45
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[Space Below This Line For Acknovvledgment

STA;I‘BO.FIND'AN.A. D.Q.t. '.!L:A'..K.E“..'. XYY RN teeerevriasrsanes lllﬂ(}'

- :O");Ehj.s‘w"-“:-l'é vorees day oo APRIL ,1990. before me, the undersigned,a:
) ‘Notary Public in.andifor said County, personally appeared EVA, J... ;LLQYD,, . RYAN. X, LL D..AND . MARY. JANE LLOYD;:
AS: JOINT/TENANTS WITH, RIGHTS, OF, SURVIVORSHIP S\ ind'ecknowledged the execution of the foregoing instrument.

WITNESS my hand and officialseal,

{ My Commission expire 28-91 .~ ) .

J COUNTY OF RESIDE %, i R )

§ ) | " i3 : v . f {‘. .
.- This- instrument 5 F . -t

; k S {name)’ : F

H . o D
SRV T T
D) Y R
’I,'p t! O W
A .,'-“llq((“ﬂ"‘
e [

e vmwe, Wimes

L it e e bbb s bty i  renoinp . o AN ¢ ndambthon - o 4



