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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on .....APRIL. 204 .000viiiiiiinrininiennnninnnnininennnes,
19...80.... The mortgagor is .. DONALD..E, . NICHOLS, AND. MANCY. Ju0 . NICHOLS )1vutrvenenvvrnernseensssnsennsnn
+ HUSBAND . AND . WIFE...........oovns ("Borrower™), This Security Instrument is §IVERN 60 vevvveenernressersensenssnnes
+THE . FIRST . BANK. OF . WHITING........000uvevmieinesinniiniiiniiiiienenninnan.. , which is organized and existing
under the laws of ...THE. STATE. OF..INDIANA ............, and whose address is ...1500. 119TH, STREET,.......
nm’l‘lm.nm046394vn'HHNH'H-H'HH'HH --------- L N R N N O R N W AP W ST SO PO (‘3l4endef..).
Borrower owes Lender the principal:sum of ... SEVENTY. FIVE . THOUSAND. AND. NOZ100: .0 et eernirenrernsnioneenn

. x*xtxumuﬁ*tmmmMt.ﬂ. Dollars (U.S. §...75,000,00.......). This debt is evidenced by Borrower's note
dated the same date as | ¢ P with the full debt, if not

‘paid earlier, due and pa — et . his Security Instrument
secures to Lender: (a) ¢ g ,nm&%mméﬁim i :newals, exyt"ensions and
modifications; (b) the | it } et uader parap i otect the security of this
Security Instrument; an 4 Nmmx‘mmzm 1 Sccuritylnstrumyem and
lt(l::a::t;; For this purpose, Bt Tlfié‘Dk‘fEh&ﬁ@iﬂtSissmé'ﬁmﬁéHyﬂ‘hf {ollowing dechibed’[;u:igeny
o LRKE the Lake County Recorder! e Comn, Indison:

A PARCEL OF REAL ESTATE COMMENCING ‘AT THE NORTHWEST OORNER OF THE

SOUTHEAST (UARTER: OF THE .SOUTHWEST QUARTER OF SECTION 17, T NSHIP 33

NORTH, RANGE ‘8 OF THE SECOND, PRINCIPAL MERIDIAN, AND.RUNNING EAST

ALONG THE NORTH LINE OF SAID QUARTER QUARTER SECTION A DISTANCE OF

510 FEET; THENCE\SOUTH PARALLFL, TO THE WEST LINE D QUARTER

QUARTER SECTION A DISTANCE OF 510 FEET; THENCE WEST PARALLEL, TO THE

NORTH LINE OF :SATD QUARTER QUARTER SECTION A /DISTANCE OF 510 FEET TO

THE: WEST LINE OF SAID QUARTER QUARTER [ON; THENCE NORTH

WEST LINE OF SAID QUARTER -QUARTER ‘SECTION A DISTANCE OF 510

OR LESS TO THE POINT OF BEGINNING,
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which has the address of ....17.139. .MARSHALL bereesresatirsrnrsnrnny .....I_mELL..iél.'.".....‘............

{Stree!

Indiana ....oiuiis 4635600000 iviiiiinn, ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixeures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in.this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thac the Property is unencumbered; except for encumbrances of record;
Borrower warrants and will defend generally the title to the Property against all claims and dernands, subject to any
encumbrances of record.

THIS-SECURITY INSTRUMENT combines_ uniform covenants for national use and non-uniférm covenants with
limited variations by jurisdiction to constitute a-uniform security instrument covering.real property.

BANKERS SYSTEMS, INC, ST CLOUD, MN 85302 FORM MD-14N. 3299
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[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on ... .APRIL, 20, ..cevveiiiiiiiiiiniiiinnnnn.,
19...90.... The mortgagor is .. DONALD. .E, . NLCHOLS, AND. NANCY .J..NICHOLS, Cherestariserhsrateasiaserante
.HUSBAND . AND . WIFE.......... + ("Borrower”). This Security Instrument is g@iVen t0 vovevvevevuereersirernssnsons
m FIRW W OF m’rlmc_”-unnun TeerrIE el N I I NN I e IRy .Wthh IS()rgunlzedﬂndCXIstlng
under the laws of ...THE. STATE. OF..INDIANA..... ........and whose address is ...1500,119TH. STREED,.......

WHITIBG,-JN 463940 tresrvnee R R N N N R R N R S S S S S ( Lender")

Borrower owes Lender the: prmcnpal sumof ++ SEVENTY. F'IVE . THOUSAND. .AND I\D/J.OD.......... Vieeeiererinseres
.************************** mn.." (11€ ¢ 78 _nNNN_NN L) Thie dake te aee )_.‘Ced by BO"‘OWC" s note

with the full deb, if not

dated the same date as ¢ Ty Note ), which proy .u.. f
paid earlier, due and pa Ta mmen IS ) his Security Instrument
secures to Lender: (a).t debt evidenced b ‘newals, exténsions and
modifications; (b) the p @n @r (ﬁ i\éi J&!‘i'ﬂi!! otect the security of this
Securlty Instrument; an the performance of Borrower's covenants and agreements Security Instrument and
the Note: For this purpose, Thlaol?mwnmgtgtﬁg :pmp?mn&ﬁ ving desciibed propety.

lOCnted ln thEotob .t»_uoonotthe Lak»eo Gount’r Recordel'!"““"" Yesnnen COUHW. lndinnﬂ:

A PARCEL:OF REAL ESTATE COMMENCING AT THE NORTHWEST CORNER OF THE
SOUTHEAST QUARTER' OF THE SOU | QUARTER ‘OF SECTION 17, TOWNSHIP 33
NORTH, RANGE 8 OF THE SECOND FRINCIPAL(MERIDIAN, ANDFRUNNING EAST
ALONG. THE NORTH L.INE OF SAID OUARTER QUARTER |SECTION A DISTANCE.OF
510 FEET; THENCE-SCUTH PARALLEL, TO THE WEST LINE OF SAID QUARTER
‘QUARTER: SECTION-A DISTYANCE OF 510 FEET; THENCE WEST PARALLEL TO. THE
NORTH LINE OF SATD OUARTER QUARTER SECTION: A DISTANCE OF 510 FEET TO
‘THE WESTLINA OF \SAID-QUARTER QUARTER)SECLION; THENCE: NORTH ALONG THE,

o |

‘WEST LINE OF SAID QUARTER' QUARTER: SECTTION A DISTANCE ‘OF 510 FEET; MORE ;?‘ o
OR LESS'TO THE POINT OF BEGINNERG).:¥ o2
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which has the address of . 17139 m&m[ TR veereieenes veeenes vieey veees m"iéit'vl" ..... vereraas vy
Indiana ........... 4 .p5c§a'.i ............... ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rightsand profits, water rights and stock and all fixtures now or hereafter
a partofthc property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrumerit as the "Property.”

"BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for.encumbrances of -record,
Borrower warrants and.will-defend generally the title to the Property against all claims and demands, subject to ‘any
encumbrances of: record.

THIS SECURITY INSTRUMENT combines -uniform covenants for national. use and non-uniform covenants with
limited variations by jurisdiction to constitute a'upiform security instrument covering real.property.
INDIANA'==singte Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3016 12/63
BANKERS BYSTEMS, INC, ST CLOUD, M $6362 FORM MO-14N 3289
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and jnterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uptil the Note is paid in full, a sum ("Funds") equal o
one-twelfth of: (a) yearly taxes and assessments which may atcain priority over this Security Inscrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the depaosits or accounts of which are insured «* aranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to ps  --eescrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow .t - s, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such acharge. Borrower, . Lender may agreein
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requi s interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give . . Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender uny
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender ac the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and lase, to principal due.

4. Charges; Lier itlons attributable to the
Property which may atta M m instrumient, and icasehold p I rents, if any, Borrower
shall pay these obligatior of pro ﬁ“ﬂlﬂl‘%ﬂiﬁu hg -ower shall pay themon

time directly to the persc by rawer shall promptly furpish to Lender ol mounts to be paid under
this paragraph, If Borror s Nﬂbﬁ{d@lﬁlﬁoiéll &lgx!, der receipts evidencing
the payments. .

Borrower shalll promptly Bilehst gehaywliemwhiciies mh(itpne)pﬁ&y!r’qﬁ rument unless Borrower: (a)
agrees in writing to the paymentof th ﬁég i ¢ #ﬁ!‘ﬁ liewin a manner acgeptableco Leader; (b) contests in good:
faith the lien by, or defehds against cn‘ii &%ﬁl‘g : :fl-)i; ?&&Eﬁ?ggnch in the Lender's opinion operngcc to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the [ his Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may actain prigricyover this Security Instrumenty Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set foreh above within 10 days of the
giving of notice.

" 5. Hazard Insurdnce, Borrowenshall keep the improvements now existingiof hereaft 2rected on the Property

insured against loss by fire, hazerds included within che term “extended coverage” and any other hazards for which Lender
requires -insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjece to Lender’s approval which shall not be
unreasonably withheld.

All insurance policics 1nd renewals shall be acceptable tollendor and shall include a standard mortgage clause. Lender

shall have the right to hold the policies and renewalssif Lender reqoiecs, Borrower shall promptly sive to Lender all receipts
of paid premiums and rc § notices, In the eventioffioss;Borrowet shall give prompt notic he insurance carrier and
Lender, Lender may mal Caf loss if not madelpromptly-by Borrewer,

Unless Lender ar r otherwise agreeimwriting, inslirgnce proceeds shall | to restoration or repair
of the Property damage ration or repair s econentically feasible nnd | ty is not lessened. If the
restoration or repair is rfeasible or Lenden'sisceurity would be | irance proceeds shall be
applied to the sums sec ity f 2ss paid to Borrower, If

.

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given, .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, I
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Jeaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Pfoperty (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

- paymient.




If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shal pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasopable eptries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor affers to make
an award or settle a clim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender js suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this:Securjty Instriment, whether or not then due, ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

.10, Borrower Not Released;’ Forbearance By Lender Not 8 Waiver, Extension of the time for payment or

modification of amortizatTof of thie siims secured by this Security Instrument granted by Lender to any successor in interest of
Borrowershall not oper jubility of the ariginal Barroweror Bor ininterest. Lender shall
not be requi red to comm I ,E mmi@ﬂtsmg; J )r payment or otherwise
modify amortization of ured by this Security Instrument by reason of any de oy the original Borrower
or Borrower’s successor p&'{r\c IEadfaigefeccBinfady rip) o 1l not be s waiver of or

. P . s
preclude the exercise of ght opfremedy.

11; Successors and As mamm:ﬁ&ﬁéipﬂyg'@ Thdcovenants and agreements of this
Security Instrument shall bindand bepgfit ti;:s ccessars and assigas of Lend m Borrower, subject to the provisions of
paragraph 17. Borrowei's cavenants and%ag akﬁtggﬂmhrﬂgmfiﬁﬁny Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Security Instrument only to mort o ge, gfant and convey that
Borrower's interest in the Property under the f this Security Instrument; (b) is nat personally obligated to pay the
sums secured by this Security Instrument; and () egrees that |eaderand any ot her Borrower may agree to extend, modify,
forbear or make any accommodations with regard o the terms of this Security Instrument or the Note without that
Borrower's consent.

12, Loan Chatges. If the loan sccured by this Security Insteument is subject o a law which sets maximum loan
charges, and that law is {inally interpreted so that the interest or other Joan charges collected or to be collected in connection
with the loan exceed the permitied limits, then: (a) any such loan chirge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums aiready collected irom Borrower which exceedcd permitted limits willbe
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by makinga
direct payment to Borrower. 1 a refund reduces pringiailthiefudiéion will be treated as a partial prepayment without any
prepayment charge under the Nate.

13, Legislation . ting Lender's RightsclEenacement or gkpiration of applicable L 1s the effect of rendering
any provision of the No -Sccurity Instrumeatuneoforceablesccording toits terms, 1 at its option, may require
immediate payment in sums secured by“this SEeutity lastrument and may i ' remedies permitted by
paragraph 19, 1f Lender oprion, Lenderghaltrakerhe sreps specificd in -agraph of paragraph 17,

14, Notices. An swer provided formthis Security Inscrus en by delivering it or by
mailing it by first class n Ie od rdirected to the Property

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when givenas provided in this paragraph.

15..Governing Law; Severability.. This Security Instrument shall be governed by federal law and the faw of-the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or.the Note which can
be given effect.without the conflicting provision. To this end the provisions of this Security Insttument and the Note are
declared to be severable.

'16. Borrower's Copy. Borrower shall be given one conformed copy of-the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all’or any part of .the Property. or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by chis
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
aires any default of any other convenants or agreements; (c) paysall expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys” fées; and (d).takes such action as Lender may reasonably require.to as-
sure that the lien of this Security Instrument, Lender’s rights-in the Property and Borrower's obligation to pay the sums
secisred:by-this Security, Instrument shall-continue unchanged. -Upon reinstatement by Borrower, this-Security Instrument

and the obligations secured hereby.shall remain-fully effective as if no acceleration had occurred, However, this.right to.

reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any cavenans or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise), The nosice shall specify: (a) the defauls; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due, Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security lnstrument, che covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [ Check applicable box(es)|

O Adjustable Rate Rider O Condominium Rider O 2-4 Family Rider
{J Graduated Payment Rider O Planned Unit Development Rider
ikOcher(s) [s)

I" »
BY SIGNING BEI ; ,pRHgge‘S)fmgl%\Is!:n} C§\'ch\ ¢ his Security Instrument
and in any rider(s) exec " -
NOTOTF 50
e

This Documentfg ‘””“'”““"-:-'Bc()ggevla)t
the Lake Coun
Sevsssssrsnsny ’e (SCG')
—Borrower
[Space Below This Line For Acknow!edgment)
STATE ORINDIANA, . BERE L e County ¢
On.this.....z.(.).t fesues day of )r” ......... 50000000 .....19.9.9...bef - me, the undersigned, a
Notary Public in and for said County, personally appeared BONALD E, NICHOLS AND NANCY J. NICHOLS. ...,
Peeseaeerensnn e s, aadb dcknowledged the execution of the foregoing instrument,
W‘ITNI’SS my hat d. offTeial seal,
A ...“.’ .. 4 SO NNINIIINRININNIORIOIININIBIOIOENYS
.",,": ';;:,;, ﬁ:og{f -
P 1K 1Y)
rqs ‘eﬂ L N N A NN N YY)
0 l‘; ! ui'tk:! B /nfe or Print Neme
R LYo il £ . ..
‘g‘*f,i.?’" WP 5 Resident of ..........! ceerisrreesassaennesannnssaees County, Indiana
: "‘.j‘; ..'J-".t.l.}'-".‘s" I ‘
thel b

{name

ssé‘g'gjf'""e',".‘:was'preparedby;....Jokw.;m...o.tomamm...Am R
D )
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%
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BIWEEKLY PAYMENT RIDER
(Fixed Rate)

THIS BIWEEKLY PAYMENT RIDER is made this 20‘3&) of APRIL .. vorerereserernane , 19,20, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrumgnt,) aee, date given by the undersigned (the "Borrower") to secure Borrower's
Note (thc "Note") to |.%0.%&0W"ggtﬁ?ﬂ{&."0".'0000000"0'00000"0'.'!!'0;.'0'0 QQQQQQ SERESINRNNICOIIITDY LA T) LRI IT] ] LIIIYIT] .
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(the "Lender”) of the same date and covering the property described in tilc Sccurit): lu;*trumcnl a'lnd located at:
17139 MARSHALL, STREET, LOWELL, IN 46356
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[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
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A. BIWEEKLY PAYMENTS
The Note provides for the Borrower's biweekly loan payments, and the termination of the Borrower's right to
make the biweekly payments, as follows:

3. -‘PAYMENTS

(A) Time and Place of Payments

L.will pammfgpal and interest by making payments every fourteen days (the "biweekly payments”), begin-
NING ON Leicrmrssresiniorsssorsrssasnssrssssnses o §9 30_.... T will make the biweekly payments every fourteen days until [
have paid all-of the principal and interest and any other charges-described below that I may owe under this Note,
My biweekly or any monthly payments will be applied to interest:before principal,

I will make my biw 1 NG, TN, 46394......;

) : Bocutﬂéﬁt‘% X - the Note Holder.

(B) Amount of Biwee

My biweekly paym cinThe ' JIFECET-A XY

My Scekly pym NOTOPFIEIAL!

I}'(Iiy biweckly_.payh; X ",Bhisuxa)by@umgmiisl@@ipf ol | will maintain with the Note
Holder,-or with a-different entity. specifi theNote Holdeg; 'will? sa fficient funds in the account to pay
the full amount of eacl biweekly p@ﬁ\%ﬁ‘o‘bﬂﬁéﬁt Rﬂ?&x‘}?{ecorff@r.

I understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my
biweekly payment from the acc ) pay older [ *h biwer nent on the date it is due.until T
have paid all'amounts owed under this Note.

4. TERM

If T'inake all l%gi\ kly payments on time, and pay all other aimounts owed under tl Note, I will répay my.
loan in full on MARGH 10, doe s e VHOIE, on . MY, 1o 020, [insert applica-

\ LI 2] ’ .000
ble-15-, 20- or 30-year maturity-date-based ou-a monthly.icpayment sclicdule] 1 still owe amounts.under this
Note,.I will pay those amounts in full on that date, whichuis called the “Maturity Date." '

5: [omitted]
6. [omitted]

7. BORROWER'S FAIL S REQUIRED
(A).Late Charge for ¢ : .
If-the Note Holder has:not received the {full-amount-of-an y biweckly -or monthl y poynient by-the end:of

wTownivns calendar days after thie date it is-due; 1 will pay a late charge to the'Note: Holder. The:amount.of the
charge willibe ......2a00::000. % Of my.overdue payment of principal and interest. I.will pay this‘late charge
;promptly but onily orice oii éagh late payment.

(B):Default - ‘ .
Af 1 do not pay the fuil:-amount of each biweekly or monthly paymeiit on the date it is due, L.will'be in default. I
also-will be.in default if T do riot iiaintain the account I am required to maintain under Section 3.(C)-above,

(C) Termination of Biweekly Payments

1f 1 .am in défault for three consecutive biweekly payments, the Note Holder may terminiite my right to make '

biweekly-payments under this Note, If the Note Holder terminates my biweekly payments, I will'instead pay all

* gmounts owed under this Note by making one payment each montli on the first day of the month.’

Thie Note Holder.will determine the amount of my monthly payment by calculating the amount that would be
‘sufficient to repay all amounis owed under this Note in full:-on the Maturity Date in substantially equal payments.
Begiiining with the first day of the month:after.the shonth.in which I am given notice of termination, I will pay the
new amount-as my monthly payment until the Maturity Date. '

B.-BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
I.'Until Borrower's right to make biweckly payments is terminated under-the conditions stated in Section A of

this Biweekly Payment Rider, the Security Instrument is amended-as follows:

(a) The word "ionthly" is changed to-"biweekly" in the Security Instrument wherever "monthly" appears.
(b) In'Uniform-Covenant 2 of the Security Instrument ("Funds for taxes and Insurance"), the words "one-
twelfth" are changed to "one twenty-sixth."

'MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate)—Single Family-——Fannie Mae Uniform Instrument " Form 3177 1/68
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2, If Lender terminates Borrower's right to make biweekly payments under the conditions stated in Section A
of this Biweekly Payment Rider, the amendments to the Security Instrument contained in Section B 1 above shall
then cease to be in effect, and the provisions of the Security Instrument shall instead be in effect without the
amendments stated in this Biweekly Payment Rider,

BY SIGNING.BELOW, Borrower accepts and afrecs to the terms and covenants contained in this Biweekly

Payment Rider.
| G
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DONALD “E, NICHOLS . “Bortower

" NANCY J, NICHQOL -Borrower
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