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" HOME EQUITY LINE OF CREDIT

MORTGAGE Hits,. 3

This Home Equity Linc of Crédit Mortgape ts made this:

" (hepein *Borrower™), and the Mq

¢ i ag Lllinais banking corpuation whoscaddreds ue, Riverdale, Illinols 60627 (herein: =
Lender'), Document 1 ~ '

WITNESSETH: : L
ﬁfliEREAS.}pommr ond Le N@-ﬂ: B@E Enl@]ﬂA& I'.it!nn n d s§ul'cn|ént (the “Agreement™) dated

. :March 2
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1990 .‘bcty\fc‘?'x’ the Mortgagor,

e 2000 0w rom

{mum Credit™) pls Iteree, Interi. on'
March 27 :2000:

o g oY=y
Account No. 7 od 2 797-03, This instrument was prepared by: _Riverdale Bank '

recrient and allsims borrowed‘aftér such < <
" > Hods ALl s borend tder St bt bt . .
gy e ag;w&w;;g? S R sy,
e A AS WA gl 1, R ORCES N (O RENCEEH ...“;“.". ?: L . T I T NS .".".
.'lﬁiﬁ URE 1oL endér the repayment o :lnd‘eu;ed‘pc;"s\l}ic'ﬁH pursuang:to the Agreescotiwilh inicrest thereons the payment of all-othef sums; withiinierest:
thereon, advanced in accardance herewith to protect the security of this Morigage, and the performance of the covenants and sgreeménts of Borroser coniained-hérein- -
anid 1 the Agreement; Borrower docs hereby, mortgape, grant and convey (o Lender the following.dex riy:loeated; in the County of H
Lake' v s gue of fitfigInddlana B ‘ v R L }
‘Unit 5015-C in Building 2 in Lake Holiday Condominium, o Horizontal Property Regime; &g per
Declaration of Condominium recorded September 18, 1981 as Document No. 644346 and: amended
by. First, Second, Third and Fourth Amendments recorded respectively on August 10, ‘1982 as
Document No. 677

No. 038016 and re

Document No. 059

'8, in the Office 9f the Recorder of Lake Cou

9, February 27, 1989 as/Document No..024499, Ma
acorded  June 1, 1982 as Decument No. 039603,

J

13, 1989 as Document
ptember 26, 1989 as
‘ndiana. :

Together ‘with th divided interest/appertaining to said un

1e .common areas ;and’
ot - . . oo-dboaritesil go . PR | . .. 3 N . -
“Iimited common 5 set out inthé Declaration. e e
U ..:\..'. e PO 'j"“'“‘ \ ! Os , e, a s e g8 9 N :‘. :,,,;' ..'J‘ ’
“NGEE: ;pla‘gofzs ii1ding" 2 was;Xecoxded in Plat 1 tgf;@g;,;ﬁi'ig;;‘;ghg; ot
':;Qf'f, -ge o.f;: .thé ?;R,q ke CHuRty , TN - N ‘ LT :
l ) ) i . . . . . . s . .. '. .. . N
i Permanent-Tax -Number: " "Unit No. 1l. Key No. 10-76-7. v
: el o e ddris o w0015 Spinmaker, Crown Point, IN 46307
i (the “*Priperty ‘Address™); © = ' ' '
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o 0y Sopeed e e .o NP . N . .. e e e .
TOGETHER with all the improveéments fow or hereafter erected on the property, and all casements, rights, appurtenanees, rents, riyaltied, mineral, oit and gas

rights and profits, water, water rights, and water stock, and all fistures now or hereafier atached W the propesty, all of which, including replacements wnd additions
thereto, shall be deemed o be and remain a pait of the property covered by th

hergto, & ! fo be und i o ihe Ly ere . is Moryzage: and all of the fuegoing, together with suid propery, {or. Jeasehold estate
dl this-Moyigage- is on u-feaschold) are herein referred:to as.the “Propeity,” =™ i U ’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongige, ‘grant and'convey'the Property, ind that Borrower
will warrunt and defend generally the title to the Property against all claims and demands, subject W any mortgages, declarations, casements or restrictions listed in
a schedule of exceptions to coverage in any title insurance policy instring Lender’s interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Puyment of Principal nnd Interest, Borrower shall prompily pay whan due the principal of and interest on the indebiedness incurred pursuant 1o the
Agreement, together with any fees and charges as provided in the Agreement, (6

vl
O/

2, Application of Puyments. Unless applicable law provides otherwise, all payments received by Lender undér the Agreement and paragraph 1 hereof shall
be applicd by Lender first in payment of any advance made by Lender pursuant to this Mortgage, then to interest, fees and charges payible pitesuant to the Agreemnent,
then o the principal amounts outstanding under the Agreement. :

3. Charges; Licns, Borrower shail pay or cause to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which
may attain a priority over this Mortgage, and leaschold payments or ground rents, if any, including all payments due under any montgage disclosed by the title insurance
«palicy insuring Lender's interest in.the Pmpcrl?'. Borrower shal, upon request of Lender, promptly furnish to Lender receipts evidencing such payments.. Borrower
shall‘promptly. discharge any lien which has priority over this Mortgage, except fof the Tien of any mortgage disclosed by the title insurance policy insuring Lender's

sinterest in'the Property; provided, that Borrower,shall not be required to discharge any such licn so long us Borrower shall agree in writing o the:payment of the obligation
. securdd:by sifch\lién in & manne, Aﬁqblc 1o Eﬁ
n| i

Lender, ar shall in'good faith contest such:fien by, or defend ‘enforcement, o such:fienvin, legal proceedings'which.
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within the term “extended coverage,

withheld. Al premiums on insurance policies shall be pand w a timely manner
Allinsurance policies and renewalds thereot shall b

restoration ar repair s ceonomically teasible and the security of this
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eatent of the sums secured by this Mortgage

In good repair and shall not commit waste
S onateasehold 10 this Mortgage is on
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) o

approval by T ender: provided. that such approsal shall not be unreasonably
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and Lender Lender may make proot of loss af oot made promptly by Borrower

proveeds shall be applied o restoration or repair ol the Property damaged. prosided such
Maortgage v not thereby impaired. I sach restoration or Fepair s not econonneally teasible or
inee procecds stall e applivd o the sums secured by thes Mortgage, with the exeess, it any. pad to Bornwer
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ropeity pron o the sale or acquisition shall pass 1o Lender o the

daseholds; Condominiums; Planned Unit Developments. Borrower sh
omply with the provisions ot any lease it this Mortgape
Borsower shall perform ath of Borrower™s obligations under the declaration
aws amd regulations ot the condommmium or planned unig deselopmient,

et and recorded together with thns Mortgage, the comvenants
apreernents of this Mortgage as it the rider were o part hereof,

ained inthis Moggage, or it any action or procecding
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but not limited to, disbursement of reasonable

itional indebtedness of Borrower sccured by this Morgage.
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9, Borrower Not Released. Extension of the time fo ification of
we \ . B or payament-or modification of o
l‘o h:l‘l,y :\:c‘:::ssor !wunsl of Borrqwcr shall not operate o release, in any manner, the liability of the original Borrower and Borrmer's successors in interest, Lender
M n.l\. fequired o ¢°'!\:‘¢l,\€° proceedings Againat such successor oF refuse 1o extend time for payment or otherwise madify any term of the Agreement or this
origage by reason pf any; cn}and made by the ofiginal: Borrower and:Borrgwer's SUGCESSOTS in interest,

> *10, Forbearance by Lendér Nof a:Waiver, Any forbesrance by Lender in exercising any. right or medyiind e Agreement o .
- ~afforded by applicabje law,shall norbe a waiyer of or, preglude the exercise of any such r torlroc"irwd 2 “:m Lorenent c. ¥ °' ndcr.“wqthcrwuc
‘other liens o charges by’ Lender.shall not:be a:walver o?‘i,endcr’s right to'ncccal?;ale the Ismt:uuritxof e swwm"mﬁﬁ'wﬁﬁfﬁnﬁfw ot of-taxes e
. - 1*Remgdles Curulative, Ali remedies provided in this Mortgage are distinct and : s Mortgige or afforded & -
by, law or equity, and may be exercised cgncummlp. independently. or"tsg:cgccc:s'lcvel;. m} and cumulative to any other right or remedy under this Mongage or aﬂ'osded R

- 12, Successops and Assigns Bound; Joint and Several Liability; Captions, The covenants and ts he taned shallbirid, and the rig
hereunder shall inure to the mpcct?vc succcsso;s and assigns of Lender and Bgnwc:?. subject to the pmsions : pr?n‘l‘:r:phhfge ﬁ?&?“}?ﬁdc&h:yam‘:hﬁ"f&&ﬂ'g '

: "Wﬁf&"ﬁ?ﬁ&h‘fﬁ}&‘ sj::l‘léoa;lgl several. The captions and headings of the p:nrasmpl;as of this Mongage ure for convenience only and are ’n.ol'u.). be used to Interpret or

nly other term of the Agreement or this Mongage pranted by Lender
{

AR R S

- .. 13.Notice,  Except for any notice required under applicable law to be given jn another manner, (a) any not B ba
be given:by mailing such notice b{'ccniﬂcd mail, addressed o, Borrower at the PfgpenyfA,ddmss’ or 'a{ 3«n’m§fﬁ.&%~&"&?’s¥'&ﬁ3ﬁ‘}'$’&ﬂw‘L’}‘:&?o’i"?g ’

Lender, as provided herein, and (b) any notice to Lender shall bcéglvcn’by certified'mail, return receipt requested to Lender's address stated hereln of, 10 such other.

address as Lender may. designate by notice to Borrower.as provided herein.- y s S
3 of Lender when given i the ma ‘lg" desighated hérciﬁ. pro rein. Any notice provided for in this Morigage shall be qﬂmm 10 have bccn‘gm to Borrower

14, Governing Law; Sevcrabliily' This Mortgage shall be gm'cr'f\‘cd by the law of the State of Wlinols. In the event that a i ' i png
4. Governing 3 . at any prwision or cl this Mot
or the A reement conflicts with applicable faw, such mnﬁict shall not affect other provisions of this Mongage or the A, rccmcgl':vhlcl.‘sh‘cngrl)ccnglﬁgrcflgc? »‘;ilﬁno%ct
the conflicting provision, and to this end the provisions of the Mortgage and the Agreement are declared to be severuble,

‘15, Borrower's Copy. Borrower shall be furnished o conformed copy of the Agreement and of this Mortgage at the time of execution or afier recondation hereof,

16. Transfer of the Property. All of the indebiedness owed pursuant to the Agreement shall be immediately due and payable, it all or any part of the Propenty
or an Interest therein is sold, transferred or conveyed by Borrower without Lender's prior written consent, excluding (a) the creation of a tien or encumbrance subordinate
to this Mortgage, (b) the creation of a purchase money sccurity interest for houschold appliances or (¢) o transfer by devise, descent or by aperation of law upon the
‘depth of a joint tenant,

17, Revolving:Credit Lo
~Agreement but also future advances

ing cr , | uly existing indebiedness under the
) % he e, as are made within ten (10) years
i "exochtion of +

&
-4

froni the date hereof;' 1o, the same ¢) ire nd vances on, caccution ol ta ugh there may be no advance made ;

ot the time of execution of this'Mo ugh there:may be no indebtedness 'secured hereby’outstanding y advance Is made; The lien of this :
~Mortgage shall:be valid.asto all.in n 5 e e i@ filing n:the recorder’s or:registrars office i
. iof the county in which:the Property Phe to f indebte fed decrease ta time, but the total uppaid balance 1
:oﬁlndeblednleSs secured tl;lcm:b);‘(“\cl shurseiments which the Lender may madke under this Mortgage, lhc'Agnl*ic\ e :'lihgr document wi:'h r‘g:spcct ,thcn:to} ;
‘at-any-one time ‘outstanding. shall n re| 7 5 ity h est, | nd disbursements made for payment o i
‘taxes, special'assessments o fpsurance of mﬂﬁm&%m lm 58 befng fiercinafter referred to as the “maximum amount 3

i ,

t } ;
secured hereby*’). This Mortgage shall be valid and hay subseaucnt lichsa ing statuto 5y cxcepting solely taxes und assessments
levied on the’ Property, to the extent’of iie mnximmmwmﬂwkgmyﬂgw o P y

18: Acceleration; Remedics. If Borrower engages in fraud or materlal misrepresentation in connection with the Morigage or the Agreement, if Borrower

fails to mee the repayment terms of the Mortgage or the Agreenient [ pay when duc sny sums securcd by this Mongage, or if Borrower’s action or inaction
adversely alfects the Property, or Leader's rights in the Property, Lender at Let der's i may declare 15 securce! by this Mortgage to be immediately

due and payable without further demand, and/or may terminate the availability of loans ander the Agreem and may foreelose this Mortgage by judicial proceeding.
Lender shall be entitled to callect in such proceeding all expenses of foreelosure, including, but not limited 1o, reasvnable atiorieys' fees, and costs of documentary
evidence, abstracts and title reports,

19, Assignment of Rents; Appointmentof Receiver; 1ender in Possession, As additions)security hereunder, Borrower hierchy assigns to Lender
~the renis of the Property, provided that Borrower.shall, prior to acceleration under paragraph 18 hencof or abandonment of the Property, have the right to collect and
retain such rents as they become due and payable. Upon tcccleration under paragraph 13 hereof or abandonment of the Property, and at any time prior to the expiration
.of.any period of redemption following judicial Lender, in person, by.agent or by judicially appointed recelver, shall be-cntitled to enter: upon; take possession
of and manage the Property and to colleet the renis i the Property luclading those past dues All rents collected by Lender or the réceiver shall be applied first to

- payment of the coits of management of the Property and collcetion of rents, including bt not limited to recelver’s fees; premiuns on receiver's bonds and reasonable
attorneys'- fees, and then to the sums sccured by this Morigage. Lender and tie reeeiver, shull be lible 10 account only for those rents acwally seccived, o

- 4= 2. 200 Relense::Upon payment uf ol sums-gecured: by-this-Mortgage sridstermigntion;
horien Lende a1t e o SR AR
1 WAV of, TGmesten et Réreby Walées ail’righs of homestead/exemption in<thé Properiy:

‘IN Wl'l'NESS'WIIEREOF ns cxccuted this Morigage:

‘Agreement. Lender shull refense this Mortgage without charge.to: '.

h‘o_l}! *

.
© e e
I et

- &e-

=i

= . TypeorBrnName T T ' ST S S T A
Nonald T _Nichol Frances T Nichol Borrower
'l—)ﬁ: or Prine Name -
STATE OF ILLINOIS )
COUNTY OF __Cagk ) . '
' SN the tmdegsigngd i a Notary Public in and for said county and state,ido hereby certify that
‘Howard. L Nichol, bachelor; Dohald: & Frances Nichol, -maq%@gnlg%"mqpmpmn;;,‘,dﬁ,c'pé'm,;(s,‘wf,oge name(s) .8Xe
_sbisctibéd to the-foregoing instrument appeared before. me this day. ifi pefson'and ackiiowledged that ~E2he: Y. signed and delivered'the said-instriment-as _their
s il d _voluntary: & ',«}g'gr,tb}fﬂag@gguﬁysg}thyg}mp@gﬁoah:.;._mw_., b P e B R o 3 .
- GIVEN iider, mythand ‘and notaria) sealy thisi—27ED" “ayor.  Maxeh . .. w9900 ool

v .

“OF £ AL SEAL”
Jeact Barnes
Notary Pubiiz, State of Wlinois
My Commissinr Sxnices Hov, 13, 1991

413%00'S. Indiana® -
Riverdale, lilinois 60627

- ..., Evelyn Sebastian
[N T Ot O IV ity o




oo o PPTTCaTRG ) g 3 3 y Morgage or the Agreement Which can be given etieet without
the conflicting provision, and to this end the provisions of the Mortgage and the Agreement are declared 1o be severable,

IS, Borrower's Copy. Borrower shall be furnished o conformed copy of the Agreement and of this Mostgage at the time of execution o after recordation hereof,

16, Trunsfer of the Property. All of the indebtedness owed pursuant to the Agreement shall be immediately due and payable, it all or any part of the Propeity
or an interest therein s sold, transferred or conveyed by Borrower without Lender's prior written conseat, excluding (i) the creation ot i lien or epcumbrance subondinate
t this Mortgage, (b) the creation of a purchase money security interest for hnu»c;\old appliances or (¢) a transfer by devise, descent or by operation of law upon the
death of a joint tenant.

17, Revolving Credit L.oan, This Mortgage is given to secure a revolving credit loan, and shall secure not only presently existing indebtedness under the
Agreement but also future advances, whether such advances are obligatory or o be made at the option of the Lender, or otherwise, as are made within ten (10) years
! from the date hereof, to the same extent as if such future advances were made on the date of the exccution of this Mortgage, although there may be no advance made
at the time of execution of this Mortgage and although there may be no indebtedness secured hereby outstanding at the time any advance is made. The lien of this
Mongage shall be valid as 1o all.indebtedness secured hereby, including future advances, from the time of its filing for record in the reconder’s or registrar’s office
of the county in which the Property is localed. The total amount of indebtedness secured hereby may increase or decrease from time to time, but the total unpaid balance
of indebtedness secured héreby (including disbursements which the Lender may make under this Morigage, the Agreement, or any other document with'respect thereto)
at any one time outstanding shall not exceed one hundred fifty per cent of the Maximum Credit, plus interest thercon and any disbursements made for payment of
’ taxes, special assessments or nsurance on the Property and interest on such disbursements (all such indebtedness being hercinafier referred to as the “maximum amount
secured hereby”). This Mortgage shall be valid and have priority over all subs:xycm liens and encumbrances, including statutory liens, excepting solely taxes and assessments
levied on the Property, 1o the extent of the maximum amount secured hereby.

18, Accelerntion; Remedies. If Borrower engages in fraud or material misrepresentation in connection with the Morgage or the Agreement, if Borrower
fails to mee the repayment terms of the Mortgage or the Agreement, does not pay when due any sums secured by this Mortgage, or if Borrower's action or inaction
adversely affects the Property, or Lender's rights in the Property, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be immediately
duc and payable without further demand, and/ar may terminate the avarilability of loans under the Agreement and may foreclose this Mortgage by judicial proveeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to. reasonable atorneys’ fees, and costs of documientary
evidence, abstracts and title reports.

19, Assignment of Rents; Appointment of Recelver; Lender in Possession. As additionat sceurity hereunder, Borrower hereby assigns 10 Lender
-the rents of the Pruperty, provided that Borrower shall, prior 10 acceleration under Eamgrpph 18 hereof or abandonment of the Property, have the right to collect and
retain such rents as they become due and payable. Upon acceleration under paragraph 18 hereof or abandonment of the Property, and ot any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judiciatly appointed receiver, shall be entitled to enter upon, wke possession
of and manage the Property and to collect the rents of the Property including those past due, All rents collected by Lender or the recciver shall be applied first (o
payment of the costs of management of the Property and collection of rents, including, but not limited 1o receiver’s fees, premiums on receiver’s bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be Liable to account only for those rents actually received, '

oo . 30 Release, Upon payment of all sums-secured by this- Mort Aepmination, .Lender.shall relcase this page wi chang
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IN WITNESS WHEREQF, .ﬂD,Qg:ument 18
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Howard L Nichol 7
Type or Print Name

Borrower

I | e ahope

— Donald T Nichol . _ . Tronces T Nichol Bornmer

Type or Primt Name

STATE OF ILLINOIS )
—Cook

COUNTY OF _Coak ) !
© Iy the unde  Notary Pub » and state .do hereby ce
e " - . v 1L state, rify that
‘Howard L Nichol, bachelo frances Nichel“married.fq .« ihe person(s) whose name(s) .8L€
subscribed to the foregoing. instrument ap; iis.day in person and that-t and delj v he- _their
B 5 T e S Sy S s hcbisniisivtons
[ FT ZGIVEN junder my hand and notarial'seal, this — 27 £ gy of . March 1920 . |

' L ' C =7 ‘Notary Public -

This Instrument Prepared By'.‘.
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Riverdale ‘Bank “Ori LIAL SEAL"
13700 S, Indiana Jsnct Barnes
Riverdale, Nlinois 60627 Notary Pubilz, Stete of Winois

My Commissice Svara- Hov, 13, 1991

Evelyn Sebastian
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