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Mortgagor and Mortgagee coyenant and agree as lollows:

1. PAYMENT.OF CONTRACT Morltgagor shall promptly pay when due the indebledness evidenced by the Contract. and late charges as
provided in the Contract '

2. INSURANCE. Marlgagor shall keep all improvements on said land now or hereafter erected. constantly insured for the beneft of the
Mortgagee against loss by fire, windstorm and such other casualties and contingencies. in such manner and n such companies and tor such
amounts, not exceeding that amount hecessary to pay the sum secured by this Morigage, and as may be satisfactory to the Mortgagee, Mortgaqor
shall purchase such insurance, pay all premiums theigloi. and shall deliver to Mortgagee such pohicies along with evidence ol pramum payment
as long as the Contract secured hereby remains unpaid if Mortgagor tails to purchase such insurance. pay the premiums therelor or dehver said
policies along with eyidence of payment of premiums thereon, then Mortgagee, at its opltion. may purchase such insurance Such amounts paid by
Mortgagee shall be added to the Contract secured by this Mortgage. and shall be due and payable upon demand by Martgagor to Morlgagee

.3 TAXES, ASSESSMENTS, CHARGES Mortgagor shall pay all taxes, assessments and charges as may be lawlully levied against the Property
within thirty (30) days aller the same shall become due In the event that Mortgagor fails 1o pay all taxes. assessments and charges as herein
required. then Morlgagee, at its option, may pay the same and the amounts paid shall bo added to the Contract secured by this Mortgage. and shall
be due and payable by Mortgagor to Martgagee upon demand of Mortgagee : -

4 PRESERVATION AND MAINTENANCE OF PROPERTY Mortgaqor shali keep the Property in good repair and shall not commit waste or
permit impairment or deterioration of the Property Upon the tature of the Mortgagor to so maintain the Property, the Mortgagee may at its oplion,
enter the property and cause reasonable maintenance work lo be perlormed Any amounts paid by Mortgagee shall be added to the Contract
secured by this Mortgage. and shall be due and payatle by Mortgagor to Mortgagee upon demand of Mortgagee

.5 WARRANTIES Mortgagor cavenants with Mortgagee that he 1s seized of the Property in tee simple, has the nght to convey the same in fee
simple, thal tille 15 marketable and Iree and clear of all incumbrances and that he will watrant and delend the hitle against the lawtul claims of all
persons whomsoever, except for the exceplions hereinafier stated Title to the Property 1s subject to the following eaceptions

=, »6. WAIVER The Mortgagor waives and relinquishes all nghts and tenehits under the valuation and appraisement taws of any state
== 7./PRIORWIENS -Delault-under the-terms of any.inslrument secured by a lien-to which this Martgage i1s subordinate shall‘constitute-defauit -
hereunder- - ' I :

R

8: TRANSFER OF THE PROPERTY; DUE ON SALE. If the Mortgagor sells or trinsfets all of part of the Property or any rights in the Pioperty,

any person to whom the Mottgagor sells or transfers the Property may take over all of the Mortgagor s nights and obligations under this Mortgage
(known as an assumption of the Mortgagie") if certain conditions are met. Those conditions are: : o L : al
(A) ‘Mortgagor gives Morlgagee notice of sale or transfer,
(B) Mortgagee agrees thal the person qualifies under its then usual credit criteria; . -
(C}.The persan agrees {o pay interest on the amount owed to Mortgagee under the Contract and under this'Mortgage at whatever lawful -}
tate Mortgagee requires, and . :
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{D) The person signs an assumption agreement that.is accaptable ta Mort
: and agreements made in the Contract and in-this Moitgage
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If the breach is'not cured on or belore th » spaeified in the noticesMortgagee at Morlgages's option may déclare afl of the sums secured by
‘this ‘Mortgage to be immediately due and payable withoul furiher demand and may foreclose this Morigage by judicial proceeding Mortgagee
‘shall be_entitled to_collect n such proceeding all expenses of foreclosure, Includi but not limited 1o, reasonable atlorney’s feas. and costs of
documentary evidence,. abstracls and litle ts: all of which shiall be additional sums secur Aortga
;0. -APPOINTMENT. OF . RECEVER. Upof acceleration.under paragraph 8 hegeo! or abandonment of the Property. Morigagee shall bg entitled
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pubhic in arid for said county and state, pérsonally appeared .__Ronald:M. Midlender _ ..
and acknowledged the execution of the loregoing morigago
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) have hereunto subscribed my name and allixed my officiai seal this 26th.__....._dayol
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