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096827 REAL ESTATE MORTGAGE

Highland, Indiana »48 MORTGAGOR

L

Mortgages and warrants to GERRY GROVES

BeRXM, as MORTGAGEE

the following real estate in T.akexCounty.

State of Indiana, sowit: b1y ondale 1st Addition to Highland, all of
Lot 20, Block 2, commonly known as 3327 George
Street, Highland, Lake County, Indiana

(Key #27-292-20)
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aiid the rériis aRd profits‘therefrom, 10 secure’the paymentiwhen'the snmaishal] become dueyof i he following indebtedness:.

‘Upon failure to pay s: debiedness as it becomegdite, nrany-pariithereof at maturity, or thet or insurance hereinafter
stipulated, :then said | dness shall be due and-collectible, and thisimortgage may be fose ccordingly, It is further
expressly agreed that, Iindebtedness is paid, the:Maortgagor wilkkeep all legal taxcs’ es against the real estate-
paid as they become d keep the buildingsherent insaredagainst fireand other’ anamount at leastequal,
to the indebtedness fr > owing, with losspayableciglisedn favor of the Mo I, upon request, furnish:
evidénce of such insu 1gagee, and, failin@to doso, the Mortgagee :s or insurance, and the
amount so paid, with terestthereon, shall become a part of 4h red’by this mortgage.

Additional:Covenants: None

State of Indiaria, : County, ss: Dated this -Day of: Aptil .. 19 90
‘Before me, the undersigned, a 'Noiéry Public in_and for said County (7 /
and State, lhis__&&__ day of _APXill 19 90 L AY) - Sesl
Pg{f.em/’r appeared: FRED GOVES, JR. ¢
.g' li:'acknq,\gle,dgedd execution of the foregoing morigage. In witness Seal
"" 'g’f;i:\of. Qe ['c‘rq?tr‘v o subscribed my name and affixed my official seal,
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This 6,.1{.-5._9;{;.3 proparg by LYNN HAMMOND, 3235-45th St., Highland, TN 924-2640 Attorney of Law U'V
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PROMISSORY NOTE

Socured by Real Evtate Mortgage

| promise 1o pay to the orde )
Document 1s

the sun of Two Thousand DollawB$n8 OPFHEY O AL

This Document is the property of
the Lake County Recorder!

as follows:

payable
With inierest .ot the rate of B8 per cent per omnum computed AQDUALLY . | g ng such period when there shall be no delinquency or default
in the payment of eny moneys 'to be paidion this oblisation but: with interest at.the- rote of ¢# cen/ per annum computed semi-annually dunng

such period when there shall be any delinquency or ide in- the payment o/ any moneys t0 paldon. this obligation and to be computed to the next
interest period following such delinquency or defoult, and ‘said rate ahall continue to be paid until all delinquencies and defaults :ore. mnawd by the
beginning of ¢ aucceeding interest pmm all without relie/ from Valuation and = Appraisersent Laws, ond with attorney's fees. Failure on® the--part of
any holder to collect or charge the additional crest rote during any delinqueney default shall ot no ¢ constitute o weiver of Ais ht, or
any other Iwidcu right, to demand and receive interest as provided herein,

Instaliment payments hereinabove provided shall be applied first to the payment of any unpaid interest, secondly to the unpaid balance of any other
unpaid debt on account of this obligat and thirdly the remainder to 0¥ applied on the unpaid principal of the debt until the same is paid in full.

Upon default in the po ment of any installment or other paymeat. \iérein ireduired when the same shall become due, the e¢ntire unpaid principal,

interest and other indebd s on accoun! of this obligation and Sracrigage securing dhe same shall, ot the opiion of the holder thereof, become due and

payable immediately without natice of payment or demand for]-payment, and (N entire indebtedness in be collected by appropriate rocmiluu
No failure on the part of the holder ¢ [zation in exercising said—option $3--Geclare the whole debledness due or to pmm‘ to collect
the same shall operste -as a waiver of it to do so or preclude the ‘exercisz of- such option of during the continuance of such default
or the occurrence of o succeeding defat s poyment may 02 made in ony amounl, and interest sduvance poyments shall not be charged
beyond the next succeeding interest period.

The holder of this obligation may re or extend time “of/paymend ol the indebledne thereof or reduce the payments thereon;
any and " such renewal, extension or red release any maker/Tendoraer or guaranior [rc aid obligation.

The drawers, aureties, guarantors an by protest and nonpaymm( of this note.

The receipt of interest in odvance or ihe exiension. of iime shaii not rnmuorauuulr‘cany sureiy, guaranior or endoraer on thic

LYNN HAMMOND, 3235-45th Street _ A Aniorney i Lew

This instrument prepared by ﬁighland , N 16533 024=-2640
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