Moartgagor and Mortgagee covenant and agree as lollows

1. PAYMENT OF CONTRACT Mortgagor shall promplly pay when due the indebtedness evidenced by the Contract and late charges as
proyided in the Contract.

2. INSURANCE. Mortgagor shall keep all improvements on said land. now or herealter erected, canstantly sasured lor the beneht of the
Mortgagee against loss by fwe, windstorm and such olher casualties and conuingencies. i such mannet and in such companies and {or such
amounts, not exceeding that amount necessary 10 pay the sum secured by s Morigage. and as may be satisfactory to the Mortgagee Morigagor
shall purchase such insurance, pay all premiums therefor. and shall deliver to Mortgagee such policies along with evidence ol premium payment
as long as the Contracl secured hereby remains unpaid If Mortgagor fails 10 purchase such insurance. pay the premiums therelor or deliver said
policies along with evidence of payment of premiums thereon. then Mortgagee. at its option may purchase such insurance Such amounts paid by
Mortgagee shall be added to the Contract secured by this Murtgage. and shall be due and payable upon demand by Martgaqor to Mortgagee

3 TAXES. ASSESSMENTS, CHARGES Mortgagor shall pay all tases, assessments and charges as may be lawlully levied aganst the Property
within thirty (30) days alter the same shall become due In the even! thay Morlgagor lails 1o pay all tases assessments and charges as herein
required. then Morigagee, at its oplion, may pay the same and the amounts paid shall be added to the Contract secured by this Mortgage. and shall
t.e due and payable by Morigagor to Mortgagee upon demand of Mortgagee :

4 PRESERVATION AND MAINTENANCE OF PROPERTY Mortgagor shall keep the Property in good repair and shall not commil waste or
permit impament o deterioration of the Property Upon the lailure of the Mortgagor to so mantain the Property, the Mortgagee may atits oplion,
enter the property and cause reasonable maintenance work o be perlormed Any amounts paid by Mortgagee shall be added to the Contract
secured by this Martgage, and shall be due and payatle by Martgagor to Mortgagee upon demand ol Mortgagee

5 WARRANTIES Mortgagor covenants with Mortgagee that he is seized of the Property in fee simple, has the right to convey the same in fee
simple. that tle 1s marketable and Iree and Glear of S"V“?“!“PLT‘}‘” gl that he g)ll.wa_r,rpm r‘%delend the title against the lawlul claims of alt
persons whomsoaver, except for the excephions fierbinaliér statéd™ nl?’i” the l:lroQ 1ly ss Subjecl 10 the following exceptions
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6 WAIVER The Mortgagor waves and relinquishes all nghts and tenetits unpg “\ehyp(l‘qaifop ang appraisement laws ot any state
A 7 P:lOR LIENS Default under the terms of any instrument secured by a lien 10 which Yhis Mortgage 1s subordinate shall constitute detault
ereunder
8 TRANSFER OF THE PROPERTY DUE ON SALE Itkhe Mortgagor sells or transfers all or part ot the Property or any nghts in the Property,
any person to whom the Moilgagor selis or transfers the Propeily may take over all of the Mortgagor s rnights and obligations under this Mortgage
(known as an assumption of the Mortgage ) o certain condiions are met Those condihions are:
(A) Mortgaqor gives Mortgagee notice of sale or transler,
(B) Mortgagee agrees that the person qualiies under its then usual credit cntena,
(C' The person agrees Lo pay interest on the amount owed 10 Mortgagee under the Contract and under this Mortgage at whatever lawtul
ale Moctgagee requires, and :
D} The person si1gns an assumption agreesment that 1s acceplable to Mortgagee and that obligates the person to keep all of the promises
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-{1) the creation of le clanRs > Peps riot v {0 , other mortgages, matetialman's
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{n) a transter of right: sehold apphances o a purson who provides the Mortgagor wilh (hs to buy these apphances in order
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.9 ACCELERATION: REMEDIES :Upon.Morlgagor's hreach of any covenant or agreement of’ Mortgagor in. this Morlgage, including’ the:
covenants to:pay when due.any sums securcd by this Martgage, Marlgagee brior.to accelaration” shall mail:nolice_to Morigagor. of the: default.
"Il the breach is°not cured on or before the date specified in the nolice. Mortgagee at'Mortgages’s option may daclare all of the'sums secured by.
this‘Mortgage lo.be immediately due and payabte withou! further demand and may loreclose this:Mortgage by judicial proceeding*Mortgagee:
shall’be-entitled o collect in"such!proceeding’all expenses of loreclosure; including, but not.limited: o, reasonable altorney’s fees; and costs of
documentary evidence, abstrac!s and hitle. ts. all of which shall be addilional sums secur Jortgage’’ N .

10, APPOINTMENT OF RECEIVER Upon acceicralion under paragraph 9 hereo! of abandonmant of the Property, Morigagee shall be entitled

to have a raceiver appointed by a court 1o enter upon. take possession of and manage the Property and 1o collect all rents of the Property, in-
cluding those past due. All renis collecied by the rocewver shall be applied first fo payment of the costs of the management of the Property and
collection of rents, including,.but not limic giver's fees. premums oy 1§ bonds and reasonable altorney's lees. and then ta the sums
sacured by this Mortgage. The recaiver shali be liable to accouni only for those rents actually received.

11, ASSIGNMENT This Morigage may be assigned by the Mortgageawthout consent of the Mortgagor

INWITN S/S WHE#EOF. origagors have executed this martaage on'the dqy above shown. . {
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= R & 2,_§gy_’..l*l!ﬁba.!!§. & Wife . ____ _andacknowledged the execution of the foregoing mortgage

QW SREOF. |.have hereunto subscribed my name and aftixed my official sealthis ... ... .12th..__ __ . _dayo
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March. __ __ 19.90.
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all nght. itle, interest, powers and options in. to and under the withi
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