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MORTGAGE *'%°?*3%2

THIS MORTGAGE (“Security Instrument”)isgivenon APRIL 19
1990 Themortgagoris BRAD LEE BELUSH AND LENETTE M. BELUSH, HUSBAND AND WIFE

(“Borrower"). This Security Instrument is given to

AMERICAN NATIONAL BANK OF LANSING
which is organized and existing under the laws of THE UNITED STATES OF AMERICA,and whose address i ls

3115 RIDGE ROAD, . i
LANSING, ILLINOIS 60438 ("Lender"). ‘
Borrower owes Lendeér the principal sum of ;
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Which has theaddressof. /324 ‘MARSHALL STREET  ‘MERRILLVILLE
e TSR ‘[stiéet} ‘(City)
Indiana 45410 (“Property Address");
[Zip Code]

" TOGETHER WiTH all the improvements now or hereafter erected on.the property, and all easements, rights,
appurtenances, rents, royalues. mineral; oil and gas rights and. profits, water rights and stock and all fixtures now or
herenfterapart of the property. All eplacements and additions shall also be covered by this Security Instrument, All of the

foregoing is referred to in this Security Iristrument as the “Property.”

BORROWERCOVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right.to
mortgage, grant'and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will: defend- genierally the title to the Property against all claims and demands, subject to any

encumbrances of record:
THiIs SECURITY INSTRUMENT combines uniforri covenants for national-use and-non-uniform covenants-wiih

limited variations by jurisdiction to constitute a uniform security instrument covering real property. ,b

AINDIANA=Single Family—FNMA/FHLMC UNIFORM INSTRUMENT- Form-3015- 12/83
Amonded 6/87
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence, Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
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restoration or repair is not economicaily feasibie or Lender’s security wouid be lessened, ihe insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrowers right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ’

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other termis of payment, these amounts shall bear interest from-

the dite of disbursement at the' Note rate and shall be payable, with interest, upon notice from Lender to Borrower
réquesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspemon

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument; whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
makc an award or settle a claim for damages, Borrower fails to rcspond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoranon or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

<X Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
poSipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments:
~~_10, Borrower Not' Released; Forbearance By Lender Not a Waiver. Extension of the time ‘for payment or
modification of amortization ‘of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the ongmal Borrowcr or Borroweér's successors in mterest.
Lender shall not:be required to commence procccdmgs against any succcssor in interest or rcl‘use to extend tlmc for
payment or otherwise m 0 6n of any demand made

by the original Borrowe U S i sing any right or remedy
shall not be a waiver of ¢ m#ltmtﬁﬂf%

11, Successors ants and agreements of
tl;is Sccuriti Instrumen Muﬁﬁl‘mmmlm Bo subject to th; provisions
of paragraph 17, Borrov ntsa reements shall be joint and severa yB ho co-signs this Security
Instrument but does no ;m} ﬁé }f E&Hmﬂﬁtﬁﬁ 8‘) mortgage, grant and convey
that Borrower's interest in the Propexﬂmd];ﬁkg@qpﬁ iy Instrbment; (b) is not pecsonally ob!lgatcd to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or.make any accommodations with regard to the terms of this Security Instrument or the Note wnthout
that Borrower's consent

12, Loan Charg If theloanssecured by this SecurityInstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to:be collected: in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Berrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dis yment to Borrower. If & 1 reduces principal, the reduction will be'treated as a
partial prepayment without any prepayment charge under the Note. B

13, Legislation Affecting Lender's Rights, JF engclinent or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instzument \izénforceable according toits terms, Lender, at its option,

may require immediate payment in full of all sums-sécured by this‘Security Instrument and may invoke any remedies
permitted by paragraph "i.ender exercises thisigpuion, Lender shail take the steps specifi the second paragraph of
paragraph 17,

14, Notices, / » Borrower provided for in this Sesurity Instrumesn ’en by delivering it or by
mailing it by first class pplicable law requirgsriseiof-another metho shall be directed to the
Property Address or an Borrower designates by notice to Lende ender shall be given by
first class mail to Lende re d o Borrower. Any notice

provndcd for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph..

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any prov:snon or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or.the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and.the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

-applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of ‘this Security Instrument, Lender's rights in the Property and :Borrower's
obligation to pay-the sums secured’by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
.occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Securjty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or
before the date specified in the notice, Lender at jts option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. ‘
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,
20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.
21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security ‘
Instrument without charge to Borrower. ‘
|
|
|
|

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es))

[XKXdjustable Rate Rider [0 Condominium Rider (] 1-4 Family Rider
[ Graduated Payment Rider (] Planned Unit Development Rider !

] Other(s) (sp ®
Document1s
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?ncd in- this Security

oy G X — 2T (Seal)
the Lake County Rag- ¢k PELUSH —Borrower
P
dOM LI e
ETTE BELUSH/HIS WIFE. —Bortower
——(Scal)
-Borrower
. : (Seal)
-Borrower
[Space Below ¥his) Line, Far:Acknowledgment)
STATE OF INDIANA, k County ss:
On this  19th ~ April v 19 49 awe, the undersigned, a
Notary Public in.and fc personally appCated
BRAD ILEE BEI 'E y
SONRRAR IR TS WAL !
:;\ et N ,»\\;\ \ , and acknowledged the execution of the foregoing instrument. )
R R XA . ;
“ O\](ITNI sé.l:py:.l}.}}.{d\aﬂd official seal.
e ‘Mo ke Vi
My;Commission'cxpires: \ y z / Q{—l—v\/ %
septegoer 117, 1992 ¥ ,

Regidant of \Lake County Thelma Jean CAPEEF™>"
This lijstrufiicht Was preparcd by:

LUCY CANTU ™

LANSING, IL 60438

RECORD AND RETURN TO:

AMERICAN NATIONAL BANK OF LANSING
3115 RIDGE ROAD

LANSING, ILLINOIS 60438
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ADJUSTABLE RATE RIDER
(7 Year Treasury Index—Rate Caps)

THIS ADJUS'I'MILE RATE RIDER is made this 19TH day of APRIL ,19 90, andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

“Security. Instrument™) of the same date given by the updersigned (the “Borrower™) to secure Bo di
Rate Nole (the “Noic") to AHERICAN. NATIONAL BANK OF LANSING o o owers Adiustable

. (the "Lender™) of the same date and covering the property described in
the Security. Instrument and located at; propery

7324 MARSHALL STREET, MERRILLVILLE, INDIANA 46410
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND:THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST-RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rateof 8.250 %, The Note provides for changes in the interest rate and the
-monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAVMENT CHANGES

The meres 1o s i) QEHMENt is
o Y W R ook

every 12th-month thet
(B) The Index . . ‘
Beginning with the firs IJ&!%R %m&n&&@.ﬁ%&ﬂmmxoﬁ Fndex" is the weekly average
yield on'United States Treasury secefitiesladjdsted(tomcon Rluomnder&ear. as madec available by the Federal
Reserve’ Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index-is no longer available, the Note Holder wili cheose a new index. which is based upon comparablé
information. The Note Holder will give me notice of this choice,

) 91, and on that day
'Change Date,”

(C) Calculation ¢
‘Before each Chat

result of this addition t
4(D) below, this rour

The Note Holder

.unpaid.principal that
substantially equal pa

(D) Limits on In
Theinterest rate 1

Changes

- Date, the Note Holder will calculate my new interest rate by ad
reentage points/( 2+ 750/ %) to the Currcat Index. The Note

he nearest cne-eighth of ane percentage point (0.125%). Subject tc
d amount. will be my new interest;rate until the next Change Dat

| then determine the amotvit-of the/sienthly payment that wor
m expected to owe at the'Change Date§a full on the maturit;
s. The result of this.calculation wiilsbe the new amount of

2
iRNges
AT, tha Ruct i hanna Mata sl oae P

g 2.750
Ider will then round the
¢ limits stated in Section

be sufficient to repay the
my new interest rate in
wnthly payment.

0.250 %orlessthan

64250 %, Therealler, my interestate win-iiever ocincreasea o aecreased on any single Change Date by more
than:two percéntage points (2.0%) from the rate of interest 1 have been paying for thie preceding twelve months, My
interest rate will never be greater than 13.250 %.

(E) Effective Date of Clmues
‘My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly paymeint
'begmmng on-the first: monthly payment date-after the Change Date until the amount of my.monthly payment changes

-aga
( F) Notice of Changes.

The Note Holder will deliver or mail to me a notice of any changes in my interést rate and the amount of my monthly
:payment before the effective date of any changc The notice will include information required by law to be given me and
‘also the title and telephone number of a person who will answer aiiy question 1'may have regarding.the notice.

‘B.. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propcrly or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a-natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
-by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law
-as of the date of.this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by theloan

assumption and that the risk of a breach of-any covenant or agreement in this Security ‘Instrument is acceptable to-

Lender. , _ o
To the extent permitted by apphcablc law, Lender may charge a reasonable fec as a condition to Lender's consent to

the loan assumptlon Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that-obligates the:transferee to keep all the promises and agreements made in the Noté and in'this Security
Instrumént. Borrower will continue to be obligated under the Noté and this Security Instrument unless-Lender releases
Borrower in writing.

MULTISTATE: ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Frédie Mac Uniform Instrument
@ 2. | VMP MORTGAGE FORMS: * (312)293-8100 » (8001521.7291
@w B22A .(8712) .

Form 3111 3/85
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withous further notice
or demand on Borrower.

i
Document 1s !
NOT OFFICIAL! |
This Document is the property of | i
the Lake County Recorder! ‘

By SIGNING BELOW, Borrower accepts.and agrees to the terms and covenants contained in this Adjustable Rate:

Rider. :
E: ?'

s (Seal):
: """"" - KRR 'f’;Bou'owet. et

HENEQTE ‘M. BEI WIFE -Borrower.
~Bofrower: 3
B o i (Seal) ;

. 252187-12
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1-4 FAMILY RIDER
Assignment of Rents

This 1~4 FAMILY RIDER is made this 19TH day of APRIL 1990

:gd is :.n::npoutod into and shall be deemed to amend and supplement the Moartgage, Deed of Trust or Security Deed (the
acurity Instrument’) of the same date given by the undersigned {the *Borrower”) to secure Borrower’s Note to
AMERICAN NATIONAL BANK OF LANSING {the “Lender*)

of the same date and covering the property described in the Security Instrument and located at:

732‘”8“!45 STREET, MERRILLVILLE, INDIANA 46410
(Property Address)

1~4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and.
Lender !umm covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the use of the
Proportv or its zoning. claulﬂemon, unless Lender has agreed in writing to the change. Borrower shall complv with all
laws, ordinances; ugulatlom and requirements of any governments body spplicable to the Property.

8. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the Security
Instrument to be pertfacted against the Property without Lender's prior written permission.
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E. ASSIGNMENT.OF LEAS fkl&ﬂﬁ‘imm&bﬁlﬁm&?ﬂnﬂf ss04 of the Praperty and:all
security. deposits made iri onnectionfwith Me'(ﬂpmmmdaﬂhment Lendos sha)l have’ the tlght to
modify, . utond or tetml e the existing.leases and to execute new leases, in Lender's sole scretion. As used in"this
pauguph E, tho word “leasa” shall masn “sublesse” if thia Security Instrument is on 2 t=asehold: )

F ASSIGNMENT OF RENTS, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Ptopetty. Borrower- authi 68 Lo r Lender's agonts to collect the rents ar ss and reby directs each tenant
of the Property to pay th ents to Lendcr or Lender's agents. Howaever, prior to nder’s Notice Borrower of Borrower's
bruch of any covenant or agreemant in the Security Instrument, Borrower shall collect and receive. all rents and revenues
:of ‘the Property as trustee for the benefit of Lendar and Bor This assignment of rents constitutes an absolute
nsignmont and not an st mmont for additional security only.

if Lender gives notieu * breach to Borrower: (i) all ronts r3zeivad by Borrower shall be held by Borrower as trustee for

benetit of Lender only, to be applied to the sums secured by thé Gaturity Instrument, (i) Lender shall be entitled to colloct
and ucolve all o! the rents of Pﬂr.opqrty, and mn aach temnt of tha Property shall pay ail re jue and unpald to Lender .
or. Lender's agent on Ler seitten demand to thatenant. '
Borrower. hn not ex . prior nsignmam of the rents and has not.and wit orm any.act thpt' would
.ptevent Lender: ftom exe his under this paugraph £
Lender.shall not: be- r.upon,: u_ko control Qt or ma_!ntalh the Pi ar after giving notlce of
hr_gaeh to Borrowor. Ho b v ) there is a breach. Any

applicatlon of rents: shall not cure or waive any ‘default.or invalidate any other right ‘or remedy.of Lender. This assignment
of m\tc of ‘the Property shall tormlmto when the debt secured by the Security lnstmment is paid in lull.

G CROSS-DEFAULT.PROVISION. Borrower's default or breach undai- any note | or. agreement in which’Lénder has an

~lntoult :shall- be. atbreach under the Security Instrument and Lender may. invoke any ‘of:the remedies. petmmed by tha

«Socurity lnltmmont.

BY SIGNING BELOW Borrower accepts and agrees to the torms: nd provision ined in this 1-4 Family Rider,

LEE BELUSH'

Ilallm Biﬁ’ljﬂgﬂgfj =

~-Borrower

(Seal)
~Borrower

{Seal)
~Borrower

15-187-12

‘DPS 060

(Seal)
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