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MORTGAGE

THIS MORTGAGE ("Securlty Instrument”) Is given on APRIL 19,
19 90, The mortgagor Is-

PATRICK  M.. FERGUSON
DEBRA J., FERGUSON , HUSBAND AND WIFE

("Borrower*), This Securlty. Instrument Is glven to
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION

wwhich Is organized and existing under the laws of THE STATE- OF COLORADO
d dd 14707 ‘EAST SECOND -AVENU
an :whosea ress Is AOT0T,EAST SEORN 2

("Lender ) .Borrower owes Le

'SIXTY FIVE: THOUSANC Boritment 1s
Doilars {0:5§ 65500, Iindadbile ofladnbaa By dofowdrsNedadtec o

("Notg"), whlch proyIdes torm Thnts.ﬂth the full debt Itirkotéﬁl‘q: {Ler‘ l@ gyghloc
; .2020.  .This Securlty Instru

nt secureflto n r' ( ther m oI the dabt eyldenced by the Note, with Interest, and all re-
i riewals, extensions:and modificaiions;; (b) the payment oFa o(ger sums, with Interest. advanced unde raragraph 7,10 protect the se-
curlty of this Security Instrume and (c) the parformance of Brrower's covenants and aoreaments un

8¢S tt)Is Security Instrument.

: ¢ this Securlty Instrument and-
. the Nota, For this purpGée, Brrower doos hereby morigage, grant and convey o Lender tha followlng described propeity located In-
. 'LAKE . County, Indiana: c '
{ ) OT .208, EXCERT THE WESTERLY. 15.23 FEET THER! N TURKEY CREEK ,;
i MEAD(Z)I% AERI’E‘OIEO. 3, IN THE TGN OF MERRILLVILLE, AS PER PLAT THEREI ‘RECORDED - : {
‘ ™ PLAT"BOOK 33 BAGE 98, IN:THE OFFICE OF THE RECORDER OF LAKE COUNTY; INDIANA. _ ;‘
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Lo ' [Street] : : '
MERRILLVILLE ' 46410
L A R A N A N A A R N N SN A I I AR MY .'ﬂdlaﬂa R O S S O S AT S s | ("Prop@ﬂYAddYOSS),‘
(City).

[2ip Code)

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements. rights, appdrtenances.¢ ,
rents, royaItIes, mineral, oII and gas rights and:profits, water rights and:stock and all fixtures now or.hereafter a.part of the propery,: Al ,

replacerpents end addItIons shall also be"covered by this ‘Security <Instrument. All of the foregoing Is -referred'to- in: this" Security
Instrument as the "Property "

BORROWER COVENANTS that Borrower is-lawfully seised of the estate hereby. conveyed and has-the rlght to-mortgdge,. ¥
grant and convey the Property and that the Property Is undncumbered, except for encumbrances of racord. Borrower warrants and wIII
défend. generaIIy the title.to the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants-for natlonel use: and- non- unitorm oovenants with Ilmlted’
varIatIons by lurIsdIctIon to oonstItute .a uniform security Instrument ooverIng real-property..
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds”) equal to one-twelith of: (a) yearly
taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold payments or ground rents on the
Property, If any; (c) yearly hazard insurance premiums; and (d) yearly morigage insurance premiums, if any. These items are called
"escrow items.” Lender may estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state
agency (including Lender if Lender is such an Institution). Lender shali apply the Funds to pay the escrow items. Lender may not
charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower's
entering into this Security Instrument to pay the cost of an independent tax reporting setvice shall not be a charge for purposes of the
preceding sentence, Borrower and Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any Interest or earnings on the Funds.

Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the-

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates
of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be, at Borrower's option,
elther promptly repald to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender Is
not sufficlent to pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held

by Lender. If under paragraph 19 the Property Is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the
sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums
secured by this Security Instrument.

3. Application of P applicable law provides otharwise, ally by Lender under paragraphs
1-and 2 shall be applied: fi ,¢um.lsp. ay due under the Note; third, to
amounts payable under parag b, 1o interest due; and last, to principal due.

4. Charges; Liens, 2 NOW_E} EF@&@IAI\;! N s altributable to the Property
which may attain priority ove Security Instrument, and leasehold payments or ground reits y. Borrower shall pay.these

obligations in'the manner providad ijﬂp‘k&“ﬁ&ﬁlﬁlﬁ&ﬂhﬁnﬁ@ﬂﬁ%hﬂﬁ hem on time directly to the person -

owed payment, Borrower shali promplly fusplsh.ta Lender el ameunts o hs pald under (his paragraph. If Borrower makes
these payments directly, Borrowar shall promptly furnish to Lender recélpts evidencing the payments. :
Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

wiiting to the payment of the obligation secured by the lien In a manner acceptable to Lender; (5) cantests in good falth the lien by, or
defends against enforcement of the lien In, legal proceedings which In'the Lender's.opinion operate to prevent the enforcement of the
llen or forfeiture of any part of tha Proporty; or (c) secures from the holder of the lien an agreement salisfactory to Lender subordinating

the llen to this Security Instrument. If Lender delermines that any part of the Praperty |s subject to a llen which may altain priority over
this Security instrument, Lender may give Borower a notica identifying the lien. Borrower shall satisfy the lien or take one or more of
the actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borower shall keep the improvements now existing or herealter oracted on the Property insured
against loss by fire, hazards included within the term "extendad @dlérage” and any other hazards for which Lender requires insurance,
This Insurance shall be mainiained in the amounts and fot ths perlsgsdhal Lender requires. The insurance carrler providing the

insurance shall be chosen by Borrower subject to Lender's/appraval which shall not be unreasonsbly withheld,

All insurance policlos sncwals shall bo acegpinble to Landernand shall Include = stan origage clause.- Lender shall
have the right.fo hold the p 4 renewals, If Lender. iequlies, Botrower shall promy > Lender all racelpts of pald
premiums and.renewal notice snt of loss, Borrowershall-giversiompt notice 1ot y carrier and Lender, Lender
may riiake proof of 168s If not by Borower. %

Unless Lender and 3 in writing, 1 d 'o restoration or repalr of the

Property damaged, if the restoration or repair is economicaily feasioie and Lender's security is not iessened. If the restoration or repair
Is not economically feasible:or Lender's security would:be lessened, the insurance proceeds shall be applied to the sums secured by
“this Securlty Instrument, whether or not then due, with any excess pald to Borrower, -If Borrower abandons the Property, or does riot

answer within 30 days a notice from Lender-that the insurance carrier has offered to settle a claim, then Lender may collect the-

insurance proceeds. :Lender may use the proceeds to répair or restore the Property or.to pay sums securad by this Security Instrument,
whether or not then due. The 30-day period.will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount of the payments, If under paragraph 19
the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior
to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior.to the acquisition.

6. Preservation and Malntenance of Property; Leaseholds. Borrower shall not destroy, damage or substantlally change
the Propeity, allow the Property to deterlorate or commit waste. |f this Security Instrument is on a leasehold, Borrower shall comply
with the Provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless
Lerider agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property; Mortgage Insurance. |f Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
‘Property (such as a proceeding in bankruplcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, paying reasonable attorneys'
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to
do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disburse-
ment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall
pay the premiums required to maintain the insurance in effact until such time as the requirement for the insurance terminates in
accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the Inspection.

9, Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and shall be
pald to Lender.

In the event of a total taking of the Proparty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by the amount of the praceeds multiplied by
the following fraction; (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property inmediately before the taking, Any balance shall be paid 1o Borrower.

f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrawar falls to respond to Lender within 30 days after the date the notice is given, Lender Is authorized
lo collect and apply the proceeds, at its option, either to restoration or repalr of the Property or 1o the sums secured by this Security
Instrument, whether or not then dus,

" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments,

10.. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor In interest of Borrower shall not
operate to release the liabllity of the original Borrower or Borrower's successors in interest, Lender shall not be required to commence
proceedings against any. successor In Interest or refuse to extend time for payment or otherwise modify amontization of the sums
sécued by this Security. Instrument by reason of any demand made by the original Borrowar or Borrower's successors in intarest, Any.

forbearance by Lender in exe! emed or prag f any right or remedy.

11. Successors ar ind; Jolnkand Sevaraldiebliftys Go-o1on 1ants and agreements of. this
Security Instrument shall bind ihe successors and assigns of Lender and Borrov o the provislons of paragraph
17. Borrower's covenants an " : Eaf?\l@rlﬁ Bo-sip curity Instrument but does not
execute the'Note: (a) is co-si his Sacurity Instrument only fo morigage, grant and convey ihe wer's Interest in the Property

under th:tarlg.ﬁ's’ :f this dSecuri strufieht )9 mnmmlﬁgnhﬂqpmmnﬁy:aﬁ by this S:cu‘rlty lns;t:‘ument;d and (:).
agrees that Lender and any oifier Borrow ' ' i ke any accommodations with regard to the
R Cltinte I et

terms of this Security. Instrument of the Note Wi frower's c
12. Loan Charges. | the loan secured by this Security Instrument Is subject o a law which sets maximum loan charges, and

that law Is finally Interpreted so that the Interést or ether loan charges collacted ar te be callacted tn connection with the loan exceed the
permitted limits, then: (a) any such loan charga shall be reduced by the amount necessary to reduce the charge to the - permitted limit;
and (b) any sums already colleciad from Borrower which exceeded permitted Iimits will be rafunded fo Borrower. Lender may choose 1o

make_this refund by reducing the principal.owed under tha Note or by making a direct payment to Borrower, Il a refund reduces
principal, the reduction will be trealed as a partial prepayment without any prepayment charge under th lote,

13. Legislation Affecling Lender's Rights. 1 anaciment or expiration of applicable laws has the elfact of rendering any
provision of the Note or this Securily Insirument unenforceable according o its terms; Lender, at it: ption, may require immediate
payment in full of all sums secured by this Securily Instrumentiantmzy Invoke any remedies permitiod by paragraph 19. -If Lender

exercises this option, Lender shall take the sleps specilled ia s setend aaagraph of paragraph 17

14. Notlces. Any notica to Borrower provided (orin this Secutilydnstrument shall ba alven by delivéring it or by malling it by
first class mall unless applicat raquiras use of anothies method.—The notice shall be directed | >roperty Addross or any other.
address Borrower designates (o Lander, Any rotice io-Lender shall be given by (i ill to Lender's address stated
hereln or any other address jnates by notice4o Batrowar! Any notice provid Security Instrument: shall be
deemed to have been given ic nder when given‘as piovided In this paragre

15. Governing Law is ity | f d the law of the Jurisdiction in

which the Property is located. in the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such contlict shall not affect other provislons of this Security Instrument or the Note which can.be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are.declared to be severable,

16. Borrower's Copy.. Borrower shall be given.one conformed ‘copy of the Note and of this Security, Instrument.

17 Transfer of the Property of a Beheficlal Interest In Borrower. If all or,any part.of the Property or any. Interest.in it is
soldor transtetrad (or It a benaliclal Interest In Borrower Is sold or transferred and Borrower Is not-a natural person) without Lender's

 pilor written conisent, Lender may, at its option; require:iImmediate paymient in full of all sums secured.by this Securily :Insfrument.

However, this option shall not be éxercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

‘I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period 6f not less
than 30 days from the date the notice Is delivergd or malled within which Borrower must pay all sums secured by this Securlty Instru.
ment. If Borrower falls to pay these sums prior to the explration of this period, Lender may Invoke any remedies permitted by this
Security Instrument without further notice or demand on Botrower.

18. Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right to have enforcement
-0f this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as applicable law may
specily for reinstatement) before sale of the Property pursuant to any power ol sale contained in this Security Instrument; or (b) entry of
a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements;
(c) pays all'expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys"fees; and (d)
takes such dction as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property

gnd;Bbrrowefs obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by -

Borrower, this Security. Instrument and the obligations secured hereby shall remain fully elfective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraphs 136r 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a
date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that
fallure to cure the default on or before the dale specified In the notice may result in acceleration of the sums secured by this
Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notlice shall further Inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified In
the notice, Lender at its option may require Immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitied to collect all
expenses Incurred In pursuing the remedies provided In this paragraph 19, including, but not limited to, reasonable altorneys'
fees and costs of title evidence.

20, Lender In Possesslon, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by judicially
appointed recelver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of
the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

22, Waiver of Valuation and Appralsement. Borrower walves all right of valuation and appraisement.

23. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
box(es)]

O Adjustable Rate Rider

O Graduated Payment R Pﬂrﬁm&o&#ﬁt Rider
(). Other(s) [specity] NOT OFFICIAL!

1-4 Family Rider

BY SIGNING BELOW, £ .Jaﬁ‘&éc&% E&?&%‘&% ﬁwsegr}\% B\lé%ee lgn':tXco?\gln. in this Security Instrument and in
any rider(s) executed by Borrawer-and recofdadwithatlc e County Recorder!
ﬂ’ At s
panze fy, s 2l _(Seal)
PATRICK M. FERG ‘ -Borrower
Oatn, O N m&mn:n ~ (Seal)
DEBRA J ,.M ’ ’ -Borrower
(Seal)
-Borrowar
(Seal)
Prepared by and Re ENE ‘DYKE “Botrower

WESTAMERICA MORTGAGE
17 West 635 Butterfleld'Il{oad, Suite 140

Oakbrook Terrace, IL [Space Bolow This Lin for Acknowledgemen]

‘State of Indiana )
) ss:
County of Lake )
I, The Undersigned , a notary public, in and for the county and state aforesald,

Do Hereby Cerlify That Patrick M. Ferguson and Debra J. Ferguson, Husband and Wife

Iy

WS 4
personally known to me to be the same person(s) whose name(s) are sub‘scr'ilgbﬂ gg'g[mlpsegglng
instrument, appeared before me this day in person and acknowledged that they signad, sq}a_legi,,qu,g!gli(fqu
the said instrument as free and voluntary act for the uses and purposes therein set forth. B SR AR ;

Wl O RN
W !.‘ oA '
oy tf Ny

Given under my hand and Notarial Seal this 19th

My commission expires: 1-21-91
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