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MORTGAGE

THIS MORTGAGE (*Security Instrument”) is given on April 19
1990 Themortgagoris Harold E, Coombs & Lillian M, Coombs, husband and wife

(“Borrower”). This Security Instrumentisgivento ~ First Federal Savings Bank of Indiana

which is organized and existing under thelawsof ~ the State of Indiana .andwhose,addmsis'
8400 Louisiana, Merrillville, Indiana 46410
' (“Lender”),

Borrower owes Lender the principal sum of Sixty Thousand and 00/100

. ' Dwuﬁw diﬁ ‘ :nced by Borrower's note
dated the same date as Instrument (*'Note™),- which provides for imoni! with the full debt, if not
paid earlier, due and pe @ 12 ! Chis Security Instrument
secures.to Lender:-(a) payme m t c‘i:[: .eﬂgdgl\e(;m;‘(ﬁteu enewals, extensions and’
modifications; (b) the payment "3k atiiey ﬂl@tﬁ‘-‘iﬁ‘tﬂé‘gﬂm@ gph 7Lo protect the security of this
Security Instrument; and (c) the perfo nni:o Borrawer's cove: an ee%nts under this Security Instrument and:
the Note. For this purpose, Borrower mmmaw ender the (ollowing described property
locat'eéi ‘i% . Lake. County, Indiana:
Lot B in East View Terrace Unit No. 3, a Planned Unit Development, in the Town of
Lowell, .as per-plat thereof, recorded in Plat Book 63 page 44, in the Office-of
the Recorder of Like County, Indiana, and as amended by Certificate of Correction
recorded November 7, 1988 as Document No. 00615% %
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which has the address of 247 Clinton ST. , Lowell .
[Street) (City)
Indiana 46356 (“Property- Address");

f{Zip Code)

TOGETHER WITH allthe improvements now or hereafter-erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and'gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument: All of the

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower.is lawfully seised.of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the-title to the Property, against all.claims and demands, subject to any
encunibrances of record.
THIS' SECURITY INSTRUMENT combines uniform covenants for national use and- non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

) l.. l’ayment.of Principal and Interest; Prepayment and Late Charges, Borrower shal) promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal 1o
one-twelfih of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
Jeasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lenc!er may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amount: ble und graph 2; fourth, toi fue; and | incipal due.

4, Charges; Li s y ali_taxes, assessmenis,sciiarges sitions attributable to the
Property which may dver ﬂﬁmmﬂl&% ghB® lcasehc or ground rents, if any,
Borrower shall pay the 6 1] r provided ip par h2,05i[ not t manner, Borrower shall
pay them on time direc 1 W@ﬁﬁfﬁﬂ&@ﬂﬁ. is! ler all notices of amounts

to be paid under this p wph. LI Borrower makes these payments directly, Borrower, sh ymptly furnish to Lender
receipts evidencing the payrienihis Document is the property of A

Borrower shall promptly dis%c ’H_#? ?Qﬁmﬁdﬁg#@cuﬁw Josirument unless Borrower: (a)
agrees in writing to the payment of the obligation secur lién in'a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the i forfeif art of the Praperty; ures from the holder of the lien an
agreement satisfactory to Lendcr subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more tions set forth above within 10 days
of the giving of notice.

S, HazardInsurance. Borrower shall kecp the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *'c dcoverage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chasei b Borrower subject to Lender’s approval which shall not be
unreasonably withheld

All insurance policies and renewals shall be‘acéeptable (o”Zender and shall includc4 standard mortgage clause,
Lender shall have the 1 (o ho'd the policies ant Fenewals. 1 Leiider requires, Borrowes promptly give to Lender
all receipts of paid pre: 1d renewal noticesy In the event of loss, Borrower shall gi pt notice to the insurance
carrier and Lender, Le ske proof of loss#fmat made promitly by Borrower

Unless Lender: otherwise agreéinwrited, inSurance procecds ed to restoration or repair
of the Property damag tion or repair is ééofiomically feasible ai rity is not lessened. If the
restoration or repair is Id surance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from -Lender to Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ofher taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

-the-amount of.the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.." " -

#. If.the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to thi€’sums seciired by this Security Instrument, whether or not then due.

* Unleéss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of. the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
‘Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for

payment or otherwise n " ity son of any demand made
by the original Borrowe { indinterest-Anyderbeakance by sing any right or remedy
shall not be a waiver of dy. -

11, Successors t;m' rants and agreements of
this Security Instrumer i and Bc subject to the provisions

of paragraph 17. Borro c t at e joint everal, Any o 'ho co-signs this Security
Instrument but does not ¢ Iﬂﬁﬂ@gﬁ%ﬁgﬁt\ mcﬁ§%SMtéﬁ> rmortgage, grant and convey
that Borrower's interest in thie Propetienderihesetmeof cebrity dnstfumeht; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees fhat Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without:

that Borrower's consen

12, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Joan eharges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by thé amount
necessary to reduce the charge to the perniitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may clioose to make this refund by reducing the principal owed
under the Note or by making a dircct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, I eiaciment or expiration of applicable laws has the effect of

rendering any provision of {he Note or this Security-insirument winesforceable according to its (efms, Lender, at its option,
may require immediate payment in full of all sunis seeured by tkis-Security Instrument and may.invoke any remedies
permitted by paragrapl " Lender exercises thiseption; Lender shall take the steps speci the second paragraph of
paragraph 17, .

14, Notices. o Borrower provided for in this Security Instrume ven by delivering it or by
mailing it by first clas: pplicable law régujres\usetof another meth shall be directed to the
Property Address or a Borrower designates-bynotice to'Lend Lender shall be given by
first class mail to Lender's address stated herein or any other address Lenderdesignates by to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction.in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under-this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other-covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

19, Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify; (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

[J Adjustable Rate Rider 0 condominium Rider [ 1-4 Family Rider
O Graduated Payment Rider [ Planned Unit Development Rider

(] Other(s) [sp Ay Payment Rider .
ocumentis

By SIGNING E rfowg v tained in this Security
Instrument and in any i X ‘meﬁﬁiﬂ‘l E! >/
This Document is t 7 At (Sal)

the Lake Coun ‘&@qnbs% C\ - W'

(Seal)

1llian M., Coomb:s ~Borrowet

{Space Below Jhis) Litel Foiz,Acknowledgment)

STATE OF INDIANA, Lake County ss:
On this 19t day ‘of April , 19°€ me, the undersigned, a
Notary Public in and f iy, personally appeared - Hlapeid E. Coombs 1ian M. Coombs,
Husband an

, and acknowledged the execution of ihe foregoing instrument.

WITNESS my hand and official seal.
My Commission expires: 10-24-92 MM
“a‘k‘}a'\‘.'(fﬁf.' “Resident Gloria’MiTler Notary Public J
DTS RN )
= *‘%’l‘bis,instrumm& was prepared by:
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THIS BIWEEKLY PAYMENT RIDER is made this

BIWEEKLY PAYMENT RIDER
(Fixed rate - Without Conversion)

19th day of

April

,19 90

and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed
(the **Security Instrument”’) to the same date given by the undersigned (the *‘Borrower’") to secure Borrower's Note

(the **Note’’) to

First Federal Savings Bank of Indiana

(the “*Lender"’) of the same date and covering the property described in the Security

Instrument and located at:

ADDITIOM
Borrower and Len
A. BIWEEKLY

The Note p

3. PAYMENTS

(A) Time and

I will pay pr
on ]
paid all of the prin
payments will be a
amounts under thi

I will make

8400 Lou

(B) Amoun
My biweekl:

(C) Manner o

My biweek!
Holder, or with a
full amount of ea:

I understan
biweckly payment
1 have paid all am

B. BIWEEKLY P

L$

Payment Rider.
M / (Seal)

247 Clinton St., Lowell, Indiana 46356
[Property Address)

o BT oM B A ph i dfasic o

This Document is the property of

iace of Riywebtn ke County Recorder!
ipal and interest by making payments every fourteen days (the **bi

y 23 , 19 90 I will make the biweek!y payments ¢
1l and ei charge d below thatd. may ow
lied to interest before principal. | July 7

Note, 1. will pay those amounts i hich.s cal
y biweekly payments a Fir: ings Bank
iana, Merrillville, Indi

terest and aily ¢ 1CSCT

on

full on that da
Federal Se

na 46410

r at a different place if

f Biweckly Payments

yayments will be in the amohni 3(ALS. § 277.23

*ayment
ayments will be made by aiiautomatic’éeduction from an accous

sot entity specified by the Note-Holder: 1 will keep suff

kly payment on the date-it-is-due,
Note Holder, or @i entity aciing for the Note H
cqunt to pay the Note-Halder for each biwe
der this Note.

\‘ ¥4

The Security Instrument is amended as follows:

(1) The word ““monthly”’ is changed to “*biweekly’’ in the Security Instrument wherever ‘‘monthly’’ appears.

(2) In Uniform Covenant 2 of the Security Instrument (‘‘Funds for Taxes and Insurance'’), the words *‘one-
twelfth” are changed to ‘‘one-twenty-sixth,”’

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Biweekly

- in the Security Instrument,

ekly payments'?), beginning

'y fourteen days until 1 have

inder this Note, My biweckly
, 2010 , Istill owe

| the “‘maturity date.”

: Indiana,

quired by the Note Holder.

will maintain with the Note
ds in the account to pay the

7 deduct the amount of my
t on the date it is due until

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate)—Single Family—~Fannle Mae Uniform Instrument

@884 sson

VMP MORTGAGE FORMS ¢ {313)283-8100 ¢ (8001621-7291

n (Scal)

HapeId E. Coombs / ‘Borrower Lillian M. Coombs Bortower
«C/Z&M' ) % (Seal) (Seal)
! . -Borrower Borrower

Form 3178 2/88
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o
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ........1It0. ... dayof .......APELL ,19..29

and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sccunty lnStrumcnt" of the same date, gi ﬁ(ven by the undersugned (the “Borrower") to secure Borrower's Note to ........

t.Federal Savings Bank of 'l Indiana & teversensrssarenes . (the *Lender")
of the same date and covering the Property descnbed in the Security Inslrument and located at:
S 247, CLINEON, Stes. owell, TN ABISE. .
[f’roperty Address ) Temmmmmmmm e
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facllmcs. asdescribed in .....ev.s East.View.Terxrace....

3 IITIIYIYY 113 M T T Ty Ty Y T Y T T R Y Y SR Y IT I I 1) T T T L T Y YA )
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(the *Declaration"). The Property isa %t of tvslanned unit developmem l\nown as
iew Terrace

LA L Y T Y T Y Y T T YT Y Y YT YR 4T un o *reree

[Name "of “Planned " Unit" ‘Development]

(the “PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Association”) and the uses, benefits and proceeds of
Borrower's interest.

venssesrestseseneee
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PUD COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower's obligations under the' PUD's Constituent
‘Doctiments. The “Constituent Documents” are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners

Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insi t tion maintains, w ‘epted insurance carrier, a
“master" or “blanket"” the PRoestygv “mm!sL de ovides insurance coverage
in the amounts, for the| ag at the hazards Lender re mrcs. mcludn. s included within the term
“extended coverage,” | ’E pg (;’I é

(i) Lender prov:szon in Uniform ovcnant monthly ) Lender of one-twellth of
the yearly premium installn idpenpamaperty of

(i) Borrowe Jblngauoan IM@WSR&BMQWM insurance coverage on the Property is

deemed satisfied to the exient that the required coverage is provided by the Owners Association licy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In.the évent of  distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to:the
Property or to common areas and facilities of the PUD, any proceeds payable to Bc er are hereby assigned and shall be
paid to Lender, Lender shall apply the proceeds (o the sums secured by the Sccurity Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take su s as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award orelaim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking ofaliaf any paitel the Property or the common areas and facilities of the

PUD, or for any conveyance in lieu of condemnatiah, are hereby assigned and shall be paid ¢ :nder, Such proceeds.shall
‘be applied by Lender to ns secured by the Security Instrementasprovided in Unifosr nant 9,
' -E. Lender's Pr ut. Borrower shsll iot, except after notice to Lensd th Lender's prior written
consent, either partition the Property orzonscnt Lo

(i) theaba mination of the PLidyexeept for abandon tion required by law in the
case of substantial destr ’ r eminent domain;

(ii) any amendment to any prov1s1on of the **Constituent Documents" if the provision is for the express benefit
of Lender;

(i) termination of proféssional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the eflect of rendering the public liability insurarice coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may. pay them. Any
amounts disbirsed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
'Instrumcm Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

E}E Z M{: 7 er
(XTI no-n.n'n.onnoot"nlu/m‘n-‘lo PERBPCRERRRINIRRNILINROIRINTY [TITI] Seal
I1llian M. Coombs "°"’°'
MULTISTATE PUD RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/83

BANKERS SYSTEMS, INC, ST, CLOUD, MN 56302 FORM PUD-R




