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MORTGAGE

THIS MORTGAGE ("Security Instrument’) Is given on 04/20/90
The mortgagor is JOHN C LAMB and BARBARA L LAMB

‘HUSBAND AND WIFE (Borrower). This Security Instrument s given to
INDIANA FEDERAL AVIN A D L IATION which Is organized and existing

under the laws of E UNITE A - ' ,and whose address |s
§§ §QQ!H WA§HlN§TQN ST. VALPARAISO, IN. 46383 ("Lender").

Barrower owes' Lender the principal sum of _Ninety Five Thousand One ﬂgnd[gg and no/100

‘Dollars (U.S.$ 9! ‘same’ date as this’
Securlty Instrument ("Not pﬂ m@ﬂp ?g. e and payable

on-May 1 ecurity Instrument secures fo Lender: il of the debt evidenced
by the Note, with Inte(es'1 aXlendlans WEEQtIA f ims, with Interest;
advanced under paragrap pf f th axg'ihe of Borrower's covenants:

and agreérents urider this Sec Thmn]ﬂwmnﬂis thhpy sby mortgage, grant and’ convey

to Lender the following describad propey lo 3 ﬁKE | 1‘ un ,Indlena'
LOT 12. Il NDIAN’ Rm ‘3 ¥

IN THE CITY OF CROWN POINT, AS PER’ PLAT THEREOF,
RECORDI IN P 00K a7, = 'OFFIC
THE REC ADEF OF LAKE COUNTY, INDIANA.
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which has the address of _10026 BUCHANAN CT __ : CROWN POINT.. ...
Indiana _....46307. .. .. .:..... ... . (*Propedy Address");
TOGETHER WITH all the improvemeénts now or hereafter erected on the property, and all easements, rights,
appurtenances; rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property,. All replacements-and additions shall also be covered by this Security Instrument. All-of the foregoing Is
referred to-in this Securily Instrument as the "Property”.
BORROWER COVENANTS that Borrower is lawfully .seised of the estate hereby conveyed and has the right to mortgage
grant and convey.the Property and that the Properly is unencumbered, except for. encumbrances. of record. Borrower warrants
and will defend generally- the title to the Properly against all claims and demands, subject to any encumbrances
of record.
THIS SECURITY INSTRUMENT .combines uniform covenants for national use and non-uniform covenants with limited
variations -by. jurisdiction to-constitute a uniform security Instrument covering real property.
|NDIANA —-Slngle Family-FNMAFHLMC UNIFORM INSTRUMENT /D
FORM 3015 : )
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promplly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note:

2, Funds for Taxes and Insurance, Subject to applicable law or to a written walver by Lender, Borower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full,'a sum ("Funds”) equal to one-twelfth
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly feasehold payments
or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if
any, These items are called "escrow ems®. Lender may estimate the Funds due on the basis of cument data and reasonable
estimates of luture escrow items.

The Funds shall be held in an Institution the deposits or accounts of which are insured or guaranteed by a federal or state
agency (including Lender if Lender is such an Institution). Lender shall apply the funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender 1o make such a charge. Bomower and Lender may agree in writing that
interest shall be pald on the Funds. Unless an agreement Is made or applicable law requires interest to be paid. Lender shall
not be required to pay Bomrower any Interest or eamings on the Funds, Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Security Instrument.

It the amount of the Funds held by Lender, together with the future monthly payments ol Funds payable prior to the due
dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, al Borrower's
option, either promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds held
by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the
deficlency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, M under paragragh 19 the Property Is sold or acquired by Lender, Lender shall apply, no later than Immediately
prior to the sale of the Property or ils acquisition by Lender, any Funds held by Lender a! the time of application as a credit
against the sums secured by thls Secumy Instmment

3. Application ’ /ed by Lender under

paragraphs 1 and 2 shall s_due under the Notepsecont, arges due under the Note;
third, to amounts payable om 6@&% fincipat

4, Charges; Ll Nm m m ajge s afiributable to the
Property which may attaln T :FG m m { any. Borrower shall pay
these obligations in the m them on time direclly to
the person owed paymen!. B Jm #1 prom tly fum % JP &%Zgh ﬁ' esﬁﬁrﬁx.j& be pald under this paragraph, If
Borrower makes these payments dlrectly. lf ts evidenclng tha payments.

Borrower shall promplly discharge any llen which has priority over thls Security Instrument unless Borrower: (a) agrees
In writing to the payment of the obligation secured by the lien In a ma acceptable 1o Lender; (b) contests in good faith the fien
by, or defends agalinst enforcement of the lien In, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien or foreiture of any part of the Property; or (c) secures from the holder of the llen an agreement satlsfactory to Lender
subordinaling the llen to this Security i nent, I Lender determines that any par operty Is subject to a lien which may
altain priority over this Securily Instrumen, Lender may give Bomrower a notice idenlifying the lien. Borrower shall satisly the lien
or take one of more of the aclions sel forth above within 10 days of the glving of nolica.

5. Hazard Insurance. Borrower shall keep the Improvements now exisling or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended caverage® and any other hazards for which Lender requires Insurance,

This insurance shall be maintained in the amounts and foribe, peileds that Lender requires. The Insurance carrier providing the
insurance shall be chosen by Borrower subject to Lendgr's:approval which-shall not be unreasonably withheld.

All insurance polic 1d renewals shall be acGeplable-to tender@nd shall include a standa rigage clause. Lender
shall have the right to ho ficies and renewals. —If Lender requires, Borower shall prompit Lender ail receipts of
paid premiums and renew In_the event of los5; Borower shallgive prompt nolice A nce camier and Lender,
Lender may make proof ¢ de promplly to Bomowery

Unless Lender ant lse agree In writing, Iastrance proceeds she storation or repair of
the Property damaged, if fs o sened, [f the restoration

or repair is not economically -feasibie or Lenders security would be Iessened the lnsurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess pald.to Borrower, Il Borrower abandons the Property,
or does nol-answer within 30 days a notice from Lender that the Insurance carrier has offered to setlle a claim, then Lender may
collect the Insurance proceeds, Lender may use the proceeds lo repair or restore the Properly or to pay sums secured by this
Security Instrument, whether or not then due, The 30-day period will begin when the notice Is given,

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
19 the Property Is acquired by Lender, Borrower's right to any Insurance policles and proceeds resulting from damage to the Property
ptior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Bomower shall not destroy, damage or
substantially change the Property, allow the Property 1o deteriorate or commit waste. |f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions ol the lease, and If Borrower acquires fee title to the Property, the leasehold and fee tille
shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. | Borrower falls to perform the
covenants and agreements contained in this Secutity Instrument, or there Is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruplcy, probate, for condemnation or 1o enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the vaiue of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attomeys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender does
not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from the date of
disbursement at the Nole rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting payment.
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If Lender required mortgage insurance as a conditjon of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the Insurance terminales
in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior 1o an Inspection specilying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender,

In the event of tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of the Property, unless Borrower and
Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: () the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property Immediately belore the taking. Any balance shall be paid to Borower.

It the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or sellle a claim for damages, Borrower falls to respond o Lender within 30 days after the date the notice |s given, Lender |is
authorized to callect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or post.
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not

be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amonizanon o' the sums eariirad hu thie Secunty Instniment by reassn of any demand made by the A-l-ﬁna| Borrower or Bo"owef‘s

successors In interest, A £ In_exerclsing any right ot remedy s r of or preclude the exercise
of any right or remedy. ocumentis

11. Successc sfgns Bound; Joint and Several Liabiiity; 3, The covenanis and
agreements of this Secu e N @ @b@tmﬁziéf&iy& e Borrower, subject to the
provisions of paragraph orrower's covenants and agreements ﬁall be joint and several, Any wer who co-signs this
Security Instrument but docs fio! Skadil® (e NS EYIE 88 k|4 g RS i@éﬁﬁmﬁmnﬂﬁ) morigage, grant and convey

that Borrower's interest i ihe Properly gides (e Adaus @wwmwduﬂ not personally obligated to pay-the sums

secured by this Security Insirument; and (c) agrees that Lender and any other Borrower may agree {0 exlend, modify, forbear or make
any accomodations with regard to the terms of this Security Insirument or the Note without that Borrower's consent.

12, Loan Charges. If the loan secured by this Sseurity Instiument Is subject 1o.a law which sets maximum loan
charges, and that law [s finally interpreted so that the Interest or other loan charges collected or o be collected in connection with
the loan exceed the permitted limlis n: (a) any such loan charge shall be raduce tF ount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limiis will be refunded to the
Borrower. Lender may choose lo make this refund by reducing the principal owed under the Note or by making a direct payment to

Borrower, 1f a refund reduces principal reduction will be treate tlal prepayment without any prepayment charge under
the Note,

13. Legislation Affecting Lender's Rights:iWenaciment or explralion of applicable laws has the effect of
rendering any provision of Nole or this Security Instsuident Unenféroaable according to its terms, Lender, at Its option, may
require iImmediate payment in of all sums secured by-ihis Security inatiiment and may invoke any remedies permitted by paragraph
19. W Lender exercises - tion, Lender shall take thé steps-specifiedsin-the second paragrapt agraph 17,

14. Notices. {o Borrower provided for-fn-this-Sesurty Instrument ghall b delivering it or by
malling It by first class n licable law requires use ol:another-method. The not! rected to the Properly
Address or any other ad lesignates by notice\ts lLeader. Any notice 101 ven by first class malil to
Lender's address staled Lender designates t tice to ;e provided for in this Security

Instrument shall be deemed io have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction In which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note
confiicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument:or the Note which can be
given eflect without-the .conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable,

16. Borrower's Copy. Borower shall be glven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest In It Is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower Is not a natural person)
without Lender's prior wiitten consent, Lender may, at its option, require immediate payment In full of all sums secured by this
Securily instrument, However, this option shall not be exercised by Lender if exerclse is prohibited by federal law as of the date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, |f Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of : (a) 5 days (or such other period as applicable
law may specify for reinstatement)-before sale of the Property pursuant to any power of sale contained In this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred In enforcing this Security Instrument, including, but not limited to, reasonable attomeys'
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Bomower, this Security Instrument and the obligations secured hereby shall remain fully effective as If no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 13 or 17.
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PR i NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraphs 13 and 17 unless applicable law provides otherwise), The.
notice shall ‘specify: (a)'the default; (b) the action required to'cure the defauli;:(c) a‘date;
not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property, The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender
(by judiclally appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents
of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the cost
of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys' fees, and then 1o the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

22, Waiver of Valuation and Appraisement, Bomower walves all right of valuation and appralsement,

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated Into and shall amend and
supplement the covenants K Security Instrument,

(Check applicable box(es) Documen‘t 18

[ Adjustable Rate ﬁ@pfnimwl CIQE'
[ racusted payment ricer o L5 Boonet it Revlonryent 8o o ety B

L] other(s) [specity] the Lake County Recorder!
BY SIGNING BELOW, Borrower accepls and {o the ten 1d covenani iained In this Security Instrument

and In any rider(s) executed by Borrower and recorded with it ( )
5 e ; \ O (Seal)

: LA = vorrower
Q _Qé %;O___Z %é(sw)
ARA L LAMB “Borrower

-

[Space Below This Ling For Acknowledgment)

STATE OF IN

~ COUNTY OF _LAKE

L. .Gloria Miller , @ Notary Public in and for said county and state, do hereby certify that

JOHN C LAMB and BARBARA L LAMB HUSBAND AND WIFE , personally appeared

before me and Is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument,

have executed same, and acknowledged said Instrument to be th(eh} r T free and voluntary act and deed and that
s, her, thelr

they executed sald instrument for the purposes and uses therein set forth,
(he, she. they)

~Wntness my* hand and official seal this___04/20/90
10-24-92

\\
ﬂ\\‘ o

7] ~My Commission Expi

Lake Qo.,Resid nt W

=y iRE @ (SEAL)
. o F olary Fublic gioria Miller

e / ---------- ‘ r\ \‘\

This inslrumeni was prepared by __Kerri Showerman

by
oo b
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