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THIS MORTGAGE (*‘Security Instrument’) is given on APRIL 19 v 19 90,
The Mortgagoris
SANDRA C. BENTE
whose address is 434 NORTH HARVEY BOULEVARD, GRI FFITH, INDIANA 46319 '
, ' » (*‘Borrower”"). This Security Instrument is given to
LAKE MORTGAGE. COMP,ANY, INC. ,.
which is. organized and: existing under the laws of » THE STATE OF TNDTANA , and whose-
address is 4000 WEST LINCOLN HIGHWAY, MERRI LLY 46410
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MAY 1, 2020
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ADDITION TO GR
COUNTY, INDIAN

which. has the address of
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434 NORTH HARVEY ‘BOULEVARD, GRIFFITH
[ZIP Code), (“Property Address”);

2ngiblos Tay Oivisian-

‘[Street, City),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,

rents, royalties, mineral;.oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

property All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the ‘‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propcny and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Paymeéiit of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interést on, the
debt evidenced by the Note and late charges due under the Note.

2, Moiithly Paymeiits of Taxes, Insurance and Other Chargés. Borrower shall include in each monthly payment, together
with the principal and interest as set forth-in the Note and any late charges, an installment of any (a) taxes and special assessments

levied -or to be levied -against the Property, (b) leaschold payments or ground renis on-the Property, and (c) premiums for A
insurance required by paragraph 4.
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Each monthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than cne-sixth of the estimated amounts.
The full annual amount for cach jtem shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-siath of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (¢c)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due,

As used in this Security Instrument, *‘Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, If this Sccurity Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Sccretary, Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held

by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for items (a), (b), and (c).

%. Applicg(lon of Pa) ender as follows:
irst, to the mortgage i I acrelay thly charge by the Secretary .
instead of the monthly mo .Hﬂ,%ﬁﬁﬁfﬁm surance premium when this |

Security Instrument was s |
Second, to any taxes, : .Nt()zmoQE!EsIGJLAcIu!a and other hazard insurance §

premiums, as required; . .
Third, to interest due und ddhigd)ocument is the property of

Fourth, to amortizaticn ol the prig¢ipaljoflie-Nogiunty Recorder!
Fifth, to late charges dué under the Note. ty

4, Fire, Flood and Other Hazo ran * shal > all im ments on the Property, whether now in:
existence or subscquently erccted, ngainst any hazards, casualtics, and contingencics, ineluding fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Propeity, whether now in existence or subsequently crected, against loss by floods to the extent
required by the Secretary. All insurance shall be carricd with companies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include loss payable elauscs in favor of, and in 2 form acceptable to, Lender,

In the event of loss, Borrower shaii give Lenderimmediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned istieseby authorized and directed 1o make payment for such loss
dircctly to Lender, instead ol to Borrower and to Lenderjointty.sAll or any part of the insurance proceeds may be applied
by Lender, at its option, cither (a) to the reduction efthe indebtedvess under the Note and this Security Instrument, first to

any delinquent amounts aj t.in the order in Paraeraphp3; @nd th&E o prepavment of p al, or (b) to the restoration
or repair of the damaged p Any application afthe proceeds 10 the principal shall 1 nd or postpone the duc date
of the monthly payments w »{erred to in Parageaphi 25 or chanze the amount of nents. Any excess insurance
proceeds over an amount | ay all outstanding indebtedness under the N security Instrument shall be

paid to the entity legally ¢

In the event of foreclosure of this Securily lustrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

z
| Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
§ by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
? option of:Lénider, shall be immediately due and payable.

|

7.; Condémnation, The proceeds of any.award or claim for:damages, direct ‘or consequential, in connection with any
condemnation or othier taking:of.any part of the:Property, or for conveyange in place of condemnation, are hereby.assigned
did to:Lender to the'extent of the Tull amount of the'indebtedness that femains unpaid:undér the Note.and this |

. and shall be:paid:to:Lender nt:of the full amount of the'indebtedness that remains unpaid:under the Note.dnd.
TSégdritS‘iliisi;fg,f,ii?jj,t;;;.Lgﬁcjghislgggj;aﬁ]yggygﬁtﬁitqgé:jeds 10:the réduction of the indebtediiéss tiiidér the’Note and this Secuirity, -
- Instriment, firstio anydelinquentanictints.applicdiin the'order provided in'Pardgraph 3raifd then.to prepayment of principalF:
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Any application of the proceeds to_the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in P.aragraph 2, or'change the amount of such payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness dnder the Note and this Security.Instrument shall be paid to the entity legally entitled thereto.

8, Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or op the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument, T

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval-of the
Secretary, require immediate payment in full of all the sums secured.by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by.the Borrower; and.

(if) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his of her credit has not been approved in accordance with.
the requirements of the Secretary,

(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Leider does not waive its rights with respect to subsequent events,

«(d) Regulations of HUD Sccretary, In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case oﬁpaymcnt defaul}s to require immediate payment in full and foreclose if not paid, This Security Instrument’
does not authorize acceleration or foreclosure if not permitted by regulations of the Sccretary,

10. Reinstatement, Bc ¢ reinstaied 1l Lender has requ ayment in full because of
Borrower’s failure to pay a widcoithe Nofe ©F INishSeeidy. falstyui ot slies even after foreclosure
proceedings are instituted. > the Security Instrument,. Borrower:shall:icnde sum-all amounts required
‘to:bring:Borrower's accour if Mm @£E£@| Lior Borro r this Security Instrument,
foreclosure costs and reasor iomir$attofney. a fssociate the foreclosure proceeding.

Upon reinstatement by Bor Pl ﬁm i ﬁﬁ% j jt.sc hall remain in effect asif Lender
had not'required immediate pas '17 %@iﬂ%ﬁﬁi n q,tinrlegi jé lm ryxr{n nent if: (i) Lender has accepted
reinstatement after the comiricncement of fore ilitin tveycaesiimediately preceding the commencement

foteedi iRty
of a current foreclosure proceeding, (ii) reinstatement will preclade foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not o Walver, Extension o the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's suc ininterest. Lender shall not be required.
to commence proceedings against any sueccssor in intercst or refusc to extend time forpaymient or ot herwise modify amortization
of the' sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lenderin cxcreising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Successors and Assipns Bound; Joint and Several EutbilitdG:Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assipiis-of Leidee and Borrower, subject 10 the provisions of paragraph

9.b.. Borrower's covenants and agreements shall be joiny and severat.“Any Borrower who co-signs this Security nstrument
huit does not execute the Note: (3) is co-signing this Sgeurity fnsteumeitonly (o morlgage, gr 1d convey that Borrower’s
interest in the Property une terins of this Security Instrument; {b):is not personally d to pay the sums secured
by this Security Instrument: prees that Lenderand any other/Besrower may agre , modify, forbear or make
any accommodations with e term of this Seclivity dnstrunient or the Not at Borrower’s consent,
13. Notices. Any notic oyidedformthisSceurity nstriment delivering it or by mailing

it by first class mail unless ap; Juity another method. Thefotice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
-address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
lc)l' fect wi.tLllout the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,

1§. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Reats. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If. Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and reccive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid 1o Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior a_ssignmcm of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt sccured by the Security Instrument is paid in full.
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BY SIGNING BELOW, loviover esepls and 82685 1050 teyiie contained in this Security Instrument and in any rider(s)
execined by Hovrower &nd resorded with it

Witnesses:

l%ul) (Seal)
Jlommr Y _~Bortower

and for said County, personilly appeared s
BRHDRA €. BPHTH \ O

WITNESS my hand and official seal.

My Commission expires; 10=2=03 T W\l.. I\'N\RRTCK. TAKECO" "‘RESTDENT

This instrument was prepared by

BUSAN U, BRIBTOW

4000 VBBT LIKCOLN HIGHWAY
MBRRILLVILLE, INDIANA 464310

RECORD AND RETURN T01 . ,
LAKE ‘MORTGAGE COMPANY, INC, °

~ - 4000V *WEST::.LINCOLN HIGH
R '."-MBRRILLVILLE, INDIANA Uuo

STATE OF INDIANA, lLake County ss; i-f,;,
Onthis 1974 dayof  APRII 19 90, beforo me, the umlersl;,ncd. ﬁ w I’ubhcm .




