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Tais ‘MORTGAGE, made the 19th day of APRIL ,A. D, 19 90
between JEFFREY JAY GUESS, AN ADULT
s
of the CITY 99 of LAKE STATION in the county
of LAKE , and State of Indiana (hereinafter called Mortgagor),
and 'FIRST NATIONAL BANK, VALPARAISO

a corporation organized and existing under the laws of the United States of America
(hereinafter called Mortgagee),

Witnesseta: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the

‘principal sum of Fifty Thousand Six Hundred Twenty Five and no/l100=-=cmmmmcacacne= Dollars
($50,625.00 ), 88 evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated hérein by reference, with interest from date at the rate of Nine and One-Half per centum

( 9.5 %) per annum on the unpaid balance until paid, the said principal and interest to be payablo at the office
of First National Bank, Valparaiso,14 Indiana Avenue,Valparaiso, Indianpor ﬁgﬁ?ch other

place as the holdér may designate in writing delivered or mailed to the Mortgagor, in monthly installments
g of Four Hundred Twenty Five and 68/100--Dollars ($ 425.68 \ nnmmm\ung on the first day
v of June 2r until the principal

and ‘interest are fully pﬂfﬁu‘“ 74 entire indebtedness
evidenced thereby shi N6 ISIc:n Oe ﬁsi%al % IIKL'

Now; THEREFORE, Tii1 Tdnnsundbumnt iﬁrﬂlﬁ:mﬂt}h adfizidcration of the premises, and
for the purpose of securing the POy a?‘é ﬁ thereon according to the tenor and
effect of the said promissory note, above men :onema ‘iﬁso secure 3? aithful performance of all the covenants,
«conditions, stipulations nnd agreements herein contained, does by these presents, mortgeszc and -warrant unto-the
Mortgagec, lci{ thcf iwing‘-' od pror ater’"

on in the county of Bk and
State of Indiana, to wi
PARCEL. 1:

Lot 1 except the Eastn50sfeet thereof, Blocks2, Millers First Addition to
East Gary, now Lake Station, as showauiw/Blat Book 12, page 28, Lake County,
Indiana. .
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and-appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents; issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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Taz Mor1aAGoR FurTHER COVENANTS that: e el VMR \ g
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1. Mortgugor is the owner of said premises in fee simple or suclr'mh%}:ss‘;tatt‘c‘m;s’:i‘s 's‘tx‘f 8  hitkaih,
Mot R . . . AL LU R S A Y [RTT
2, Mortgagor;wnll puy the indebtedness as provided in said nqtg'ﬁrlq .thi‘s:mortgné:;.'l‘;'rivileg'e.is“fpiewed
;+. to-prepay at any time, without premium or fee, the entire indehtedugss’ of, anly’ part thereof: not less than .
“the anjount'ofone irs }‘ll!‘?"ﬁtl ‘or'one:hundred dollars ($1OO.OQ);1whichev.ereis.}&%;;t’,;eg@yment’,{n full shall
be credited on:the date received, Partinl’ prepayment, other thaft” of*aninstalimente due: datg, seed not be

. eredited'until the,nex,f':{ql,!aﬂjnq.{pstal'lmcnt due date or thirty days after such prepayment, whichever is
Cearlfer,* ' Y AantiWL Y 4
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3. Mortgagor will pay to the Mortgagee, us trustee, (under the terms of this trust as hereinafter stated)

ever, such monthly puyments shall not be sufficient to pay sueh items when the snme shall become due and
payable, then the Mortgagor shall pay to the Mortgagee ns trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) duys after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail.  If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee us trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgugor any credit balance remaining under the provisions of (n)
of paragruph 3 hereof. If there shull be u default under any of the provisions of this mortgage resulting in a
public sule of the premises covered hereby or if the Mortgagee ucquires the property otherwise after default,
the Mortgugee us trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the umount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding us n credit on the interest accrued und unpaid and the bulance to the principal then remaining unpaid
on stid note.

together with, and in addition to, the monthly payments under the terms of the note secured hereby, on: ;
-the first day of each i il the said note is full id 3
) |
(a) A sum equal t nts, I dhgyaextve pleth premio o | ecome due and payabla ;
on policies ¢ her hazard insurance covering the mortjgaged » 8 taxes and nssessments :
next due ol t N@% %sﬁh@lﬁ 0 !,, e, which the Mortgagor is . }
notified) les sms already paid therelor divided by the number of montt lapse before one month :
‘prior to the dote GliEnisull) @roundarents; 1w cilivmg) LOEReRilyhssekincnis will become delinquent, "
such sums td be held: %@tﬁm EM‘:S’WCMM‘ rents, premiums, taxes, and:special |
assessmente }
|

(b) The aggregate of the amounts payabl it to subparagraph | those payable on the note secured’

hereby, shall be paid in & single payment each month; to be applied to the following items in the order

staved: '

(1) ground rents, taxes, special asscasments, fire and other hazard'insurance premiums; j
(1) interest on the note sceured hereby; an ?
(1ii) -amortization of the prineipal of said note ]
Any deficiency in the -amount of such aggrogate monthly payment shall, unless made good by the j
Mortgagor prior to:the due date of the:haxt suchipayment, constitute an cvent of. default under this :
mortgage. At Mortgagee's option;:Mortgagor witl pay. a “late charze’ not exceeding:four per !
centum (49%,) of any installment whoii paid mora*than fifteen (15) days after the due date- thereof: 3
: to cover th expense involved in handling delirquent payments ch “late charge” shall )
e not be pay { .the proceeds-ofiany sale.me:e to satisfy i dness:secured hercby, |
£ unless suck e sufficient to?dischatzerttic entiro inde! | all: proper costs and i
e expenses se " ' ’
& 4 If the totul of the payments made by the Mortgagor under (u) of paragraph 3 preceding shall exceed i
the nmount of payments actually made by the Mortgagee ns trustee for ground rents, taxes or assessments or ]
insurunce premiums, as the case may be, such excess shall he eredited on subsequent payments to be made by :
the Mortgagor for such items or, nt Mortgagee’s option, s trustee, shall be réfunded to Mortgagor,  If, how- ;

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraphy3-hereof-and in default thereof the Mortgagee may pay the same; and will promptly deliver
AHe official Teceipts therefor to said Mortagee.

.6, ‘Mottgagor will not commit, permit, or:suff'er waste;ﬁimbairmen,t,;or deterioration: of sgid‘property
of any. part theéteof, andi in: thie event.of the failuresof the Mortgagor to keep the Buildings.and:dther

* “fiprovemants. now, OF hi ke e
L)

S _ JoW/or:hereafter‘on said ‘premises;in good repair, thg:qu‘:;ggge_g{mgj.aﬁi'é Bt pairsias -
TayFaHEonablY ibe” deemed’ hecessary for the.proper preservation. theréof-and the sui:so.paidfshall*bear” -
terdst fromidate:at: the'rateyproyidedifor.insthe; principal-indebtetinéss; shall “be: p
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7. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvements now or hereafter on said premisvs, and
except when payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof,
he/she will pay promptly when due any premiums therefor. In default thereof, the Mortgagee may pay the
same. All insurance shall be carried in companies approved by Mortgagee and the policies and renewals
thereof shall be held by Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to Mortgagee,
and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concemed is hereby authorized and directed to make payment for such loss directly to Mortgagee instead
of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to-the
mortgaged property in extinguishment of the indebtédness secured hereby, all right, title and interest of the
Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantee.

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thercon at the
rate provided for in the principal indebtedness, shall become a part of-the debt secured- by this mortgage and
shall be collectible as such.
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9. Upon'the request of the Mortgageo, the Mortgagor shall execute and deliver a supplemenkl.«noto or - '/.:,\
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, xmpmvoment,.mam- -
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpsse author-; N

ized-hereunder. Said note or notes shall be secured hereby on a parity with and as fully as if the dvangq,\ -
evidenced thereby were included in the note first described above. Said supplcmental note or notes shall_p,ear
interest at the rate provided for in the principal indebtedness and shall be payable in approximately equal = .~
monthly payments fo 24 ] Failing to agreoon the " '

maturity, the whole . WM o o provided for in the.
principal’indebtedne: .m;[mlg nrly lg:? alter dem creditor.  In no ovent
sl tho maity ot beyord NV FEO AT

10. - If the. proceeds of mm@ﬂiﬂﬂd}m@hﬁ the Moretgrigor, @i repayment of ‘which is hereby
secured,-or any part of, or & d@ﬁﬂ'ﬂé}p gagee, be used'directly or indircctly
to pay off, discharge, or satisfy, in :vﬁxlqle or in part, any prior lcln!}ogg}émmnce upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional sccurity beld by the holder of such
lien or éencumbrance,

o
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11, If any default be made in the payment of the installments provided for in/paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note sccured hereby, when the same is payable or the
time of performance has arrived, as aboye provided, then all the remainder of the aforesaid principal sums with all
arrcarages of interest, and sun le pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgnzc, anything hereinbefore
or in said note containcd to the contrary notwithstanding, #ncd any failure to exercise said option shall not constitute

a waiver of the right to cxcreise the same in the evedb-of dny §ubscquent default,

12. If proceeding sclose this mortgag@be instituted, tha Mortgagee may « r the appointment of a
receiver (and the Mo rchy consents to'the appointment-of a receiyer if t] xeen any default in the
performance of any o iong of this morigage), and Buch receiver ic h ized to take possession
of the real cstate abov lect any rentali/aesniedyor to aceruc, wh » or kind, for the use or
occupancy of said pre: n 7 sed or any part thereof

receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the Judgo

thereof, for the bcneﬁt. of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or ita-adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law ‘and collect the rents and profits therefrom, applying the same to the charges and payments due vuder the
conditions of the mortgage 8o long as a default shall continue, and such taking posscssion shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default.

13. ‘No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor hercin either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing its priority
over any such junior lien.

16. In the event the property pledged by this instrument is sold under foreclosure and the procoeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagée will be entitled to a deficiency

Judgment.
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Natice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given. All sums payable hercunder shall be without relief from valuation and appraisement laws
and with reasonable attorney’s fees,

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the nghts
dutics and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are herchy
amended to conform thereto,

"The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall include all genders; and the term *“Mortgagee”
shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law
or otherwise,

* THE ATTACHED VA ASSUMPTION RIDER IS MADE A PART OF THIS MORTGAGE. _[an/

IN \Vl’l‘hhbb Wauenreor, the said Mortgagor has hereunto set his hand and’ secal this

Documeg?tﬂhm , Zz“*—w/
NOT OFEICIAL! i

This Document isthe.property. of . o,
the Lake County Recorder!

.......................................................................

This instrument. was prepurec 'Doggldrgé %m o First National Bank. of Valparaiso

STATE OF INDIAN
COUNTY oF FORT

Before me, the unicrsigned, Maria R, Hyden , an official
of Porter County of theStsie of Indiana, on thin 17th
day of April 19 90 | personally/sppeared’ JRPEREY JAY GUESS, AN ADULT
acknowledged the exec the foregoing mortgage.
Witness my hand 2l the day and‘year]ust above writte:
-7
e TV,
T MARIA R, HYDEN . TR el I
NOTARY PUBLIC STATE CE NUABA..... ... i : ,":..'.“...&’\':.';‘.‘. 7
, . LAKE COUNTY Lo N\ VT \):
My:commission expires MY COMMISSION EXP- JAN.18,1994 D q\ N3
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Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given. All suma payable hereunder shall be without relief from valuatiop and appraisement laws
and with reasonable attorney’s fees,

If the indebtedness secured hereby be guaranteed or insured under Title 38 ,United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the nghts
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
conpection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

|
\
|
|
The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, :
executors, administrators, successors and assigns of the parties hereto, Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall include all genders, and the term “Mortgagee" ‘
shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law ‘
or otherwise,

* THE ATTACHED VA ASSUMPTION RIDER IS MADE A PART OF THIS MORTGAGE. ngd/

IN 1\9&'1}1;&&.&» Wueneor, the said Mortgagor has hereunto set  his hand -and seal this

day of April , 1990
Docume% 7 Liar— .
JEFFREY 3
NOT OFFICIAL'.. e eeesees e
This Document is the property of . . .
the Lake County Recorder'
This instrument wus prepured: by D°‘c‘21§r‘§g I:[ggir of First National Bank of Valparaiso
‘STATE OF INDIAN
COUNTY OF PORT
Before me, the undcrsigned, Maria R, Hyden , an official
of Porter - Couinty of theState of Indiana, on this 19t '
day of April 19 90 , personally appeared” JEFEREY JAY GUESS, AN ADULT
’ acknowledged the exec "the foregoing martguge, and
Witness my. hand sl the day and¥ear Jial.above writte;
: , 7/
1 Vo el f 3
i MARIA R, HYDEN Y
; NOTARY RUBLIC. STATE 0 IN Z ,33
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THIS ASSUMPTION RIDER is made this .19th _ day of
and is incorporated into and shall be deemed 10 umend end su
or Security Deed (“Mongage"), of even daiz herewith,
Morigagor's Noic of even dd\e herewith, to

VA ASSUMPTION RIDER

APRIL

, 19 190

. pplement the Mongage, Deed of Tn.'s;
given by the undersigned (“Mongegor”) w secure
(”MOﬂGagCC").

covering the premises described in the Mongage and located a1 _4015 Schneider Street

]
Lake Station, IN. 46405

Not withstanding |
agree to the folion

Acceleratic
such loan u
pursuant 10

Funding Fi
transfer of t

agent, as tr
at the time
instrument,
indebiednes
fee is auton

Processing

fee may bz ¢!

of the assur
is complete
Administral

Indemnitv
all of the o

SRR

- NOLOFELGIALL .
y1 6& ¥ &y 63 %f th
g “‘%?%’Jﬁ%ggﬁ%%i e‘%:do{‘ﬂ‘ér. &

A fee equa! 10 one-half of 1 percent of the balance of this Jo:
property sh: 3l be payable at the time of transfert loan hol¢
ee for the /.dministraior of Vetcrans Affairs. If the assumer |
transier, the fee shall constitute an additional debt to that alre
all bear inte rest at the rale herein provided, and, at the option
2reby securcd or any trunsferee thereof, shall be immeaiately du
cally waived! if the assumer is exemnpt under the provisions of 3

warge. Upon application for approval to allow assumption of thi
red by the Joan holder agits authgrized agent for determining
~and subsequ ently revising the holder'saunership records whep
ount of this charpz/sh=Y not exceed the maximum esiat
loari to which sectionl1SI7Acf chapter 37, title 38, U

s obligation“§s/gssutacd, then the ass

y
(< St

lortgagee hereby

ropenty securing
an is established

as of the date of
or its authorized
s 10 pay this fee
¢ secured by this
"the payee of the
and payable. This
U. S. C. 1829(v).

Jan, & processing

¢ creditworthiness

approved transfer
4 by the Veterans'
ites Code applies.

Bgrecs 1o assume
and securing the

loan, including the obiigaton of the veleraz 10 indemnify the Velerans Administration to the extent
of any claim payment arising from the guzranty or insurance of the indebtedness created by this

instrument.

BY SIGNING BELOW, Mongzgor accepts and agrees to the terms and covenants contined in this

Assumption Kider,

The Title ‘Secretary ot Veterans Affalrs®
shall be substituted for that of ‘Administrator
of Veterans Affalrs' and the deslgnation

%’12@7 W (SEAL)

Morigagor JEFFREY JAY GUESS

‘Department of Veterans Affalrs’ shall be
substituted for that of *Veterans Admialstration
each time elther appears in this document

pursuant to the provistons of sectlon 2,
Pub, L. No. 100-527, the Department of

Veterans Affairs Act.

(SEAL)

Mcngagor




