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151-3527280

THIS MORTGAGE (**Security Instrument®’) is given on April 20 19 90
The Mortgagor is MICHAEL P. UPCHURCH and ma}ggfﬁﬂ UPCHURCH, husband and wife

whose address is 2129 STEVENSON STREET
GARY, IN 46406

SAMUEL C. ENNIS & CO., INC.
which'is organized and existing under the laws of

the. State of Indiana
address is p,0, BOX 9,

.

¥

» (*'Borrower'’), This Security Instrument is given to

’
, and whose

TWENTY=FIVE THOLISAN oren RCHMEIETE . -ender the principal sy of

Dollars (U.S. $ 25, / 0 NQis cb(l)cwdencc by l!:rrowersno;“f a

Instramient (“*Note’),. which proviléior lihn(tiupwmmst

same date as this:Security
id carlier, due-and-payable on-

May 1, 202 : (a) the repnyment of the debt evidenced:
by the Note, with Xntcrest. iall rcnewlzag: cxtc%js%ons andﬁ#gﬁ%ﬁns' 8)?

advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the perforn
and agreements. under this Security ! ent e, Fc

e payment of all other sums, with interest,
ce of Borrower’s covenants-

and _ his purpose, Borrower does hereby mortgage, grant and:
convey to“Lender the following described property located in

VotV d

County, Indiana;

LOT 3, BLOCK 5, MIDWAY GARDENS SECUND/ABRITION, AS SHOWN IN PLAT
BOOK 27, PAGE 39, LAKE COUNTY, S INDIANA.
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2415 RALSTON, GARY
-which"has the qgg;m of [Street, City},
Indiana

[ZIP Code], (*‘Property Address');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
-rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will:defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt. evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together

with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to-be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for

insurance required by paragraph 4.
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Each monthly installment for items (a), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than ene-sixth of the estimated amounts,
The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent,

If ar any time the total of the payments held by Lender for items (a), (b), and (¢), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, “*Secretary’* means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire morigage insurance premium, If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) @ monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held

by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited -with any balance remaining for all installments for items (a), (b), and (c).

'S 1]

3. Application of Pa; ender as follows:

First, to the mortgage e ¢ paid by Lender (0 theScercln hly charge by the Secretary
instead of the monthly mo .ﬂd (ﬁlimﬁﬁtuﬂ&c surance premium when this
Sccurity Instrument was s

Second, to any taxes, N(}%@BI&I@I@I&& and other hazard insurance

premiums, as required; _
Third, to interest duc under (i@Naiddocument is the property of

Fourth, to amortization of the pripgipalof R [
_OuILY Lottt Cgunty Recorder!

Fifth, to late charges due under t

4, Fire, Flood and Other Hazard [nsurance, | +shall insure-all imy its on Property, whether now in
existence or subsequently erccted, againstany hazards, casualtics, and contingencics; inel ing-fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for (hic periods that Lender requires. Borrower shall also
insure all improvements on the Prope vhether now in existence or subscquen dy against loss by floods to the extent
required by the Secretary, All insurance shall be carricd with companies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payablc clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate siotice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned js hereby authorized and directed to make payment for such loss
dircctly to Lender, instead of to Borrower and to Lendeisitiliys“All or any part of the insurance proceeds may be applied

by Lender, at its option, eithcr () to the reduction of-the-indebicssss under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and théitto prepayment of prificipal, or (b) to the restoration
or repair of the damaged p . Any application ofgtiie proceeds toithie principal shall nc d or postpone the due date
of the monthly payments w r¢ferred to in Paragraph-2,-or change the amount of ¢ 1ents, Any excess insurance
proceeds over an amount | ay all outstandingindebicdness under the Not ecurity Instrument shall be

paid to the entity legally ¢

In the cvent of forec! H perty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in' force shall pass to the purchaser.

S. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all_ go»:erumemgl or n'mnicipal
charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or I'ai!s to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal procecding that may sngnlﬁcanl!)' affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to cnforqc lawg or rcgulanons): then ‘Lendcr may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an adqitional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option.of Lender, shall be immediately due and payable.

7, Condemnation. The proceeds of any award or claim for damages, direct or conscqucnlial,.in connection witl] any
condemhation or.other taking of any:part of the Property, or for conveyance in place of gondcmn.almn. are hereby assugnc.d
and'f?'s-hiill»b‘c,paid to Lender to the extent of the full amount of the ir}debtednes§ that remains unpaid under the Not.e and 'tllns
Security Iiistriment. Lender shall apply such proceeds to the reduction qf the indebtedness under the Note and this Sccgrnty
I_tjféifgiﬁefﬁt, fifst to any delinquent amounts appliéd in the order provided in Paragraph 3, and then to prepayment of principal.
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Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in l{aragmph 2, or change the amount of such payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8, Fees, Lender may collect fees and charges authorized by the Secretary,
9, Grounds for Acceleration of Debt,

(n) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pa{ in full any monthly payment required by this Sccurity Instrument prior to
or on the due date of the next monthly payment, or

(if)- Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable Jaw and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) Al or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not-been approved in accordance with
the requirements of the Secretary.

(¢)-No Waiver, If circumstances occur that.would permit Lender to require immediate payment in full, but: Lender
does not-require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in'the case of payment defaults to require immediate payment in full and-foreclose if not'paid. This Security Instrument
does-not. authorize acceleration or foreclosure if not permitted by:regulations of the Secretary.

10, Re'l‘%‘ﬂ‘emcn‘. Be 1] C FCHISIAICA 11 LCIUCT Jias OOl )aymcnt in full because of
Borrower's failure to pay a ,m Mum IgssgunCiv slies even after foreclosure
proceedings are instituted. the Security Instrument, -Borrower s hall, tendc sum all amounts. required-

to'bring Borrower's accour in mm ﬂcﬁhm‘x’@m oIBors¢ r this Security Instrument,
:{j)reclosurc costs and breal;og ¢ cusiomiiriaftofne (:1 v e P Flfns; M the forcclc;;urc pro‘gicdigg.

pon reinstatement by.Borrowe; m i A en m% that jt secus sl 'main in cffcct as if Lender
‘had not required immediate payment I]ﬂ Eﬁﬂéﬁﬁé éiaé uﬂt;‘ ment if: (i) Lender has.accepted:
reinstatement after the conuricncement WWI Oyanesimmediately preceding the commencement
of a current foreclosure proceeding, (i) reinstatement will preciide Toreclosure on different grounds in the future, or (iii)
‘reinstatement.-will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By bienderNot v Waiver. Extension-of the time of payment or modification
of amortization of the sums securcd by this Security Instrument granted by Lender (o any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's suecessor i inderest. Lender shall not.be required
to commence proceedings against any suecessor in intercst or refuse to extend time for payinent or ot herwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand macie by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxcreising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lighiivy; Co-Signers, The covenants and agreements of this Sccurity
Instrument shall bind and benefit the suceessors and assikas'of Eenrtes and Borrower, subject (o the provisions of paragraph
9.b. Borrower's covenants and agreements shall be jolni and severahzAny Borrower who co-signs this Security Instrument

but does not execute the N (@) is co-signing this Seelirily Instrumentonly to mortgage, grant and convey that Borrower's
interest in the Property un terms of this Secugity Instrunzent; (b3 is not personally d to pay the sums secured
by this Security Instrument yrees that Lendeér and any othet/Berrower may agree |, modify, forbear or make
any accommodations with he term of this<Security: Jusirunient or the Noit at Borrower’s consent.
13. Notices. Any notit -avided for in thisSécurity Instrument  delivering it or by mailing
it by first class mail unless a; s 1 ed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s

address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given
sl:)f fect wil{;loul the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to

¢-severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for. additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd-to the sums secured by the Seeurity Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from excrcising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of prcgcll
1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not-cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17 Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Leader may foreclose (his
Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedices
provided in this parpgraph 17, including, but pot limited to, reasonable attorneys’ fees and costs of title eyidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

Acceleration Claus 5 Bﬂwmtﬂilﬁk L ured thereby not be eligible

for insurance under the'Na ing Act.within ite hereof, Lender may, at

its option and notwithstand ing i ghfagraph i@%l})&h’ p full ms secured by this Security

Instrunient. A written states fany authorized agent of the Secretary dated subsequen .MONTHS

from the date hercof, declining Tsht&lnmmmﬁﬁ&tﬁ PHERABIE Seeireficroby, shall be deemed conclusive
proof of such ineligibility, No .;hstah’ﬂ%@m@r@%~ @iimay-nok Beexéreised by Lender when the unavailability
of:insurance is solely diie to Liender's failure to remit a mortgage insurance premium to the sccretary.

Riders.to this Security Instrement, If o iders are cxecuted by | wer and recorded together with this
Security Instrument, the covenants of cach such ridershaii beincorporated into and shatiemend 1 supplement the covenants

and agreements of this Security Instrument as if the rider(s) were in 4 part of this Se rity Instrument, [Check applicable box(es)}-

‘(] Condominium der C djustablc Rate Rider Clc wing Equity Rider
DPlgnﬁcd Unit Development.Rider L] Graduate Payment Rider [ JOther

.. BY SIGNING BELOW; Borrawer accepts and agreos (s it terdiscontained in this Security Listrument and in any rider(s)
-executed by Borrowér and recorded awix\i{

s
!

‘ ‘l v A
prri S. Monahan MICHREL P -Borrower
w— & VIV VI ZTT 8 WW . (Secal)
-Hﬁﬁ{?Et}:"'”""“"“‘*{ Borrower
m.d. '
- - (Seal) . (Seal)
-Borrower -Borrower
... Pagedofd
STATE OF INDIANA, Lake - County ss:
On this 20th day of April , 19 90 , before me, the undersigned, a Notary Public in

and fopseMAERUuRY, IPCRORH SBRERMARIGELLA- UPCHURCH, husband and wife
Marisela M.«.

» and acknowledged the exccution of the foregoing instrument,

1y- haid-and official seal. , .
i o
My Commis i,tj’if"ex 1r'és'.{;:'c,'>’.07/ 12/91

\ um_____. __Lw‘u_ﬂ > ch ~(Scz.1l) :

SpI00; CXPITES..., ¢ :

County -,bff*ftigsj‘d.e,nce 17Lake Notary Public | ori S. Monahan
; ,«“?j s".:;j;. EPRAONS
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