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MORTGAGE

S INDENTURE WITNESSETH, That: —_Ray W. Eisbrenner and Kathleen M. Eisbren_rg
ak di Husband and Wife
of the County of Lake and State of Indiana , MORTGAGE AND WARRM

situated in the county of Lake and State of Indiana , to-wit: L e s

States:of - America, with ptincipal offices in the City of Hammond Indiana, the following described real estat%
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Lot 35 Qﬁfm Glub 48diti 5, Block 1
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together -with all and . singular tlic tenements, appurienances, rights,-cassinenis nnd privileges thereunto belo #: as well as the rents, income and
»mnu thereof and theretrom, as woll all heating, alr conditiening; plumbing end Jighting fixtures and all ef equipment and appliances attached
unnon. to secure the payment, n same becomes due 9i ¢ promissory note of even date, payab! ¢ ‘ortgagee In the principal sum of
. ¥ y
s 237.1 750 .00 T due and payable on 'or befors-the 3l§tday of QC'tO > ;Q as provided in sald note, with
interest as provided in sald note nill patd, all without rellat from valueilon and appralsement 1ot nable attorney’s fees atter default,
. 'l‘ho .Mortgagors expreu 3 c0 (1) to pay:all~taxeR and’ spocinl ase it sald’ real estate and improvee
-ments u‘uu nmo become® du 4 keep - all Iniprovemonts located upon sald orcafter located :thereon Insured:
against’ loss or damage by flr n g the Mortgageo— may  require ) by the Mortgagee with sultable
loss payable clauses to sald M 1 ¥ puy by paylng to the Morigagee

in monthly installments simultancously with the Installments to become due as provided in the aforesaid morigage note, as an additlonal amount to be
pald by said Mortgagors, which additional amount is to be used by the Mortgagee In the payment of sald taxes, nssessments and insurance premiums,
when due, and in the event the sum above provided does not furnish sufficient funds for the purpose of paying sald taxes, assessments and insurance
premiums, the sald Mortgagors shall pay such additional amounts therefor as the Mortgagee may from time to tlme require, provided however, that in
the event sald monthly payments shall at the expiratlon of cach calendar year, during the existence of this mortgage, be found to be more than
sufficlent to pay sald taxes, assessments and Insurance premiums, then such over-plus, §f any, shall be applied upon succceding annual perlods for
the payment of taxes, insurance premiums and assessments to accrue during the following annual period, and a similar application and adjustment shall
be made every year thereafter until the debt for sald taxes, asscssments and insurance premlums are fully paid; (3) to permit no waste to be commitied
upon sald premises or allow sald premises to be used for any lllegal or immoral purposes; (4) to kcep and maintaln sald premises in good conditlon
and ropair; and (8) in tho event of the fallure of the Mortgagors to kecp these covenants, or any part thereof, the Mortgagee may pay such taxes and
assessments, procure such insurance or make such repalrs and any sums s0 expended by said Mortgagee therefor, together with interest increased two
percent '(3%) per annum above the contract rate shall be and become a part of the debt secured by tho mortgage.

In the event of any default in the payment of said noto or the covenants of this morigage, and the continuance of such default for aixty (60)
days, the Mortgagee may declare the entire debt due and:foroclose sald mortgage, and in such event The Mortgagors shall pay all costs of sald foreclosure, H
including tho cost of continuations of abstracts, or costs of guaranty policy and altorney’s fees and court costs, and In such event: the Mortgages Is |
hereby given the right to obtain the appointment of a Recelver, who shall take possession of sald real estate under the usual poweérs:-and authority ‘
granted Receivers in ‘such cases. i

The Mortgagors shall make no material alterations to sald real estale or remove any improvements therefrom without the written consent of
the Mortgagee, and shall not permit or suffer any legal proccedings to be instituted ngainst sald real estate; and it is further understood and agreed d
that this mortnn is made subject ‘to all ‘Regulations and By-Laws of sald Mortgagee, which are hereby ratified and made a part of this contract,
and all améndments thereto that may be made before the flnal payment of this loan.

‘The, Mortguorl agree to relmburse Mortgagee by additions to the mortgage loan balance for all expenses caused Mortgagee In connection- with /.
Utigation, connuuuonl. services, and documentation resulting from Mortgagors alleged acts of omlsion or commission. D ’
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ucuud shall, bnr Interest incressed to the maximuim rate allowable by llw from’ and after the dnte of such sale or conveyance,
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morigage secure t(he payment of any a onal notes made for any purpose wijthin - the
discretion of the Mortgagee, PROVIDED ONLY, that the ! .
original amount theseof, excepting for the provisions made herelnabove f0r the payment of taxes. insurance and repairs.

This mortgage shall he binding on the undersigned, thelr helrs, perional representatives, successors, grantees and assigns.

It is agreed that time is of the essence of this contract and that mo walver of any obligations hereunder shall st any time hereafter be held to
be & walver of the terms hereof or of the note secursd hersby. :
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IN WITNESS WHEREOF, the Morigagors have hereunto set their hands and seals, on this, the __20th day
of April o n . 19 9Q

v for o} 5L

Ray/ W, Eisbremner

STATE OF INDIANA

COUNTY OF LAKE S8:

Before me, the undersigned, a Notary Public within and for the county and siate aforesaid, this __20th_ day

of April . 1990, personailly appearec}:‘ 8y W. and Kathleen M. Eis
the execution of the forecolng Mortiadh 1o be tha et — —
thereln set forth,

Prenner cknowlodged
or tho uses and purposos

-,

 Witnseasmy-hiid

toni.
My cominidalon- Expires:
June 25, 1992 Ul
This docutnerit prepdred'] ce Nolary Public

esidentAof Lake County, Indiana
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aggregate principal amount of the indebiedness secured hersby shall at no time esceed: the-
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