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— mortgage grant and conve to V6Uoh _Apr.l.l_l i _1990 . the real estate de-
‘scrlbed helow and all rights, easements, appurtenances, re'nts. leases and ez,istln»g and future lmprove?n’ents and fixtures that may now or :t
anytime in the future be part of the property (all called the "property”).
PROPERTY ADDRESS: 7253 Northcote ,
' (Street)
Hammond , Indiana 46324
LEGAL DESCRIPTION: (cm {£ip Code)

.ACKNOWLEDGMENY

. 'Thls Instrument was prepared by, Frank P, Stlglltz. Vlce Pres:Ldent
© 1585 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1:600-328-2342) FORM OCRMTGAN 3122789 |ND|ANA

The First Bank of WAiting '*

| 1500-119th Street :

i whiting, IN 46394

i .

MORTGAGOR 1 .

I” lncludee each mortgagor above. .. .. : *You? meins the mor’t\ggggs‘i‘gﬁsﬁccessors and essigns. _J

§.
§
51

ML esme Monrvoe. For value received, I

Iots 21 and 22 in Block 14 in Unit 4 of Woodmar, Hammond, as per plat thereof
recorded in Plat Book 17, page 22, in the offlce of the Recorder of Lake
County, Indiana.
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TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zon ordinen"? current texes end
eseessments not yet due and 2

— .

SECURED DEBT. Thls mortgage secures yment of the secured .de and the performi f the covenants and agreemente contained:in
~ this mortgage and in any other docuiment [ncorporated herein, Secured debt; as used in this- mortgage, Includes any amounts | may at
any time owe you under this mortgage, the instrument or agreement describad below, any renewal, refinancing, extension or modification
of such instrument or agreement, and, If applicable, the future advances described holow,

The secured debt Is evidenced by(describe the Instrumant or agresment secured by this mortgage and the date thereof):

'__open‘end lire of Credit

. The above obligation Is 3. payable on . i EERE - A - if not paid eerller.-
The total u‘ﬁp’eld belenc by this mortgage at any one iime shall not exceed a maxim al amount of .
0 Dollars ( . '0__._.): PIUe lnterest?
- - and all other. emotf vanced,under-thetetmg of\this® mortgage to prot of thls mortgage or to perform B
eny ofathe covenents ar tained inthls mortgager™ @ .. ,
.t "x ¢ 4‘ !

Future Advencee"Tne ‘above deby.is secured eyen though all or part of it may not- Yet e? advanced, Future edvences ere contempleted S

*s end wlll be me en n

orge_nce wlth\’the‘terms of-thé note or loan agragment evid ong.’the ‘sectired debt,
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lﬂ A‘copy of the: loan egreement*containlng the terms under which the Interest rate may vary is attached to this morfgage and
mede a part hereof.

-

.~RIDERS' DCommercial I [ — i 0—_- . = o

SIGNATURES: By eignln j balow, | egree o the terms end ‘covenants contelned oh'the front and back sides of this mortgage, In any Instrumente-
evldenclng the ‘sacured ebt end In any rlders described ebove and signed by me. | ecknowledge recelpt of a copy o this' mortgage.

“Kokandy /

TATE OF lNDIANA A X&eé—f-— _ ,County ss:

Onthls o A" T bl £ A L., , beforeme, - : '
; : , personellv eppeered + / an 9?
apd eoknowledged the execution of the foregoing instrument.

My °°mfﬁ'é=*°nféxp!ws=% / 7,'/ 973 O 0.4 3O mn

(Noury Public)

Sanpea L. O/ yoTTo 6?{

Z {Type or Print Name) T
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- COVENANTS

1., Piyments. | agree to make all payments.on the secured debt when due, Unless we agree otherwise; an pav'mer‘itws".vou‘ré;l-ve'fmm'rﬁe or

‘for. my benefit will be applied first to any amounts | owe you on the secured debt exclusive fost oF l N re shen:

Lc:‘ s{l&ﬂzﬂéy’ ggr‘til:tl, tp'r;paY(r’n'en: ?If theysecured dgbt oc:vzgrs for-any raasgg,yn’%Omge 0%’9"3*’“01:"“ ger‘ gr’!{" 5‘3&'92%"33% 53425%:. gﬂgr&%q
paid in full.

2, Claims against Title, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to Imprave or maintain the property.

3, Insurance. | will keep the property insured under terms acceptable to you at my expensa and for your benefit. This insurance will include &
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the securad debt. If you require mortgage
insurance, | agree to maintain such Insurance for as Jong as you requirs,

4, Property. | will keep the property In good condition and make all repairs reasonably necessary. | will give you pro
pAR kLA toythe jodinid property in g p y ry. give you prompt notice of any loss or

6. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligatio
secured by this' mortgage. | will pay these amounts to you as provided in Covenant 10 of this r\;\onggge. 08 y onligation

6. Default and Acceleration, If | fall to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you, You may foreciose this mortgage In the manner provided by law. ’

7. Assignment of Rents and Profits. ) assign to you the rents and profits of thajpropenx. Unless we have agreed otherwlise in writing, | may
collect and retain the rents as long as | am not in defalilt. If | default, you may,-as provided by law, have the court appoint‘a receiver and the
receiver may take possession and manage the?mperty and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ feas, commissions
to regteildagalnt% and antyiother necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

B. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other securlty
agreement that has {mqﬂ_ty.oyerthls,, mortgage: | will.not-make-or permit:any modification or extension of any,mortgage; deed of trust or other
security .interest.-that has-priori

deliver to;you any notices lirece ve from’any,person whose ights In the property-have priority over. your.rights.

this mortgage Is ofi a |éasehold: -

%-t#t\:;éﬁglsl?:cfhdim'nlal?! épriaits | agreg 0 sampli it 12 5 s me Joe
:If this'mortgage.is ona:unit in OF . rform nder the covenants, by-laws, or
- -regulations of the condominiu vm Ehltl i% B y s

10. Authority, of Moftﬁif;é 16 o g Bl Bnm M 3, or any other mortgage, deed
of trust, lien or’other security. that hasg l m? @E n',‘th\ 150 the:% to be pe;fgrrgea; You
‘may sign my name or pay any " ,m:gmr performancs.;} ani:onstructlon on the preparty ontinued or not carried on.in a
rea:;c:plfggghmanner. you may do’ v n aryitorprotact ysut euimm_pmﬂtyleof perty. This may. include completing the
con . , ,

Your fallure to perform will not praclude you trb#elevalﬁﬁ Q‘lﬂ“WhBﬁéﬁQUdﬁﬂ!e law or thi mortgage,

Any amounts pald by you to protact your security Interest will be secured by this mortgage. Such amounts will be due on demand and will
bear interest from thg‘ggge of payment until pald In full at the Interest rats In effect from time to time on the secured debt,

;I1. lnsgeét!pn. You may enter the property to inspsct if you glve me notige beforehand: The notice must stata the reasonable cause for your
nspection, :

12, Condemnation. | héélgh to you the-praceeds of ‘any award or clalm for damages connecied with.a condemnation oy other taklng ofall.or
any ‘part o{,,the property. Such praceeds will be applied @s provided in Covenant 1. This assignment I8 subject to the terms of any prior. seéurity
agreement. 3 '

‘l;.‘wa'lver'. By exercising any remedy availabla to you, you do not glve up. your'rights to later use any other remedy. BY‘ not exercising any
remec{y,' If | default, you do not waive your right to later consider the event a default If it happens again. | walve all rights of valuation and
appralsement. ' :

14, Joint and Several Liabllity; Co-signers; Successors and Assigns Bound: Alt duties under this mortgage are joint and-several, If | sign this

- 18, Transfer of the.Property or.a Benéﬂplal Interest in the Mortgagor. If ail or any part of the property or anY interest in it Is sold.or transferred:
. ‘without your. prior written consent, you may demand Immediate payment of the:secursd debt. You may &

s0 demand immediate payment if.

o :the mortgagor is not a natural person and a beneficlal interest inthe mortgagor issold or transferred, However, you may'not demand payment:

in the above situations if it is prohibited by federal law as of the date of this mortgage.

* 17, Release. When | have pald the secured. debt in full and all 'underlring agreements have been terminated, you will, at my.requést;-release

this mortgage without charge to me, Except when prohibited by law, | agree to pay all costs to record the release.

18, Severability, Any provision or clause of this moan:ﬂe or any agreement evidencing the secured debt which conflicts with applicable law

wiil not ba effactive.unless that law expressly or impliedly permits varlations by agreement, If any provision or clause of this mortgage or any ~
agréement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of -
the mortgage and the agresment evidencing the secured debt, ’

-'bQP-MfGW.@A,ékSle REVISION DATE »19@‘@5,3 A
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'ovey this mortgage‘or:any note or,agreement secured:thereby without your.writteri consent: | will prompily, -

S e

mortgage but do not sign the sred debt | do so only ta mom_}age mY intefast in the property to secure payment of the secured debt and
+.".by.doing 8o, |.do not agreeto | sanally liable on the sectfad dabt, | 850 s@iaa that you and any parts s mortgage may extend, modify
.ormaka:afty otharichanges:in s o this mortgage of the 8aciired debt Without my conser’. St gé willinotjrelease;me from the : -
- 'tarms;of thig mortgage, * % ‘ G . " e
The diities and biénaefits, of this all bind and benéfitthe sitccasgorg and assigne of off fus, '
" 15,4 Notice. Unless otherwise.i ¥ notice to ma-shallba aiven by delivariig by first clags mall addrgssed to-
me-at the Property Address oi v ) your address on.the front side
. of thismortgage, or to any.other address which you have designated. . Tt
v Anthﬂcashall,be ‘deemed to have been given to; either of us' when given In'the manner.stated abave. A -




