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—Sharon Calaway First Bank of Whiting

. 2251 Four Seasons Parkway 1500 - 119th Street
i sBRoWnPoint, IN 46307 Whiting, IN 46394
‘ : MORTGAGOR MORTGAGEE
. *I” includes each mortgagor above. "You” means the mortgagee, its successors and assigns.
‘.‘

AL ESTATE MORTGAGE: For value received, |, _Kurt N, Calaway and Sharon Calaway,
Jhusband and w

ife mortgage, grant and convey to you on April 23, 1990 the real d
| scribed below and all rights, easements, appurtenances, rents, leases and existing and future Improvements and ihat may now or ot
: anytime in the future begpan of the proparaEJ (all called the “property®), e provements and fixtures that may now or at
: PROPERTY ADDRESS: 2251 Four Sea ay
(Street) '
| C%f“,”m Point, , Indiana 46307
] LEGAL DESCRIPTION: v

{2ip Code)

Lot 1058, Unit 8, Lake of the Four Seasons, as shown in Plat book 3,
page 109, Now shown in Plat File 13-A-6, Porter County, Indiana
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Document is Z S '
NOT OFFICIAL!
[ ]
This Document is the property of
located In . ~OTE8L  the Lake-Countyildubieder!
TITLE: | covenant and warrant titl@ to the property, except for encumbrances of record, municipal and zoning ordinances, currént taxes and
assessments not yet due and —

SECURED .DEBT: This mortgage secures ment of the secured debt and the performe covenants and agreements contained In
this mortgage and'in any other document Incorporated herein, Secured dabt, as used in-thismortgage, includes any amounts | may at
any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such’instrument or agreement, and, if applicable, the future advances described below, . ’

The secured debt 1s evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof):

.‘Op'gn end line of credit

The above obligation is « payable on Apeil 23, -2010: y — . If not paid eartier,
The total unpald balance ' this mortgage at‘any one time shall not exceed a 1 i1t alamountof — . -
.Ten_Thousand L 07"""‘""""“'“_ “““ Daollars ($+ =TT 777, plus interest
and all other amounts, f inced under the tetini. o this’mortgage to pro of this mortgage or to perform
any of the.covenants ant ined in thie mortgage '

m Fuitiire Advances: The above debt is secured even though all or part of it may not

Future Advar ret be advanced. Future advances are contemplated:
~ and will be made In accordance with the terms of the note or loan agreement evidencing the secured debt, : '

[E Variable Rate: The Interest fate,oh'the, obligation secured.by thls'mortgage may vary according to the terms of that obligation.
:B'A copy of the loan agreémént containing the terms under which the interest rate may vary is attached to this mortgage and:
made a part hereof.’ :

RIDERS:  [J:Commercial '
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SIGNATURES: By signing below, | agrea to the terms and covenants contained on.the front and back sides of this mortgage, In any Instruinents i
evidericing the secured debt and In any giders described above and signed by me: | acknowledga receipt of a copy of this mortgage. -

)
Kurt N, Calaway _Vk : SHaron Calaway d

ACKNOWLEDGMENT:,

: Téﬁ,@r INDIANA, _Lake,

' ' , County ss:
On this S (AL ,”"gf?nd ALl , L0 + beforeme, :
NE PP %JJ*:‘;':&L J _ , personally appeared —___Kurt N. Calaway and Sharon Calaway
f fa 7~ .

\

nd acknowledged the execution of the foregoing instrument.

1 /Y Y A Notary PUBTic]
oL L 4 K .
VN ‘ﬁ“ &I Vamslald Zahora
N I AR Ve R N L hd
AT .é"éﬁf‘bf“ Ay A (Type or Print Name)
I &' PRGN A L L : "y
%’ ¥, 4:(;3 . &xﬁg v Resident of County, Indiana
g’?’%"" V&ﬁ"ﬁ*“ s ' .
. Lo N S A0 &0 oy . R . S
Thisdnstrument Was Dmﬁ:@d by: :’.‘f’* Karen A.L. Butler, Retall Branch Manager . s
. ©1985 BANKERS'SYSTEMS, INC. ST, ctq:tﬁa, MN (1-800-328-2342)- FORM OCP-MTGAN /22189 INDIANA
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1. Payments. | a

COVENANTS

ree to make all payments on the secured debt when due. Unless we agree otherwise, an

payments you receive from me or

for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal, If partial prepaYmo,nt of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment

until the secured debt is pa

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
when due, You may require me to provide to you copies of ali notices that such amounts are due

property

din full.

payments, | will defend title to the property against any claims that would impair the lien of this mortgage.

3. Insurance. | will keep the property insured under terms acce

standard mortgage clause in y{
may be applied, within your d

and other charges relating to the
e and the recsipts evidencing my
'ou ma
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain t

require mae to assign any
e property.

ptable to you at my expense and for your benefit. This insurance will include a
our favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
scretion, to either the restoration or repair of the damaged prope

rty or to the secured debt. If you require mo e
insurance, | agree to maintain such insurance for as long as you require. yourea naeg

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or

damage to the property.

6. Expenses. | agree to pay all your expenses, including reasonable attorneys' fees, if | breach an

secured by this mortgage. | will pay these amounts 1o you as provided In Covenant 10 of this mortgage,

6. Default and Acceleration. If | fail to make any payment when due or breach a
obligation secured by this mongag‘e, you may, at your option,
and exercise any other remedy ava

7. Assignment of Rents and Profits. | assign to you the rents and profits of the

y covenants in this mortgage or in any obligation

ny covenants under this mortgage, any prior mortgage or any
accelerate the maturity of the secured debt and demand Immediate payment
lable to you, You may foreclose this mortgage in the manner provided by law.

property. Unless we have agreed otherwise in writing, | may

collect and retain the rents as long as | am not in default, If | default, you may, as provided by law, have the coun appoint a receiver and the
recelver may take possession and manage the property and collect the rents, Income and profits. Any rents you collect shall be applied first to

the casts of managing the property, including all taxes, assessments, insurance premiums, repairs,
to rental agents, and any other necessary related expenses. The remaining amount of rents will

as provided in Covenant 1,

court costs and attorneys’ fees, commissions
then apply to payments on the secured debt

8, Prior Schri%lnterests. 1 will make payments when due and perform all other covenants under anr mortgage, deed of trust, or other security
0

agreement that

as priority over this mortgage. | will not make or permit any modification or extens

n of any mortgage, deed of trust or other

security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
nt

deliver to you eny notices | recelve from any person whose rights |

9, Leaseholds; Condominium

-If this mortgage Is on a unit ir

regulations of the condominit

10.-Authority of Mortgagee tc
of trust, llen or other security
may sign my name or pay an'
reasonable manner, you may
copstruction.

Your failure to perform will not s

Any amounts paid by you to |
bear Interest from the date of

11. Inspection. You may enter
inspection.

12. Condemnation, | assign tc
any part of the property. Such
agreement,

13, Waiver, By exercising any
remedy, if | default, you do n
appralsement,

14, Jolnt and Several Liabllity;

morigage but do not sign the
by doing so, | do not agree to |
or make any other changes in
terms of this mortgage.

The duties and benefits of thi
15. . Notice. Unless otherwise

me at the Property Address ot
of this mortgage, or to any otl

A
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a deveigpmens, f

PDyvecument 1s
r Mart 5 all Y dutieg-under
EEEEERERR
L 5san o prtect yourgaciy ateat n o g

udo you SRR SN0 (UFLIRHE QIR (RN EH e lwor
tect your security Interest will be secured by this mortgage. Such amoun

payment until paid in full at the interest rate in effect from time to time ¢

3 property_to inspect if you give me notice beforehand. The. hotice must s
u the pi ds of any award or claim for damages conr 1 a con
rceeds will be applied as provided in Covenant 1. This assignment Is subje
nedy a 0 you, you do not give rights to later use any ot

vaive your right to later consider the eveit a default if it happens again,

signers; Successors and Assigns Bound! Al duties under this mortgs
cured debt | do so only to moftgage mY inierest in the property to secure
o wlly liable on the securad debt. 1 alsoagres that you and any party 1
this mortgage orlthe securad-debt without my consent, Such

shall bind and benafit the successars and assigns of eith

aay notice to me‘shall be-given by delivering 1

1 { tell vou. | witt tilve anyv noties ¢ ot

$

Any notice shall be deemed to have been given to either of us when given in the manner stated above,

e property have priority over your rights,

this mortgage Is on a leasehold.
inder the covenants, by-laws, or

8, or any other mortgage, deed
use them to be performed, You
sontinued or not cartled on in @

is may include completing the-

nortgage.
vill be due on demand and will-

he secured debt.

2 the reasonable cause for your

nnation or other taking of all or
) the terms of any prior security

remedy. BYw not exercising any
vaive all rights of valuation and

are Joint and several, If | sign this

yment of the secured debt and
8 mon‘;age may extend, modify
ge will not release me from the

f us.

by first class mall addressed to
) your address on the front side

-

16. Transfer of the Property or a Baneficlal Interest In the Mortgagor. If all or any part of the property or any interest in it Is sold or transfarred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor Is not a natural person and a beneficial interest in the mortgagor is sold or transferrad. However, you may not demand payment
In-the above situations if it-is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured dsbt in full and all underlrlng agreements have been terminated, you will, at my requaest, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortggﬁe or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affuct the enforceabllity of the balance of
the mortgage and the agreement evidencing the secured debt,

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87
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