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Sheryl Joy Walters First Bapk of Whiting
—-9437 Parkway Drive 1500 - 119th Street
Highland, IN_ 46322 Whiting, IN 46394

MORTGAGOR

' MORTGAGEE
- .« “I" includes each mortgagor above. ¢

“You” means the mortgagee, its successors and assigns.

ausnand

I ; ife , mortgage, grant and convey to you on —.Apri
all ng

-

ktribed below and

PROPERTY ADDRESS: 9437 parkway Drive

, the real estate de-
ts, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”).

{Street)
i ' -Highland , Indiana 46322
LEGAL DESCRIPTION: (City)

P4

(2ip Code)

Lot 100, Unit #6 of Meadows 2nd Addition to the Town of Highlandl

"EXFuture'Advances: The above debt is secured even though all or part of it may not

. et be advanced. Future advances are contemplated-
and will'be made In accordance.with the terms of the note or loan-agreement evidencing the secured debt, ’ ’

@(Va_da_h!g Rate: The Interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation..
[3F'A copy of the loan agreement containing the-terms under which the interast rate may vary is attached to this mortgage and
" made a part hereof. i
RIDERS:. [ Commercie! [

-SIGNATURES; By signing b
-evidencing the secured

P

elow; | agree to the terms and covenants containéd on the front and back sides of this mortgage, In any Instruments
ebt and In any. riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

/Sheryﬁ Joé wglters

: , County ss:
, —-1990_, before me,

L personally appeared i

1o

| _ ahd acknowladgéd the execution of the foregoing instrument.

»L)"Pawél ‘a.é)x kmr:::j i

{Type or Print Nema)

Resident of L—"l“

County, Indiana’
This instrument wis prapared by
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NOT OFFICIAL!
This Document is the property of
located In 1.4 ubtyelndiened e 1!

TITLE: |-covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and

assessments not yet due and

SECURED DEBT: This mortgage secures. ment of the secured debt and the perform ! the.covenants and agreements contained in

this. mortgage and in any other document ncorporated herein, Secured debt, as used (s this mortgage, includes any amounts.| may at

any time owe you under this mortgage, the instrument or agreement described below, any renewal, refl 1cing, extension or modification

of such instrument or agreament, and, If applicable, the future advances described below.

The secured debt is evidenced by (desciibe the instrumant or agreement-secured by this mortgage and the date thereof):

Open: End Line of Credit

The above obligation is ) payable on Apmil 59 = 200 ~ e If ot paid earller,
The }otfal unpald balanc ¥ mortgage at-any one time shall ot exceed a maxir yal amount of :

Fifteen thou AlO O e e Dollars ($.4 J=—======), plus interest
-and-all'‘other. amounts, anced under the'4eiig . bilihis" mortgage to pic of this:mortgage or to perform
‘any of the covena’n‘s an alr { in this moriasas.




COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any pa t i

{or n}v t;enle?: W?:-'nbf applied ﬁrstt t? tt;‘ny amour&tz‘z1 I lt))twe you ?n the secured ertiﬁxclus vg of interest or pr‘.’n'éipyaﬂfigfoﬁ?f&ffﬁi:feﬁ'fﬂmfé
o principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse a

until thegecured debt is %a‘,d in full, se any subsequantly scheduled payment

2. Claims against Title. ) will pay 8l) taxes, assessments, liens, encumbrances, lease payments, ground rents, and

property when due, You may require me to pravide to you copies of all notices that !uch amounts are due :ndot't?: ?ggfnﬁ:‘eﬁ'géﬁ'&fg &3
payments, | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, .cla.l.ms or defgnses which | may have against parties who supply labor or materials to improve or maintain trme property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This in

standard martgage clause in your favor. You will be named as loss payee or as the Insurgd on any suchvlnsurance policy. A:;‘ ;:fs‘gfa‘:\v(‘:.e' :ﬂi'gf:dg
may be applied, within your discretion, to either the restoration or repalr of the damaged property or to the secured debt, If you require mortgage
Insurance, | agree to-maintain such insurance for as long as you require.

4. Property. | will keap the property in good condition and make all repairs reasonably necessary. | will give
damans toYthe oropery ¥ Y ry. give you prompt notice of any loss or

6. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants In this mortga
aecurgd by this mongageYl will pay tﬁese amounts to you as provided in Covenant 10 of this %ongage. gage orn any obligation

6, Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any. other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits, | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default, If | default, you may, as provided by law, have the court appoint a recelver and the
recelver may take possession and manage the Property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to renta'ldage'n% and an‘yiother necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in'Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under anr mortgage, deed of trust, or other security
agreement that has priority over this martgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security Interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights, .

9, Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold,

If this mongatge is on a unit in 3 nder the covenants, by-laws, or
regulations o i

the condominiu dévelopmant, —
10. Authority of Mortgagea to Jo ‘go!?l%ﬁ:‘é%mgyroll%} u§tles s 3, or any other mortgage, deed.

of trust, lien or other security 2 t ' perfgrimgtho ise them to be performed. Yoy
may.sign my.name or pay any f a?o : prope :ontinued or not carried on in &
reasc:nat:}a manner, you may 3t is necessary to your gt “the_prop is may Include completing the
construction, . .

Your failure to perform will not pre .1;[;'%}1 ro%)e%%glr%lguyo ylosurto ?rpgﬁgﬂ)n%etr me Ia?«f;n mortgage. .
Any amounts pald by you to protect your seli}lﬁ iAtarost &ifl_be tBtﬁiC l.’buch amounts will be due on demand and will
bear interest from the date of the/payment until paid in full at the interest rate in affect from time to time on the secured debt,
11..Inspection. You may enter tha propert Inspect @ notic forehand. 1 must stata the reasonable cause for your
inspection,

12, Condemnation. ) assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or

any part of the property. Such proceeds wil ipplied as provided In Covenant.1. This ass s8ubject to the terms of any prior security
agreement, '
13. Walver. By exercising any remedy avallable to you, you do not give up your rights to later use any other remedy. B% not exercising any
remet;y, if ctiefaun, you do not waive yc t to later consider the e. ofault If it happens again. | waive all rights of valuation and
appraisement.

14, Joint and Several Liabllity; Co-signers; Successors and Asslgns Bound Al duties under this mortgage ara joint and several, If | sign this
‘mortgage but do not sign the securad debt | do so only to Mot ege my fatecest In the property to secure payment of the secured debt and
by doing so, | do not agree to be personally liable on the secursd debt. | aiso agréa that you and any party torthis mortfage may extend, modify
.or make an?/ other changes in arms of this mortgage orthie secured-daebt'Without my consent, € F ge will not release me from the
s

terms of this mortgage.

The duties and bensfits of this shall bind and benefit.the successcrs end assigns of elthe f us,

15. Notice. Unless otherwise | any notice to me’shalitbe tiiven’by delivering I by first class mail addressed to
me at the Property Address ol s.that'] tell you, Fwithipiie'#ny notice to yout ) your address on the front side
of this mortgage, or to any ol oL :J: ted

Any notice shall be deemed to have been given io either of us when given in the manner staied above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it Is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if,
the mortgagor is not a natural person and a beneficial interest in the mortgagor Is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal faw as of the date of this mortgage.

17. Release. When | have pald the secured debt in full and all underlrlng agreements have been terminated, you will, at my request, release
this mortgaga without charge to me. Except when prohibited by law, [ agree to pay all costs to record the release, .

18, Severability. Any provision or clause of this mon’;me or any apreement aevidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannat be enfarced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt,
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