-
- v

e,

2 3

o

00”BNR

Michael J, Sunpy Jr,

Darlene Sunny

Pirst Bank of Whiting

6021 W, 125th Ave.

—Crown Point, IN 46307

1500 - 119th Street
Whiting, IN 46394

MORTGAGOR
includes each mortgagor above.

MORTGAGEE
“You" means the mortgagee, its successors and assigi\s.

REAL ESTATE MORTGAGE: For value recelved, |, —Michael J. Sunny Jr, and Darlene Sunny,

Y S » mortgage, grant and convey to you on i . the real estate de-
scribedBlow ights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytighe in the @ be part of the property (all called the “property”}.
Paops"yr )RESS 6021 W. 125th Ave. ,

T {Street)
Crown Point , Indiana 46307

LEGAL DESCRIPTION: e (8 Codel

Part of the West half of the Northwest quarter of Section 24, Township 34
North, Range 9 West of the 2nd P.M.,, described as follows: Commencing at
a point in the North line of said West half of the Northwest quarter
which is 100 feet West of the Northeast corner thereof; thence West

along said North line 300 feet; thence South parallel to the East line of
said West half of the NOrthwest quarter a distance of 1452 feet; thence
East parallel to the North line 300 feet to a point 100 feet West of the
East line of said West half of the Northwest quarter; thence North

parallel to said East line 1452 feet to the point of beginnipng-in Ld%e
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TITLE: | covenant and warrant tit/e to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and
assessments not yet due and —

SECURED DEBT: This mortgage secures mant of the secured debt and the perform. . covenants and agreements contained in
this mortgage and in any other document incorporated herein, Secured debt, as used in-this mortgage, includes any amounts | may at
any time ows you under this mortgage, the instrument or agregment described below, any renewal, refinancing, extension or modification
of such instrument or agreement, and, if applicable, the future advances described below. '

The secured debt is evidenced by {desciibe the Instrument or agreemeiit- secured by this mortgage and the date thereof):

. dpen'end Lline of credit

The above.obligétlon is ¢ I'n

hle on April 20, 52910 3 — lf not paid earller,
The total unpaid balance mortgage at-any.ona time shall niot exceed a max al amount of
nty 00 /100== =S atie === Dollars ($_ == = = = = = =), plus Interest

and all other amounts, § o

o of this mortgage or-to perform
. {

1 under the'ternis.ofithis mortgage to prt

in:thle martaana

( Future Advances: The-above debt is secured even though all or part of it may not

ecl 0 Yet be advanced. Future advances are contemplated-
- and will be made In accordance with the‘terms of the note or loan agreement evid

encing the secured debt.

3 Variable Rate: The interest rate.on the obligation sécured by this mortgage may vary according to the terms of that obligation,

‘&] A copy of the loan agreement containing:the terms under which the intérest rate'may vary is attached to this mortgage and
" ‘made a part hereof. . :

- RIDERS: Gl — — (W _
SIGNATURES: By slgnlng bel}ﬁq | agree to the teims ahd covénants contained on the front and back sides of this mort?age, In any instruments
" | nts

‘0. Commercial
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evidencing the seg d in any riders gpscribed above and signed by me. | acknowledge receipt of § copy of this mortgage.

Dok

Darlene ‘Sunny

_Lake
Aoril , 1990 ., before me, :
, personally appeared —__Michael J. Sunny Jr. and Darlene

, County ss:

~ and acknowledged the execution of the foregoing instrument,

kl/\/NJI\_ 2/6«‘*«0/\"—

(Notary Public)

@mlﬂ ZQO"“\
{Type or Print Name)
Resident of \ale

This Instrument was prepared by: Karen A.L. Butler, Retail Branch Manager
© 1985 BANKERS SYSTEMS; INC., ST. CLOUD, MN {1-800-328-2342) FORM OCP-MTG-IN 3/22/89
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments i
for my benefit w?ll be applied first to any amounts | owe you on the secured debt exclusive of interest or prrnglgal.es‘:acomt,‘ tr:‘l::::?egto 3?\5'1?\35
to principal, If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment

until the secured debt is paid In full.

2. Claims against Title. | will pay a'|'l taxes, assessments, liens, encumbrances, lease payments, ground rents, and oth

property when due. You.may require me to provide to you copies of all notices that such amgunts are due andothee ':323&?&?32‘333 ?23
payments; Lyill defend iitlé to the property against any claims that would impair the lien of this mortgage. You ma require me to assign any
rights, claims or de{enseswh[ch l.may have against parties who supply labor or materials to improve or maintain the property.

3 lnsurarice’l:will keep the ;;roperty insured under terms acceptable to you at my expense and for your benefit. This |

standard mor age clayseg in your favor. You will be named as loss payee or as the leurgd onany suchylnsurance policy. X':;’ m‘s‘g?a:vég :)nr‘gged:d:
may be applied, within your disgrétion, to either the restoration or repalr of the damaged property or to the secured debt, if you require mortgage
insurance, | agres to mgigmln such insurance for as fong as you require.

4. Property. | will keep the 'rdb.eny In good condition and make all repairs reasonably nacessary. | will gi
damage toYthe ropery: P P Y ry. | will give you prompt notice of any loss or

6. Expenses, | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants In this mo :
secured by this mortgags. § will pay these amounts to you as provided inyCovenant 10 of this Xnongago. mortgage arin any obligation

6. Default and Acceleration, If | fall to make any payment when dus or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this'mortgage, you may, at your aption, accelerate the maturity of the secured debt and demand Immediate payment
and exercise any other remedy avallable to you: You may foreclose this mortgage In the manner provided by law, :

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collact and retain the rents as long as | am not-in default, If | default, you may, as provided by law, have the court appoint a receiver and the
recelver may take possession 8nd manage the Froperty and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repalrs, court costs and attorneys’ fees, commissions
to rentalldm‘;jelnt%E and anty1other necessary related expenses. The remalning amount of rents will then apply to payments on the secured debt
as provided in Covenant 1,

8. Prior Security Interests, | will make payments when due and perform all other covenants under anr mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
sacurity interest that has priority over this mortgage or any note or agreement secured thereby without your written consent, | will promptly
dellver to you any natices | receive from any person whose rights in the property have priority over your rights.

9, Leaseholds; Condominiums; Pl >p ¢ this mortgage is on a leasehold.
if this. mortgage s on a unit i € E..- upit.devalopmaent, l.will.perfor nder the covenants, by-laws, or

regulations of the condominit U'&umen‘t 18

10, Authority of Mortgagee tc Mart ; al dutieg-unglert 3, or any other mortgage, deed
of trust, llen or other security hs N r n il u,may, rp¥ithe dy ase them to be performed, You
may sign my name or pay an Wwif nacess r perfo . Fan e propert ;ontinued or not carried onina-

reasonable. manner, you ma I r Is necessary to protect your Security Interest in the A 's may Include completing th
construction. vou mey This"octumiént 18 the Property sf Y pleting the

Your failure to perform will not-preclude you{.ﬂeeﬁﬁﬁt@ wﬁvﬂlytkéwfﬂ!eﬂe law or this mortgage.

‘Any amounts pald by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will
.bear interest from the date of the payment until paid in full at the interest rate in effect from time to time on the secured debt.

1. Inspection. You may enter tha property {o inspect if you give e notica beforehand, The notice must stata the reasonable cause for your
Inspection,

12. Condemnation. | assign to you the pi ds of any award or claim for damages conr 1@ condemnation or other taking of all or
any part o'l the property, Such praceeds wili.be applied as provided in Covenant 1. This assignment Is subject to the terms of any prior security
agreement.

13, Walver.-By exercising any remedy availablo to you, you do not give rights to |ater use any other remedy. By not exerclsing any
remec{ypif | default, you do not walve your right to later consider the event. adefault if i happens again. | walve all rights of valuation and
appralsement,

14, Jolnt and Several Liability; Co-signers; Successors and Assigns Bound. &l duties under this mortgege ara joint and several. If | sign this
mortgage but do not sign the sacured dabt | do so only to meitgage le intarest In the property to secure’'payment of the secured dabt and
als

by doing so, | do not agree to o wlly liable on the secufed dabt, 0'agres that you and any party t ] monFage may extend, modify
or make anr other changes in i this mortgage otithe secured-debt without my consent. Such ge will not release me from the
tarms of this mortgage.

The duties and benefits of this shall bind and benafit'the successors and assigns of eith Fus.

15. Notice. Unless otherwise a0y notice to me‘shiall be-given by delivering it by first class mail addressed to
me at the Property Address o th ! tell you, | wili give any notice to yot your address on the front side

of this mortgage, or to any ot
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

18, Transfer of the Property or a Beneficial Interest in the Mortgagor, If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not & natural person and a beneficial.interest in the mortgagor Is sold or transferred. Howaver, you may not demand payment.
in'the above situations [f it Is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paldfthe secured debt in full and all underlrlng agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, [ agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agresment evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87

. e e T T L, Ot < g 5 AN et el ¥
RPTR A M LR R TRE 1 SEt %! I NIRRT R SOSPRT TIL p PRLY SO COUPRR S R At R IR L IOV S W YO |



