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MORTGAGOR MORTGAGEE
includes each montgagor above. “You" means the mortgagee, its successors and assigns.

“l.

; REAL ESTATE MPRTGAGE: For value received, |, Charles P, Hogan and Linda R. Hogap, husband

; scribed below and all rights, easements, appurte n;o::teg °°rgh?§a|'5a§2§’ :OSWV, '8 you °d"f : Aplril 19: 1d9f90 ' ':he real estate de-
r ‘ ' nances, s nd existing and future Improve 'Y

anytime in the future begpart of the proper?yp(ell called the “property 9 re improvements and fixtures that may now or at

PROPERTY ADDRESS: 503 Driftwood Drive

e e i vam -

{Street) )
. Lowell B B . Indiana 46356
LEGAL DESCRIPTION: » (Cievd - @ip Code]

‘Lot 104, except Southweeterly one foot by parallel line thereof,
-and' the Westerly. one- foot by parallel line of Lot 105 in Woodlanda

Hills 4th Addition' to the Town of Lowell, as shown in Plak Eﬁokﬂ3§§' !
page 11 Lake County, Indiana. o~ TS
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AR NOT OFFICIAL!
‘... .. ¢ . ThisDocument is the property of
“ocated In' . KAKE. e boniie Lovaases Counlycdndisead o o1

TITLE::| coyenant and warrant titlé to the property, except for encumbrances of récord, munlclpe| and zoning ofdinances, current taxes and
" -a@ssessments:not yet due |d - : . e .

—— —

. || . N
SECURED’DEBT' This mortgag ecures. | /ment of the'sccured .det and the perform  the_covenants and egreemants contelned In
¢ this‘tmortgage:and in any other document Incorporated herein, Secured debt, as used | this mortgage, Includes any amounts 1 may.at

any time owe you under this mortgage, the instrument or agreement described below, any renewal, refl icing, extension or modification -
of’ such instrument or agreament, and, if 2pplicable, the future advances described | W .

T S T S T XTI R

The s;ecured debt is evidonced by (describe the instrumant or agreericnt secured by thls mortgage and the date thereol):

The above: 'obll'getlo’n I8 \payahle on . _ . ' y _....__.... If not peld earller.
The total ‘uppald balance ¥ mortgtage at-any. one time shall ot exceed'a rnaxim al amount of

Sixty Thousand and no/100==-<3Ss--rssse-- Dollers ($ L ...._____._._._), plus Interest.
and all other amounts, Vancedt under the<taétns/of ts’mortgage to pro of thls mortgage orto perform

any of the covenants an alned in"this' mortaage.

e

. Future Advances' The above debt is’ secured even though all or part of it may not: ret be advanced. Future advances are contemplated
end wlll be made in accordance with the terms of the note or loan egreement ev denclng the secured debt

e BI Varlable Rate: The interest rate on the obllgatlon eecured by thls mortgege may vary eccordlng to the terms of. that ohllgatlon. e
K]‘A‘cgpy.%fa th?\ Ioenf agreement conteinlng thia'tefms.under which the interest rate: ‘may-vary. is ettached to thle mortgege end
. reo .
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Ined oh m.ﬁemme‘ieme.i*sm. ny, Instrume
y mé#liackriowiédge receipt of ‘a’ """:fe'»'n mongnge. mu Hni

'Charles: P;. ‘Hogan;‘

L3

Linda R. Hogan

Lake

ACKNOWLEDGMENT: STATE OF INDIANA, - ; et S . , County ss ;
; Onthis 19 th dwot}ADrll . ,_1990 -, bafoie rhe, Dlane ‘Carlson., ;
;  ——Notary Public. ___ , personally appeared __Charles P. Hqggﬂ_gag Linda R. . i
: Hogan, Hgsband and‘w;fe - e . . R ;
“. e - _ i : _. and acknowledged.the éxéciition:of the foregolng instrument. 11
.:My comirission explres:.- - L K D W4 Y. - ‘
o 5_30_93 SR o - ; ™ (Notary Pubiic] _ 4
' a ' ” - T Diane: Carlson - i ]
{Type or Print Name} .
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. 'recel
‘the’costs of managing:the property, including all taxes; assessments; Insurance premiums, repairs, court costs and attorneys’ fees, commissions . - H
-to'rental‘agentsand any other necessary related ‘sxpenses; The remaining:amount of rents will then apply.to’payments on:the secured debt - '

- deliver:to you any not}ces | receive from any person whose rights.in the property have priority over.your rights.

9; :uaseﬁolds; éondémlnlums p W his mortgage is on a leasehold.
"+ |If this mortgage is on a'unit'in g ad unit daveiopment, | willperform 1der the covenants, by-laws, or
regulations of the copdeminiui Teament 11 enf 1S . :

! 9
- ,102=A0th6'rlt of ,l‘ﬁo’nqagoo to A Il dog : ﬂ 0
of trust,illenvor‘other security | hd W:‘;’: tFVR:I f}&fﬁg €
may sign my name;or pay:any 14 1f necessary for. performance. If any construction on the pro|

e . -

COVENANTS

- K

1. Payments. | agree to make all payments on the secured debt when due. Unless we aFree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of Interest or principal, second, to interest and then
to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full,

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You ma¥I require me to assign any
rights,-claims or defenses which | may have against parties who supply labor or materials to improye or maintain the property.

3, Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clausge In your favor, You will be named as loss payee or as the insured on any such Insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repalr of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require,

4, Propeny. I will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property, ’

6, Expensaes, | agree to pay all your exRenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law. ’ )

Zbli:sc:lgnmen‘: ‘oft?'ants :tmd P{oﬂts. | fsslgn f;:iyo: 0523' tr.el?tls ;r}du?'roﬁts :‘f‘ the propeJ!t 2 ‘l’lnlesl.:w weh :\&vghagre%c‘i" othe[\;vise in w;lting, Idmay
; and rotain,the ropts as long as | am not'in,defsuit!!i | aefauit, you "8 provided by, law;”have the'court appoint a:recelver and the:. - -
Q‘eiﬂ%ﬁ?tak%‘:possé sloh‘and monagg! the property and collect the rents}ti.\r’\'come'and pro t's;’l.\ﬁx rents you collegtp:hgu bon:;pllod firsttos. .

-a8 provided in Covenant-1, .

8, Prior Seécurity Interests: | will make payments when due'and perform all othér covanants under any tortgage, deed of trust; or other security.

agreement that has priority over this'mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other

sacurity interest that has prloritY over this mortgage or any note or agreament secured thereby without your written consent. | will promptly
ve

, or any other. mortgage, deed
i se them to be performed, You
ty antinued or not carried on in a

n Rl

] ]
reasonable - manner, you ma h I r. f ( ty 3 may include completing: the .
construction, 4 v PHE SFIRBAVE AR YRR ‘13 i%f"tf?“ af , V. ' P ’ g
Your failure to-perform will not treclude you fﬂn@xlmﬂqeaﬂd ﬁ@mﬁl law or this mostgage.

Any amounts pald by you to protact your sécurity interest will be secured by this mortgage, Such amounts will be due on deméhd and-will
bear interest from the date of the payment until paid in full at the interest rate in effect from time'to time on the secured debt, :

11. Inspection; You may.enter property-torinspect if you give me notice beferehiand, The notice must state the reasonablé cause for your
lnspectlong : ; .. . T ., . A ‘ . '

12. ‘Coiidemination, 1-assign to you the'proce of any award or'claim for damagcs conn h-@ condemnation or other taking of all or
any part-of the property. Such proceeds will be applied as provided In Covanant 1, This assignment is.sub]ecw the terms of any prior se.cuirlty

agresment, ¢
13,-Walver, By‘ ei;erclslng any remedy ava {o you, you do not Eive u sights to later use any othor remedy. IBK not exercising any
g9

remedy, if-1"default,"you do-not walve your right to later consider t

e event a default if it happens again, | waive all r
appralsement, : ’

ts of valuation and

14, Joint and Several Liabllity; Co-s/gnars; Successors and AsSigas Bound« Al-duties under this mortgage afe joint and several, If | sign this

mortgage but do not sign the secuzed debt | do so only to Mot age mY interast in the property to secure payment of the secured debt and
" by doing so, | do not agree to b sanally liable on the seckired debt. i aiso agree.that you and any party t monFage may extend, modify

or make any other changes in ¢ s of this mortgage orthe secured debt without my consent. Such je will not ralease me from the

terms of this mortgage.

The duties and benefits of this all bind and benetit the sticcessors and assigns of etk us.

15. Notice. Unless otherwise r y. notice to me shglitbérgiven by delivering | ay first class mail addressed to

me at'the Property Address or o1 your address on the-front gide

. of this mortgage, or to any other address which you have deslgnated, . ) i
Any. notice shali;be deemed to.have been given to éithér of us whén gliven'in the manner stated above, ] s
i b RO . . . -~ Ca

16.. Trinsfer of thie Fidperty of.a Beneficial Interest in the Mortgagor. If all or any part of the property or any.Iriterast in it is 60ld or iranéferred

without your prior written consent, you may demand.immediate payment of the secured debt: You may aiso deiriand *lmnqedléte’paym'emflf

the mortgagor Is not a natural person and a beneficial interest in the.mortgagor is sold or transferred. Howsver, you may not'demand!payment
in'the-above situations If it:is.prohibited by federal law as of the daté of this mortgage. . K

17.:Release; Wheh | have pald the'secured debt in full and all underlrlng agresments have been terminated, you will, at. my request, release
this mortgage without charge to me. Except when prohibited by law, | agres to pay all costs to-record the release, o

Y

18, .Severability. Any provision or clause of this mortgage or.any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or lm'plFetﬁy permits variations by agreement, If any provision or clause of this mortgage or-any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured débt. .
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