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096565 MORTGAGE 5585 brominay

/]A.'err“lvillo. IN 46410

THIS MORTGAGE ismadethis. 13th dayof April
199(Q , between the Mortgagor, Aggenora McDaniel
(herein Borrower"’), and the Mortgagee,

GAINER BANK » 8 corporatjon organized and
existing under the laws of THE UNITED STATES OF AMERICA ,
whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410

(herein "'Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. 812 ,000,00 ccccammaco
which indebtedness is evidenced by Borrower's note dated and extensions and renew als
thereof (herein Note"), providing for monthly installments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payableaw in 96 monthly instalments

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with Interest.thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the Countyof  Lake o
State of Indiana:

Lot 4, the Fast 10 feet of Lot 5, Block 1 Voight's Addition
to the City of Gary, as shown in Plat Book 10, Page 26, in
Lake County, Indiana.

Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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which has the addressof 1717 W. 14th Ave. ' Gary ,
(Street} (City)
Indiana 46401-0517 (herein “*Property Address");
(2ip Code]

TOGETHER with all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the **Property."”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has.the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
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subject to encumbrances of record. [()
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full. a sum (herein “Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrawer shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender it Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any Interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and.the_purpose.for.which. each:debit-to-the. Funds-was made~The - - - = -

Funds are pledged-as additional security for thie suiis seciared by this Mortgage. ‘

1f the amiunt of the Futids hié)d by Lender, together with the future monthly installments of Funds payable prior.to
the diié dates of taxes, assessments, insurance premiums and'ground rents, shall exceed the amount required to pay said:
taxes, assessments; insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either. promiptly. fepaid:to Borrower or credited to-Borrower on monthly instaliments:of Funds. If the amount-of.the
FundShcld by Lender Shn" not be sufficient to pav taxes. assescmente: in:lqu;‘nn nromineee nnd n-oundtrents as they fn"

due, Borrower shall pa; otint necessary to make up the deficie e paymeints as Lerider
mby require, Document 1s .

‘Upon. payment in. ns sccured by this Mortgage, Lender shall proms » Borrower any Funds ‘
held by Lender. If un ¢ #ﬂi& ?G‘I'AE’ gty is - acquired by Lender., (
Lender shall apply, no ian immediately prior to the sale of the Property or its acquis oy Lender, any Funds

held by Lender at the time of o p{Hligasionks @ creditagainét thethng seeucet) By ThiE Mak oo, '
3. Application of Pzyments, Unm I &glle; {?# ‘i ments received by Lender under-the '
Note and paragraphs | and 2 hereof's ﬁmfeﬁ;gp e Mn er lg(& Ec‘;‘)ggi:t{l of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.
4. Prior Mortgages and Dec " Trusf es; Liens ver shall perfo all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with o lien which h priarity aver this Mortgage,
including Borrower's covenants to make payments when due, Borrower shall nav o causc to be paid all taxes,
assessments and other charges, fines and impositions attributable to tl Property.which may attain a priority over this
Mortgage, and leasehold payments or ground rents any. .
S. Hazard Insurance. Borrower shall keep t! improvements now/existing or hereafter crected on the Property

insured against loss by fire, hazards incidded within the term “exicadéd coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lendes may require.

The insurance carrier providing the insurance shail S chasey tiy Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withlsgid: Al insursnce policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard™ntorigage clausS in favor of and in a1 icceptable to Lender.
Lender shall have the ri; id the policies andgenswalsthereaf, skbject to the terms ortgage, deed of trust
or other security agreem lten which has priority aver this Mosigage.

In the event of loss, N give prompt REfCT o thiciRSurance carricy: nder may make proof
of loss if not made prom

If the Property is a N Lo respond to Lender within 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shali perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents, ,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this :
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then j
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall

“become Tdditional indebtediiess of Borrower secured by this Mortgage. Unless Borrower and. Lender agree to other... .
terms of payment, such amounts shall be payable upon. notice frof Lenderto- Borrower requesting: payment; thereof. .-

Nothing contained in this paragraph 7 shall:require Lender to incur an y,expense or take any action hereunder.
-8:-Ihspéction, Lender may make or.cause'to'be made reasonable:entries upon. and: inspections of thé P

«provided:that;Lender..shall; give:Borrower

. ‘related to Leridéi's iftérestlinithe Propérty.
. 9uCondéinatio. THe Brocesds ofiany.av,
iy, condgmnation of’ otheritaking of itie Property; orepar . forsconveyance:iftlieu:of ‘con,
. ihereby.assignediand shall be'naid fo Lender:subjectitothe termsioFanyimortgageideedfofitrust or.other

opertys .. ¢
notice:prior.to aiiy Suéhziﬁ“s‘i):éf‘;tio&sﬁédfﬁﬁ‘g’r‘gj_Q;éﬁ'@l_@;.cgg“s.'e:‘th;éf’gfgg S

4WAFd of claiih fo. daHiages; diféckior. consequential, in conectioh with
rt: thereof;,of. forsconveyance i ljeu-of condempations.arer. .
security:agree:.
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. 10, Borrower Not Released; Forbearance By Lender Not 8 Walver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender' shall not be required to commence proceedings against such successor or refuse to extend time for payfnent or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower’s successors jn interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a wajver of or preclude the exercise of any such right or remedy.

1, Sucgeuou and Assigns Bound; Join¢ and Several Liability; Co-signers, The covenants and agreements herein
contained shal) bind, and the rights hereunder shall.inure to, the respective successors and assigns of Lefider and:
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Goverming Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the

conflicting provision, ¥a nd the Not leclared to be severable. As used
herein, "'costs”, “'exp ees’' inciude all sums W the ¢ ited by applicable law
or limited herein, Doécument s

14. Borrawer's C Nxﬁﬁfmw Tfprwé vaofthe, Not s Mortgage at the time
of execution or after re nwhet F TAﬂ!

15. Rehabilitatio 1 ment, Borrower shall fulfijl.all of Borrower's obligalion er any home rehabilita-
tion, improvement, repair mﬁ}& SR EANh Horrober bt E414t8 §ith é«.ﬁ\ Lender, at Lender's option,
may require Borrower (0 cxecute ardidelifenils Echdervima forid @cceptadlietd Lender, an 2ssignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or scryices in connection with
improvements made to (he Property

16. Transfer of the Property.or.a Beneficial Inierest in Boszewer. If all or any.part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior ten consent, Lender may, at its option ire immediate payment in full of all
sums secured by this Mortgage, However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Morigage. :

If Lender exercises this of _ender shall give Bor otice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these suris, prior 1o the expiration of this period, Lender may in-
voke any remedies permitied by this Mortgage withiputduithies notice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and zerider further'coscnant and agree 2s (ollows:

17. Acceleration: dies. Except as provided In paragrapk 16 hereol, upon i t's breach of any cove-
nant or agreement of in this Mortgage, Inciuding the/covenants to pny wh ny sums secured by this
Mortgage, Lender pri ation shall givé’notice ta_Borrower as provided vh 12 hereof specifying:
(1) the breach; (2) the 1 to core such bréavhs'(3) s date, not less (! )m the date the notice Is
mailed to Borrower, b h L I: and (4) that [allur ich on or before the date

specified in the notice may resuit in acceleration of the sums secured by this iviorigage, foreclosure by fudicial
praceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right-to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cu;ed on or before the date specified in the notice, Lender, at Lender's
option, may ‘declare all of the sums secured by this Morigage to be immediately due and payable without further
demand and may foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, Including, but not liinited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior toentry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: {¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due, All rents collected by the receiver shall be
applicd first to payment of the costs of management of the Property and collection of rents, including, but not lin.ﬁted t0,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.
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20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower,
21, Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executgd thiyMortgag

"/'{/é 7 (Seal)

-Borrower

Agdepiora Mcbaniel

~

Documentis

‘Onthis  19th ~ daypig . . £1990, b}
Notay Public in and'for said JM?L%A S ERE PROREIIN d’f W

the Lake Coundtekidweigaddecicifioiy

WITNESS my hand and official scal

it an g s SHIRLEY A, RICH W
My Commission expire: ' ARDSON X
: TTUN, ;:‘OT"|\ .y "'JC. Lake 'un!y' In na %&:
es-. a’ : . * RE
nt of Lake County, (ndians {otaty Public }4 X/ “&“ﬁ{ﬁ
Resident of Anty, Indiant. ‘
This instrument was prepared by: C.P. ConnorsyiVdee, President . i

atornewatlawx x

T (Space Below This Line Reserved For Lender and Recorder)




