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1 ’3'8{18 LM;{QN%O%’{‘R&%‘OS C?ntga%'l'})g&% been exceufed thisl7th.dny of _APRIL .

s by oA N. ANT "Vendor"), and
ERNEST TEE COLE & BARBARA LEE AS J/T with rights of surgigéq:s'hmagér");

ITNESSETH that the partics-pgree as follows;
Vendor liereby sells to IPurchnser, and Purchaser hercby purchases from Vendor, the following
described real estate, together with all improvements thereon or belonging thereto, located in .GARY-,-ZIND,
—LAKE County, Indiana (“Real Estate”), being more particularly described as follows:

Legal Description: F l L E D

The South 37% feet of that part of the West
:‘: ggu::a l::s:/}ﬂfog th: No;thwur. 1/4 of
we of Section 27, Township 36 " |
North, Range 8 West of the 2d P:’inclg:l P APP 2‘3 "Jo
K

Meridian, in the City of Gary, I t .
lndhna,'described az follouzz :‘;gig:‘::qyit ’ ey 4080 %
. the Northeast corner of said tract thence West, M ! 2 o
;gggg {.gg rfl:rzh téne thereotisxsn feet; thence ’ , ;n"g
o, feet; thence East 157k feet; thence ‘AUSTEN NS R
Yth 105 feet to the point of geglnn ng, DL e S
; O ™™ s Z
) . - . Tt nag
commonly known as: 4110 Massachusetts St., Gary,Ind. 46409 ;u?.? n ST
! s — o O
all upon the following covenants, terms and conditions: . 333
1, Purchase Price and Manner of Payment. e - S
(a) Purchase Price. The Purchase Price for the Real Estate dhall be the sum of $2.£800.00 =

o Dollars ($_32;000,00—) ("Purchase Price”), which Purchaser (jointly
and severally, if more than one) agrees to pay Vendor in accordance with the terms and conditions

:ffthis‘,Contrqct,;with""‘ relief from vatuation-and nppraisementiaws and witl asonable attorneys’

ees :tifter-dgfaul,t 8lld {l ICY 10K COUCCLION,, o

" . (b) Manner of 1 he Hﬂmt fin th manner:

' (1) The sum.of : m (§ J___) shall be paid
u;mn.axecution and: dc of th t d d Ver knowledges receipt-
of such payment. g = x

X2) The remaining unphid pHi cxﬁﬁ, i &F HACHRESRE Bele® b Contract Balance”). shall
‘be paid to- Vends by rchaser, tfagethadwi dnterest Hetmoraleof Ten ______ Per-

cent. ,(__0.%) per™nnum (“Per. Annum Rate™), . as -follows (sclect approhyiate toxt):
. (i) With interest.at the Per Annum Rate chgputed semiannual] 4 paid- Contract Bal-
ance as herein:provided Na equal-monthiy instaliments of . Three Hundeed N~ pollars ﬂ,ﬂ,

($.§.9_9_9_Q_.__) per monthyN\vhich installment paym shall commence o) M«f_iy 5, 1990. . . ,
1920 _, and shall continue.on e — 15th_  _ day of ®ach suce calendar mdyth thereafter,
until:the Contract Balnnce nn‘dlﬁ\m ‘ued interest thereon been paid in full. Interest shall be
computed: from (the date hercof) M Apeil 23 1990\) on the following June 30°or Decem-
‘ber 31 [whichever date first eccuralsand thereafter sewiznnually on each June 30, December 31, or
date of payment in full, upon the Contract Balanee {ut the beginning of such periods) (on the sched-
uled dates of payment for such period) ; . '

or
(ii) With interes uted from (the-dafe Woreof) (-APril 17 ., 1990 ) on the
monthly unpaid Contr: e at the Per“Anpunm \Rate)5in equal mont llments of
_“Three. ﬁundred g DoMira (3_300,00 for-_26_months.
consécutive months, a1 thiy tnstallment of ) L
DO"%['&($ - TR --:u-..n.:h\-llv..ul.ylu\-uuc SHal COMTNCIHIE Un = ...'.." lggp e
19,_‘.‘_:..". and :shall continue.thereafter on the ]5th — day of ench successive calendar month
until’ thesentire: Contract Balance, together: with all:accrued interest thereon, has:-been paid in full;
I o .or
=< < . —

(3) Purchaser may make prepayments of any amount due hereunder at any time and without
penalty or premium, No partial prepayment of the Contract Balance shall relieve Purchaser from con-
tinuing to make scheduled payments as they become due and payable. All payments mnde by Pur-
chaser, .including. prepayments, shall be applied first to interest due and payable and the balance, if
aiy, to principal. _ .
(4) Al payments shall be made to Vendor at (insert nddress): _501 TROQUOTS RD. }
— SCHERERVILLE,IND. 46375 , or to such other place or person as Vendor may direct
by written.notice to Purchaser.
© 2, Taxes and Insurance.
(a) Tax by Purchaser shall pay the taxes-on the Real Estate beginning with the real estate
taxes for-19__Z, due and payahle on —__Novembey . , 1990, and all installments of taxes
payable thereafter. Vendor covenants and agees to-pay, prior to delinquency, all priot real éstate taxes
on the Real-Estate; Purchaser;-upon wrilten-notlée to Vendor and at Purchaser's eXpense; may contest
on Vendor’s and Purchaser's behalf, any-changes of the assessed valuation of the Real-Estate. Vendor
shall forward or cause to be forwarded to Purchaser a copy of all statements for real estate taxeson-
the Real"Estate payable by Purchaser, as reccived, and Pirchaser shall provide to Vendor, iipoii:requiest 5"0
evidence of payment-of-such taxes. ¢ I &6 ?' 7
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_ becoming a lien after (the date of execution of this Contract) (

% .
* (b) Assessments, Purchaser shall pay all assessments for munjci other improvements
LP% W .19&@).
Vendor covenants and agrees to pay all such assessments becoming a lien prior to such date,

(c) Insurance, Purchaser agrees to procure and maintain fire and extended coverage insurance
with a responsible insurer upon all jmprovements on the Real Estate, in an amount not less than the
Contract Balance or the full extent of Purchaser’s insurable value, whichever is less (“Required Insur-
ance”), The Required Insurance shall be issued in the names of Purchaser and Vendor, as their respective
interests may appear, and shall provide that the insurer may not cancel or materially change coverage
without ten (10) days’ prior written notice to Vendor. Purchaser shall provide Vendor with such proof

of insurance coverages as Vendor from time to time shall reasonably request. Except as otherwise may .

be agreed in writing, any insurance proceeds received as payment for any loss of or damage to the Renl
Estate covered by Required Insurance shall be applied to restoration and repair of the loss or damage in
such fashion as Vendor reasonably may require, unless such restoration and repair is not economically
feasible or there exists an uncured Event of Default by Purchaser under this Contract on the date of
receipt of such proceeds, in either of which events, the proceeds may be applied, at Vendor's option, to-
ward prepayment of the Contract Balance, with any excess to be paid to Purchaser,

(d) Payment by Vendor, Upon failure of Purchaser to pay taxes or assessments on the Real
Estate or to provide insurance as required under this Contract, Vendor, upon written notice to Pur-
chaser, may pay such taxes or assessments or obtain and maintain such insurance and add the costs
thereof to the Contract Balance.

8. Possession, Vendor shall give Purchaser full and complete possession of the Real Estate,

and the right to any rental income therefrom (which shall be prorated as of the date of possession),
on April 17, 1990 _

4. EVidence of Title. (Select appropriate subparngraphs.) \

(a) Vendor has furnisho\d Purchaser with evidéqco of title to the Real Estate, satisfactory to
Purchaser, &ﬂgch‘s‘hows a merghantable title to the Real Estate in Vendor as of the date thereof.
Any further evidence or assurande of title shall be obta?nﬁd at the expense of ‘Purchaser, Vendor shall
have the right tq reta ' { bstract of title to the | E :ll the entire Pur-

chase Price, and a '\acc; nergon, 6aéwﬂ{uis ‘
: or
(b) Vendor has { ed to rg;l:, QE\EJ%% o8 ‘owner’s policy of

to Purchaser as ) contract purch Exocittidh o ©f this Contract to\Purchaser by
Vendor. Upon execytion of this Contract Dy Purchaser and Vendor, Vendor shall pay al\unpaid pre-
miums for such title\insurance. Any furt! ce or irance of title shall
chaser at Purchaser’s\cxpens: \

6. Warranties of Vendor, Vendor hereby warranta that Vendor has good and merchantable title
to the Real Estate, frec and clear of any and all liens, leases, restrictions and encumbrances, except
as follows:

(i) Easements and restrictions of record as disclosed in the Title Binder;

(i) Current real cstate taxes'not yet delinquent;yand

title insurance\(“Title Binder'Piigau d&'umem-xs—t-hmeﬂ?—of . by \ghich such title
insurance company ‘has airreed to i‘gsu thtp(ull uqx&m% t! elPu hase Price, meyrchantable title -

(iif) None

Vendor further re nts and warrantdgzghe following-as of the date he Vendor has made
no contract to sell all rt of the Reat BEstaie to any person other i Purchaser; Vendor
has not given to any | option, whick i8-presently” exercisable, je all or any part
of the Real Estate; th npaid claims “fo¥iinbior done upon furnished for the
Real Estate in respect 1 be filed; nts upon the Real

Estate are all located-entirely within the bounds of the Real Estate, and there are no encroachments
thereon’;. there are no existing violations of zoning ordinances or other restrictions. applicable to the
Real'Estate; there is no judgment of any court of the State of Indiana or of any court of the United
States that ‘is or may become a lien on the Real Estate; and Seller is neithér principal nor surety on
any bond payable to the State of Indiana.

6. Vendor's Right to Morigage Real Estate. Vendor {shall} (shall not) have the right, without
Purchaser’s consent to encumber the Real Estate with a mortgage. Any such mortgage by its terms
(shall) (shall=not) be subordinated to the rights of Purchaser under this Contract. In all.events, the
balance due in respect of any such mortgage at no time shall exceed the unpaid balance of the
Purchase Price. If Vendor encumbers the Real Estate by a mortgage, or the Real Estate is on the
date of this Contract so encumhered, and Vendor defaults thereunder, Purchaser shall have the right
to cure such default and to deduct the cost thereof from the next payment or payments due under
this Contract. Vendor shall pay all amounts due under any such mortgage when due and shall pay,
discharge and obtain the release of any such mortgage upon Purchaser’s payment in full of the Con-
tract Balance and all interest accrued thereon.

7. Transfer of Purchaser's Interest,—Condemnation, Purchaser's interest in this Contract and
Purchaser's interest in the Real Estate may not be sold, assigned, pledged, mortgaged, encumbered or
transferred by Purchaser without the written consent of Vendor, If the Real Estate or any part thereof
is taken or damaged pursuant to an excerise or threat of exercise of the power of eminent domain, the
entire proceeds of the award or compensation payable in respect of the part so taken or damaged are here-
by assigned to and shall be paid directly to Vendor. Such proceeds shall be applied, at Vendor's option and
without premium, in part or entirvely as a prepayment of the Contract Balance or to restoration of the
Real Eatate; provided, however, that if by -clecting to apply part of any such award or compensation
against the Contract Balance, the Contract Balance is paid in full, then Vendor shall pay the balance to
Purchaser.

8. Mechanic's Liens. Purchasor shall not permit any Statement of Intention to hold » Mechanic's
Lien to be filed agninst the Real Estate nor against any interest or estate therein by reason of labor,
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v .".'. gervices or materials claimed to have beep performed or furnished to or for Purchaser. If such State-

ment of Intention to hold a Mechanic's Lien shall be filed, Vendor, at Vendor's option, may compel
the prosecution of an action for the foreclosure of such Mechanic’'s Lien by the lienor, If any such
Statement of Intention to hold a Mechanic’s Lien shall be filed and an action commenced to foreclose
the lien, Purchaser, upon demand by Vendor, shall cause the lien to be released at Purchaser's
expense by the filing of a written undertaking with a surety approved by the Court and obtaining
an order from the Court releasing the property from such lien, Nothing in this instrument shall be
deemed or construed to constitute consent to, or a request to any party for, the performance of any
labor or services or the furnishing of any materinls for the improvement, alteration or repairing of the
Real Estate; nor as giving Purchaser the right or authority to contract for, authorize or permit the
performance of any labor or services or the furnishing of any waterial that would permit the attach-
ing of a valid mechanic's lien,

9. Indemnification and Release. Regardless of whether or not separate, several, joint or concur-
rent liability may be imposed upon Vendor, Purchaser shall indemnify and hold harmless Vendor
from and against all damages, claims and liability arising from or connected with Purchaser's control
or use of the Real Estate, including, without limitation, any damage or injury to person or property.
This indemnification shall not include any matter for which the Vendor is effectively protected
by Insurance, If Vendor without fault, shall become a party to litigation commenced by or against
Purchaser, then Purchaser shall indemnify and hold Vendor harmless. The indemnification provided
by this paragraph shall include all legal costs and attorneys' fees incurred by Vendor in connection
with any such claim, action or proceeding. Purchaser hereby releases Vendor from all liability for
any accident, damage or injury caused to person or property on or about the Real Estate (whether
or not due to negligence on the part of Vendor) (excepting liability of Vendor for Vendor's negli-
gence) and notwithstanding whether such acts or omissions be active or passive,

10, Use of the Real Bstate by Purchaser; Vendor's Right of Inspection; Purchaser's Responsibility
for Accidents.

(a) Use, The Real Estate shall not be rented, leased or occupied by persons other than

———plirchaser o None of the improvements now or hereafter located
on the Real Estate sh y changed, remodeled, or pliere prior writien con-
sent of Vendor, No-a roveont® @iy be @loedt o L without the prior
written consent of Ve ‘huser, at Purchaser's expense, shall use Bstate and the im-

provements Lhercon ca andd g e tife sl 8ol Festill PR 1 not commit waste

on the Real Estate an 4spegﬁo occupancy and_use of the Real Listnl all comply with all
laws, ordinances,. and. reg ?Sim Qflgmnﬁ@mmhmmmpmm\ diction thereof,

(L) Vendor's Right of Inspeetion. ] Wikl @@&ﬁ@xﬂ)em(mﬂ!all interest thereon is paid in
full, Vendor from time to time and at reasonable times, peaceably may enter and inspect the Real
Estate,

(¢) Purchaser's Responsibilily for Accidents, Purchascr hereby assumes all risk and responsi-
bility for nccident, injury or damage to person and property nrising from Purchascr's use and control
of the Renl:Istate and the Improvements Lhereon, Purchaser shall i ¢h visk by earrying stand-
ard linbility insurance, in such ameunts as «are satisfactory Lo Vendor, insuring the Vendor's liability
as well as the Purchaser's,

11, Default and Accelera It is expressly ag Ly Purchaser that time is of the essence
of this Contract., Upon the oceurrence of any Event of Defaunlt, as hereinafter defined, and at any
time thereafter, the entire Contract Balance, sl allingerued, unpaid interest thcreon, shall, at the
option of Vendor, become immediately due andinayable without any nolice, presciiment, demand, pro-
test, notice of protest, or nlher notice or distionor er-dengey! of any kind, ol which are hereby

expressly waived by P ar, and Vendor sfall have thatright to pursue | intely any and all
remedies, legal or eq 15 ave availakbleander applicable law to ce h Contract Balance
and accrued interest, - this Land Contraetstand as may be or appropriate to
protect Vendor's inter Contract and“fHiand lo the Real ollowing shall each

constitute an “Event of Defnult” for pusposes of this Contract:

() Default by Purchaser for a period of —.30. ... days in the payment of (i) any installment
of the Purchase Price when due under the terms of this Contracl, (1) any installment of real estate
taxes‘on the Real Estate or assessmeni for a public improvement which by the terms of this Contract
are payable by Purchaser, or (iii) any premium for insurance required by the terms of this Contract to
be: maintained by Purchaser;

(b) Default, for a period of 30— days after writlen notice thereof is given to Purchaser,
in the performance or observation of any other covenant or term of this Contract;

(c) Lease or encumbrance of the Real Bslate or any part thereof, other than as expressly per-
mitted by this Contract, or the making of any levy, seizure or altachment thereof or thereon or a substan-
tial, uninsured loss of any part of the Real Estate.

(d) Purchaser (i)-institutes or consents to any proceedings in insolvency, or for the adjustment,
liquidation, extension or compasition or arrangement of debts or for any other relief under any insolvency law
or laws relating to the relief or reorganization of debtors', (ii) files an answer admitting bankruptey or
insolvency or in any manner is adjudged insolvent, or (iii) makes an assignment for the benefit of creditorsor
.admits in writing inability to pay debts as they become due; provided however, this paragraph (d) shall not
apply to any proceeding in bankruptcy.

(e) Any part of Real Estate or all or a subslantial part of the properly or assets of Purchaser
is placed in the hands of any receiver, trustee or other officers or representatives of any court, or
Purchaser consents, agrees or acquiesces to the appointment of any such receiver or trustee;

(f) Desertion or abandonment of the Real Estate, or any part thereof, by Purchaser;

(g) Actual or threatened nlteration, demolition or removal of any improvements which are a
part of the Real Estate, except as expressly allowed by the terms of this Contract;

(h) Sale, transfer, conveyatice ar other disposition of Purchaser's interest in this Contract or
Purchaser's interest in the Real Estate, or any part thereof, without Vendot's prior written consent.

In the event Purchaser deserts or abandons the Real Estale or commits any other willful breach
of ‘this Contract which materially diminishes the securily intended to be given to Vendor under and
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by, virtue'of this CoutracF, the(}.hit is eg(pressly agreed by Purchaser that, unless Purchaser shall

ive Thousan Dollars ($.52000.00 ) of the Pur-
chase Price, Vendor may, at Vendor's option, cancel this Contract and take possession of the Real
Estate gnd remove Purchaser therefrom, or those holding or claiming under Purchaser without
any temand and to the ful extent permitted by applicable law. In the event of Vendor's cancellation
upon such’default by Purchaser, all rights and demands of Purchaser under this Contract and in and
to the Real Estate shall cense and terminate and Purchaser shall have no further right, title or interest,
legal’or equitable, in and to the Real Estate and Vendor shall have the right to retain all amounts
paid by Purchaser toward the Purchase Price as an agreed payment for Purchaser’s possession of
the Real Estate prior to such default, Such retention shall not bar Vendor's right to recover damages
for unlawful detention of the Real Estate after default, for any failure to pay taxes or insurance, for
failure to maintain the Renl Estate at any time, for waste committed thereon or for any other dam-
ages suffered by Vendor, including reasonable attorneys’ fees incurred by Vendor in enforcing any
right hereunder or in removing any encumbrance on the Ren) Estate made or suffered by Purchaser,

All of Vendor's remedies shall be cumulative and not exclusive. Failure of Vendor to exercise any
remedy at any time shall not operate as a waiver of the right of Vendor to exercise any remedy for
the same or any subsequent default at any time thereafter,

12, Additional Covenants and Representations of Vendor. Upon payment by Purchaser of the
Purchase Price in full, with all interest accrued thercon, and the performance by Purchaser of all
covenants and conditions which by the terms of this Contract are to be performed by Purchaser,
Vendor agrees and covenants to convey the Real Estate to Purchaser by General Warranty Deed, sub-
ject only to ensements and restrictions of record ns of the date of this Contract; to the rights of
persons in possession; to the lien of all taxes and nsscssments payable by Purchaser hereunder; and
to any other encumbrances which, by the terms of this Contract, are to be paid by Purchaser.

13. General Agreement of Parties. This Contract shall extend to and be binding upon the heirs,
personal representatives, 1 assi ftl ties, Wi licabl { the singular form

of any word also shall m th urai, A otic give 1all be deemed suf-
ficiently given when (a) v Jmﬁtﬂm&ﬁﬁﬁﬁm ) 1 envelope directed
to the person to be notifi follnwi ingt mails by certified
or registered mnil' posta‘ at wa FT%TATJ!

(1) If to Vendor, at the ffidréesBtovhichpaymentsite endon enetto befiade

(2) sz]'fol’ gg}g"s‘% : “'é%‘i%’??&]&e County Recorder!

Such addresses may be changed by either party by written advice as to the new address delivered
to the other party as above provided,

Whenever consent is required of either party hereunder for the occurrence of any act, such consent
shall not unreasonably be withheld

14, Recording. This agreement may be recorded by Purchaser, at-Purchaser's expense,

IN WITNESS WHEREOF, Vendor and Purchaser ] oxecuted this instrument on this

day of —. — 19,
p y)
SinnnM SignatureM/ A, .LL___

Pﬂntd_%i&%%i 4 %.ZQAP. mmu.zﬁﬁM ! ' 4/
rnes ee k A . :
Slmltunm e Slgnatore._

" ~ " PURCHASER VENDOR

Vendor's Acknowledgment

STATE OF hotiany
GOUNTY OF _ X et

} 8s:

A

’
’
..

who acknowledged the execution of the foregoing Land Cpntract. , o

S .

My comaisslon expires
L2 8- 93

Residing in %ﬂ‘r i *'Goﬁhty,}fadﬁha
John Dull L .Y attornts ot law
This instrument was prepared by sy B ‘?}]‘J at law,

s

%
.

. ‘ g AR 4/ e
Befge me, & Notary P?b!ic in and for said County and Stntg, personally appeared Arrea Ofi-c'- 4‘ -,C:_,
. A Lt ¥ a»—\m_‘/ )) . A * S e, . LS )

W
-

IV SR
. e L, .
. S 06 -
Witness my hand and Notary Seal this ) day of 3""‘-(/ i 1 9, S
signnturn :;34—‘.‘-4.3_ >)‘7 . W‘A_) ~.‘,,."J'.1 . e PR o
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