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KNOW ALL MEN BY THESE PRESENTS:

That NATIONAL BANK OF DETROIT, as trustee under the Indenture dated as of
April 1, 1981, between PHM CREDIT CORPORATION and NATIONAL BANK OF DETROIT as
rustes, party of the first part, for value received, has mortgaged, pledged
and granted a security interest, and by these presents does mortgage, pledge and
grant a security interest, unto PHM CREDIT CORPORATION, a Corporation organized
and existing under and by virtue of the Yaws of Michigan, and having fts office
and principa) place of business in the City of Englewood, and State of Colorado,
pmf of the ocaoond part, {te cuccescors and assigns, all nf {te right, title
and interest in and to those certain {ndentures of mortgage made to 1CM MORTGAGE
CORPORATION to secure the payment of promissory notes therein described and al}
of 1ts right, title and {interest in and to the Jmmlses situated 1n the County
of Lake, State of Indfana, and described {n sald mortgages, which mortgages are
recirde'a in-the office of the recorder of Lake County, in the State of Indfana,
ond are described in the attached Schedule K.

TOGETHER with the notes therein described, and the moneys due or to grow
due thereon, with {nterest.
TO HAVE AND TO HOLD the same unto the said party of the second part, ts

successors and assigns, forever, subject only to the provisfons {n the safd
indentures of mortgage contained.
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