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To further secure the Indebtedness, Mortgagor does hereby sell, assign
and transfer upto the Mortgagee all the rents, issues and profits now due and
which may hereafter become due under or by virtue of any lease, whether
written or oral, or any letting of, or of any agreement for the use or occupancy
of the Property or any part thereof, which may have been heretofore or may
be hereafter made or agreed to, it being the intention hereby to establish
an absolute transfer and asaignment of all of such leases and agreements unto
Mortgagee, and Mortgagor does hereby appoint irrevocably Mortgagee its true and
lawful attorney (with or without taking possession of the Property) to rent,
lease or let all or any portion of the Property to any party at such rental and
upon such terms as Mortgagee shall, in its discretion determine, and to collect
all of said vents, issues and profits arising from or accruing at any time SS !

hereafter, and all now due or that may hereafter become due,

Mortgagor represents and agrees that no rent has been or will be paid by any ‘TT '
portion of the Property for more than one installment in advance and that the
payment of none of the rents to accrue for any portion of the satd Property
has been or will he waived, released, reduced, discounted or otherwige l
discharged or compromised by the Mortgagor. Mortgagor waives any right of set
off against any person in possession of any portion of the Property, Mortgagor °
agrees not to further assign any of the rents or profits of the Property.
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Although it is the iatention: of the partiés that this assignment .shall ‘be:
V. A.present .asaignment, it is expressly. uindératood and agreed that Mortgagee

4 'shall not .exercise aiy-of the rights or powers: conferred until the mortgage
shall be in défault,
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