TorniC 7, rcat Mirvasys ost |
% Zota c Qolleclips i
- y%z) X“(,(&.JC( Ha ’7)&m.

Ly , “ ) ’\l
¢ e . . .
. ,: , e - ‘

BI~WEEKLY FIXED RATR
REAL ESTATE CONTRACT

THIS AGREEMENT made and cntered into in the Town of
Merrillville, Lake County, Indiana, by and between FIRST
FEDERAL SAVINGS BANK OF INDIANA, ("Seller"), and
Chantell:D, Mitchell and Fernando D. Boose : '
of Lake County, Indiana, ("Purchaser”),

Joint tenants with rights of survivorship
WITNESSETH:

If the Purchaser shall first make the payments and
perform the covenants hereinafter mentioned on its part to

N :
- be made and performed, the Seller hereby agrees to sell and
-\ convey by a good and sufficient warranty deed to Purchaser,
5 % who hereby agrees to purchase, subject to the provisions of
N this Agreement, the following described real estaté situated?
D) in Lake County, Indiana, to-wit: moaR
N A S LWL P "’:2 o ey
. o Lot 19 and the South 10 feét Sf Lot 18 in Block 5 in SchoofiSite -y
| % ‘Addition to Gary, as per Plat thereof, recorded in Plat Book'd3,“® <iz3
. page 17 in the Office of the -Recorder of Lake County, Fea Y Tk
2y vy -
-t
' i, - LE A
Document 1s
y c : ' a £ Indiana 46407
T ROUTOFFIER ALY o o, ,
(t% u This Document is the property of )/\ i
©wo Q .+ PURCHASH:PRICENCTRecpurciade price shall be 3 :
my Y R\l _  Dpollars ($10,000.00 ) payable as o8 |
EEE §E>' heiq rfx ggt‘"‘ﬂr{h' and in the event of default, without §_. b}
[ rel: rom valuatlion or appra.semel « . t
E% g§ N Indiana. With an unpaid prir ‘5'a1 balanc o#a§~ 886 Dhe State of EE ;
a o » _ INIEREST. [Interest will bel charged on unpaid RO |
Eg E%’% principal until the full amount of principal has been paid. g5 |
2N I will pay interest at a yearly/rate of 10.5  %. e
Oeas ¢ - S |
R i 3., PAYMENTS. ¥
AR e |
g, () Time/and Placecof Payments :
Ezéé ¥ N Borrower will-pay principal and i :est by making !
pay svery two 12) weeks/ (YBy-Weekly" §
wer willimake bi-week!l ; beginning |
ADE ‘ ' ke these. g

FILE

APR 19 1990

_payments every two (2) weeks until Borrower -has paid all of

e prin¢ipal and interest and any other charges described

low that Borrower may owe under the Note. Borrower's
bi-weekly payments. will be applied to interest before
principal.” If on.March 13 » 2000. ., Borrower
still owes. amounts under the Note, Borrower will pay those
amounts in full on the date, which is called the "maturity

Borrower will make. Borrower's bi-weekly payments at
8400 Louisiana, Box 11110, Merrillville, Indiana 46411, or a
different place if required by the holder of the Note.
Borrower authorizes Lender to deduct eéach bi-weekly payment
from Borrower's checking and/or savings account or accounts
maintained with Lender on the payment due date.

{(B) Amount of My Biweekly Payments. .
Borrower's bi-weekly payment will be in the amount

of U.S. $§_ . 66.12 . .
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4.  BORROWER'S RIGHT TO REPAY, Borrower has the right
to make payments of principal at any time before they are
due, A payment of principal is kpown as a “prepayment",
When Borrower makes a prepayment, Borrower will tell the
holder of the Note in writing that Borrower is doing so,

Borrower may make a full prepayment or partial
prepayments without paying any prepayment charge. The
holder of the Note will use all of Borrower's prepayments to
reduce the amount of principal that Borrower owes under the
Note. 1If Borrower makes a partial prepayment, there will be
no changes in the due date or in the amount of Borrower's
bi-weekly payment unless the holder of the Note agrees in
writing to those changes.

5. PURCHASER'S FAILURE TO PAY AS REQUIRED.

(A) Late Charges for Overdue payments.

If the Seller has not received the full amount of
any payment by the end of fifteen (15) calendar days after
the date it is due, Purchaser will pay a late charge to the
Seller. The amount of the charge will be five percent (5%)
of Purchaser's overdue payment of principal and interest.

Purchaser will pay this late charge promptly but only once
on each late payment.
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to pay in ,?&%E%f‘e@ﬁf%%ﬁﬁsip%%k ) which has

not been paidthrd alle €heuiniy EHEE Purchascr owes on

that amount. That date must be at least 30 day after the
date on which the notice is dclivered ailed to
Purchaser.

({C) No Waiver by Seller.

Even,if, at a time when Purchaser is in default,
monetary or nonmonetary, the Seller doecs not re lire
Purchaser t iy immediately £ull as described above, the

Seller will still have the right to do so if P chaser is in
default at a later times

(D) Payment7of Sellér's Costs and Fxpenses.

If the Seller has-required Purchac > pay
immed full as described above, th 2r will have
the r be paid back-byPurchaser f E its costs
and e » enforeingmthis Contract xtent not

prohi 3 > law, > exg 2lude, but:
are not limited to, reasonable attorneys' fees, court costs
and fees.

6. SELLER'S REMEDIES ON PURCHASER'S DEFAULT. If
Purchaser fails, neglects or refuses to make. any payment
under this Contract when due or to perform any of
Purchaser’s covenants, termis and conditions when and as
required under this Contract:

A. Seller shall have the right to declare this
Contract forfeited and terminated, and upon such a
declaration, all right, title and interest of Purchaser
in and to the real estate shall immediately cease and
Purchaser shall then be considered as tenants holding
over without permission, and Seller shall be entitled
to re-entér and take immediate possession of the real

estate and to evict Purchaser and all persons claiming
under them.

N 24 aomt e shovm B ATar ol hrqmaboteds oo a




oL O i L BRI S T e

B. Separately or in conjunction with Seller's right
under item (A) above, as Seller may elect, Seller shall
have the right to file in a court of competent
Jurisdiction an action to have this Contract forfeited
and terminated and to recover from Purchaser all or any
of the following:

1. Possession of the real estate;

2. Any installments due and unpaid at the time
of the filing of the action and becoming due and
unpald from that time until possession of the real
estate is recovered;

3. Interest on the principal from the last date
to which interest was paid until judgment or
possession is recovered by Seller whichever occurs
first; provided, however, that this shall not be
construed as allowing Seller to recover any
interest which would not be included under item
B(2) above;

4. Due and unpaid real estate taxes, assessments,
charges and penalties which Purchaser is obligated

to pav under this Contract;

P .lmg wrvbpadd ©c 1ce which
1y¢haser is o !}lated to provic “ ‘Article 16
f eI TCIAL!
‘§&licD shabichave dlt pthermtemedics a2t law or in
©qUitYs the Lake County Recorder!

In any case, Seller shall have the right to retain
iitho re] o if ight to recaver any other
ims fromgPurchaser or to have any other remedy under
1ils Contract) all payments made by Purchaser to Seller
d ali sums received by Seller as_pzaceeds of
iIsurance or as other benefits or considerations, in
ich case pade or received under this Contract.

Seller shall havesthe right to file in a court of

competent jurisdietiontancaction to recoveyr all of the
npaid balance ofvthe purchase price (which upon

-ault by PurchEser—undexz this Contracr all, at the

n of Seller, become immédiately di d payable)
terest on sueh unpaid balance uch unpaid
is paid, together with any ssessments,

e T¢iae arnd Incliran 3 aid by
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until they are paid, unless such amounts (and interest

on them)- have been added to principal under this

Contract.

The texercise or attempted exercise by Seller of any
right or remedy available under this Contract shall not

e v

preclude Seller from exercising any other right or rémedy so
available, nor shall any such cxercise or attempted exercise
constitute or be construed to be an election of remedies, so
that no such remedy shall be exclusive of any other right or
remedy, and each and every such right or remedy shall be
cumulative and in addition to any other right or remedy,
available under this Contract.

All sums payable under this Contract are payable with
accrued interest and without relief from valuation and
appraisement laws. In addition to any other sum payable by
Purchaser under this Contract, Purchaser shall pay any
reasonable expenses, including reasonable attorney fees,




incurred by seller in connection with the exercise of apy
right or remedy under this Contract,

The fallure or omission of Seller to epnforce any of its
rights or remedies upon any breach of any of the covenants,
terms- or conditions of this Contract shall not bar nor
abridge, nor constitute a walver of any of its rights or
remedies upon any subsequent default.

7.  APPLICATION .OF PAYMENTS. Unless applicable law
provides otherwise, all payments received by Seller under
Paragraphs 3 and 10 shall be applied: first, to late

charges due under this Agreement; second, to amounts payable

under Paragraph 9; third, to interest due; and last, to
principal due,

8. IAXES. Purchaser shall pay all taxes and

assessments levied against the said real estate subsequent
to the date of this Agreement.

9, FUNDS FOR .TAXES. Subject to applicable law or to
a8 written waiver by Seller, Purchaser shall pay to Seller on
the day payments are due under this Agreement, until this
Agreement is paid in full, a sum ("Funds") equal to

one-twelfth (1/12) of: (a) yearly taxes and assessments
which may at r ) id {b)

. . b
O R
reasonablc. <sdiNbehe GRIbhEad ELdAp R L Nt data and

i ent is the prope of
1€ &‘;‘&gsé?,‘ig(%‘ hi}lé 1gsl§g f tution, the deposits
or accounts oflih SH§re OfHshy g uaranteed by a federal
or state agency (including Seller if Seller is such an
institution). sell hall ‘apply the Funds to pay the
escrow itemsqn Seller may not charge for ho iing and

~ applying the'funds, a lyzing the account verifying the
escrov. items, unless Seller )ays Purchasexginterest on the
funds and applicable law permits Seller to make such a
charge Purchaser and Seller ma- agrec ' in writing that
interest shall be paid on the Funds. Unless an \greement is
made or applicable law requires interest to be 1id, Seller
shall not be required to pay.Purchaser any intcrest or

earninos on the Funds.;Sellexr =hall give to Purchaser,

without charge, an annual accounting of the & . Showing

credit d debits toZfhe Fundsi and the rurr or which

each ¢ 2 the Funds wag made, The Fun pledged as

additi urity for thersims secured Agreement.
1 t Funds held by Seller » Cogether

with the future payments of Funds payable prior to the due
dates of the escrow items when- due, the: excess shall be, at
Purchaser's option, either promptly repaid to Purchaser' or
credited to Purchaser on payments of Funds. 1If the -amount
of the Funds held by Seller is not sufficient to pay the
escrow items when due, Purchaser shall.pay to Seller any
amount necessary to make up the deficiency in one. or more
payments as required by Seller.

Upon: payment in full of all sums secured by this
Agreement, Seller shall promptly refund to Borrower any '
Funds held by Seller. If under the terms of Paragraph 34 of
this Agreement the Property is sold or acquired by seller,
Seller shall apply, no later than immediately prior to the
sale of the Property or its acquisition by Seller, any Funds
held by Seller at the time of application as a credit

against the sums secured by this Agreement.
H
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‘therefor and Seller agices to dccept payment ini full of the

Purchaser shall promptly furnish to Seller all notices of

10, TRANSFER OF THE PROPERTY, If all or any part of
the Real Estate or any interest in it is sold or transferred
without Seller's prior written copsent, Seller may, at its
option, reguire immediate payment in full of all sums
Secured by this Agreement. However, this option shall not
be exercised by Seller if exercise is prohibited by state or
federal law as of the date of this Agreement,

If Seller exercises this option, Seller shall give
Purchaser notice of accentuation. The notice shall provide
a period of not less than 30 days from the date the notice
is delivered or mailed within which Purchaser must pay all
sums secured by this Agreement. 1If Purchaser fails to pay
these sums prior to the expiration of this period, Scller

may invoke any remedies permitted by this Agreement without
further notice or demand on Purchaser.

11l. LEGISLATION AFFECTING SELLER'S RIGHTS. 1I1f
enactment or expiration of applicable laws has the ecffect of
rendering any provision of this Agreement unenforceable
according to its terms, Seller, at its option, may require
immediate payment in full of all sums secured by this
Agreement and may invoke any remedies permitted by Paragraph
35. If Seller exercises this option, Seller shall take the
steps specified in the second paragraph of Paraaraph 35,

pomses i "o C TR, < oo nave
e b R BEFAEA o - =vy e on

additiona rOVEme RS, ( Rake, @ (ﬁ%@ tééns or changes to
the real esta gﬂéasggcggﬁgg§ﬂé§§%) ggits from the real
estatc without Qﬂ?f e Seller. 1In
addition, the real estate may not be rented, leased, or
occupied by any persor ther than th “hascr without
Seller's prior writtenpconsenth :

» MORTGAGE. £ at any time e -her party hereto is
able to arrange a conventional £ 'St mortgage with a

financial institution that equals or {ceeds the balance due
on this Agreement, and payments_on such mortgagce would not
exceed the payments specified in this Agreemen Purchaser
agrees to obtain such l&aanan2 to pay reasonat 2 -expenses

balan then due on this Agreement and to deliver to
Purch a2 deed as'hereinafter provide
ARGES; LIENS - Purchaser sha. 1l taxes
. - el S I . " ’
asses harges, fiftestand imposit ibutable to
the P c t . Agreement,

and leasehold payments or ground rents, if ahy, Purchaser
shall pay these obligations in the manner provided in
Paragraph 8, or if not paid in that manner, Purchaser shall
pay them on time directly to the person owed payment.

amounts to be paid under this paragraph. If Purchaser makes
these payments directly, Purchaser shall promptly furnish to
Seller receipts evidencing the payments.

Purchaser shall promptly discharge any lien which has
priority over this Agreement unless Purchaser: (a) agrees in
writing to the payment of the obligation secured by the lien
in a manner accéeptable to Seller; (b) contests in good faith
the lien by, or defends against enforcement of the lien in,
legal proceedings which in the Seller's opinion operated to
prevent the enforcement of the lien or forfeiture of any
part of the Property; (c) secures from the holder of the
lien an agreement satisfactory to Seller subordinating the
lien to this Agreement. 1If Seller determines that any part
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of the Property is subject to a lien which may attain
priority over this Agreement, Seller may give Purchaser a
notice identifying the lien, Purchaser shall satisfy the
lien or take one or more of the actions set forth above
within 10 days of the giving of notice,

¢

15, HAZARD INSURANCE, Purchaser shall keep the
improvements now existing or hereafter erected on the
property insured against loss by fire, hazards included
within the term "extended coverage" and any other hazards
for which seller requires insurance. This insurance shall
be maintained in the amounts and for the periods that Seller
requires. The insurance carrier providing the insurance
shall be chosen by Purchaser subject to Seller's approval
which shall not he unreasonably withheld.

All, insurance policies and renewals shall be acceptable
to Seller and shall include a standard mortgage clause.
Seller shall have the right to hold the policies and
renewals. If Seller requires, Purchaser shall promptly give
to Seller all receipts of paid premiums and renewal notices.
In the event of loss, Purchaser shall give prompt notice to
the insurance carrier and Seller. Seller may make proof of
loss if not made promptly by Purchaser.

Selle ‘ ‘ h > in writing,
R oy habeal TRCREEES, o opair lo T
I o rostoditloh lordabattlic: RO Babne. . 115 L sened.
chall 1 mﬁtsxgw&%?%m%ﬁ%g §by this rreomine o
whetlc: or nébcthenc@de)wiieh €kédss paid to Purchaser.

If Purchaser abandons the property, or does not answer
within{30 days a notice from Scller i the insurance

‘carrier has. offeredntomsettlera clair then Seller ‘may

collect the insurance proc ids.  Seller may, & its sole
option, use the proceceds t Iepair or restore the Real
Estate or to pay sums securad by thic Agreement, whether or

not then due. The 30 day period wil} begin when the notice
is given.

N the event the Purthaser shall fail to make such

‘premiums; the Seller qay pay the premiums; and in the event
the Seller shall hergafter pay*any insurance miums, the
Selle 21l add the Sum or sums so expends the purchasec
price > payable by Purchaser on the = ‘ms, interest
angd < s as the “hakicpirchase pr

: C this Article o y other Artlicle shall
imply any obligation on the part of Seller to perform any

act ‘or to make any payment required of Purchaser.

The exercise of the right by Seller shall not
constitute a release of any obligation of Purchaser under
this Article or any other Article or a waiver of any remedy
given Seller under this Contraét, nor shall such execution
constitute an estoppel to the exercise by seller of any
right or remedy of it for a subsequent failure by Purchaser
to perform any act or make any paymént required by
Purchaser.

Unless Seller and Purchaser otherwise agree in writing,
any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in
Paragraph 3 and 10 or change the amount of the payments. 1f
under the terms of this Agreement the property is acquired
by Seller, Purchaser's right to any insurance po;iqlgs and
proceeds resulting from damage to the Real Estaté prior to
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the acquisition shall pass to Seller to the extent of the

Sums secured by this Agreement immediately prior to the
acquisition.

16, LEGISLATION AFFECTING CHARGES, If this
transaction 1s or becomes subject to a law which sets
maximum charges, and that law is finally interpreted so that
the interést or other charges collected or to be collected
in connection with this Agreement exceed the permitted
limits, then: (a) any such charge shall be reduced by the
amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Purchaser
which exceeded permitted limits will be refunded to
Purchaser. Seller may choose to make this refund by
reducing the principal owed under this Agreement or by
making a direct payment to Purchaser. If a refund reduces
principal, the reduction will be treated as a partial
pPrepayment without any prepayment charge.

17. GIVING OF NOTICES. Unless applicable law requires
a different method, any notice that must be given to
Purchaser under this Agreement will be given by delivering
it or by mailing it by first class mall to Purchaser at the
Property Address above or at a different address if
Pgspbaser gives the Seller a notice of Purchaser's different
addre:

A ] CC -R%@@%@GR&Q;: the under t{hi_s
een yde d ‘ S ‘A
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she B8 TEERE Aierei e

18. REPAIR AND MAINTENANCE. Purchaser shall, at its
expensc, keep and | ‘ 1 th ropert good repair and
shall not pexrmit waste jonytheproperty of any accumulation
of debris or‘trash upon the property. Upon any breach and
re-entry by, the Seller, Purchaser shall dcliver up the
property to Seller in as good conditic as the same is now’
in, ordinary weay and tear excepted. Purchaser shall at all
times| use and maintain said propefty in accordance with the
laws, ordinances and regulations of the United States of
America, State of Indiapd,”Qoufty of Lake, and City or Town
in which the real estate is located.

; INSPECTION.Z#Sekler. sh&ll have tlc it to enter
upon ‘the ‘propexty fox the purposc o cting the

same: sasonable tima,,updnAredf I ce to
Purchi > p

20. LIABILITY FOR DAMAGE OR INJURY. Purchaser hereby
expressly assumes all risks and responsipilipy for any
injury or damage to Purchaser or other persons or property
in or about the property and agrees to hold Seller harmless
and indemnify Seller from any liability therefrom.

21. CONDEMNATION. The proceeds of any award or claim
for damages, ‘'direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or
for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Seller.

In the event of a total taking of the Property, the
proceeds shall be applied to the sums secured by this
Agreement, whether or not then due, with any excess paid to
Purchaser. 1In the event of a partial taking of the .
Property, unless Purchaser and Seller otherwise agree in
writing, the sums Secured by this Agreement shall be reduced
by the amount of the proceeds multiplied by the following

1
.



fraction; (a) the total amoupt of the sums secured
immediately before the taking, divided by (b) the fair

market value of the Property immediately before the taking.
Any balance shall be paid to the Purchaser,

If the Property is abandoned by the Purchaser, or if,
after notice by Seller to Purchaser that the condemnor
offers to make an award or settle a claim for damages,
Purchaser fails to respond to Seller within 30 days after
the date the notice is given, Seller is authorized to
collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured
by this Agreement, whether or not then due.

Unless Seller and Purchaser otherwise agree in writing,
any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in
paragraphs 1 and 9 or change the amount of such payments.

22. ALTERATION OF IMPROVEMENTS. Purchaser agrees to
refrain from altering the improvements situated on the
Property without Seller's written consent.

. 23. COVENANT: AGAINST LIENS. Purchaser agrees not to
purchase ‘any material for repair or improvement of the

gropE“‘“ oY ) e iany work to
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conve 5nce'ﬁhére6£‘shall not be cause of rescission of this
Agreement. '

) o ODIFICATIONS. No modification of this Agreement
nor waiver,of any item or condition Bereof<shall have any
force or effect unless the same is in sriting signed by both

parties hereto and all contracts and agreements heretofore

made by the parties hereto arc meérged into and uperseded by
this Agreement. :

26 CONVEYANCE AWl EVIDENCE TO TITLE. 1f Purchaser is

not in default ‘under-any of the terms, covenants and

condi s of this Contract; Seller wil) fu . Purchaser a
commi for an owne2r's title insurance - disclosing
marke itle to the reallestate to ¢ xty (:60).
days rior to the’date of t! of this
Contr: act, ; { ing
exceptions:

A.  The general excéptions contained in the: policy;

‘B.  All covenants, easeménts and restrictions of
record;

C. Current real estiate taxes and all taxes to be paid
by Purchaser;
D. All applicable zoning laws; and

E. All liens or encumbrances or other title
objections resulting from actions of the
Purshaser.

The commitment for the owner's title insurance policy
furnished under this Contract shall be in the amount of the




purchase price and shall he issued by a title insurance
company selected by Seller.,

Any further title evidence shall be at the expense of
the Purchaser,

Seller covenants and agrees that upon the payment of
all sums due under this contract and the prompt and full
performance by Purchaser of all Purchaser's covenants and
agreements herein made, Seller will convey or cause to be
conveyed to Purchaser by properly executed Corporate
Warranty Deed, the above-described real estate, subject only
to all easements, covenants, and restrictions of record, all
taxes and assessments which are Purchaser's obligations and
all liens or encumbrances or other title objections
resulting from actions of the Purchaser.

27. UTILITIES. Purchaser shall pay all utility
charges incurred by Purchaser or any other party during the
term of this Agreement, including, but not limited to, any
expenses for installation of meters together with any
monthly charges for utility services rendered.

28. TIME OF ESSENCE. It is mutually agreed by and
between the parties hereto that the time of payment shall be

of the essence of this cont
OR] ;EOﬁmﬁnka}sa\ it e record
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w0, | DPRSOREOBSHHG ﬁihﬁ;B"c?é’v"én & ana grecments
herelr containdd shalt lextendy dhdcbe dsitiding ug | the heirs,
executors, administrators, successors and assigns of the
respective parties

» PURCHASER NOT RELFASED; FORBEARANCE BY SELLER NOT

A WAIVER. Extension of the time for payment or modification
of amortization of the sums iecured by this Agrecement

granted by Seller to any successor /in interest of Purchaser
shall not eperate to release iiability of the Purchaser

or’ Purchaser's successors in interest. Seller .shall not be
required to commence prgeeedings against any su cessor in
interest or refuse to &xtend time for payment or otherwise

modify amortization of-the sumsssecured by this Agreement by
reasot any demand made by the Purchaser o chaser's
succe: 10 interest. Any forbearance b r in.

exerc: ¥ right or remedy sShall not ver of or
precl ercise of “anyttight or r

32. GOVERNING LAW; SEVERABILITY. This Agreement shall
be governed:by federal law and the law of the jurisdiction
in which the Property is located. Ih theé event that any
provision or clause of this Agreement conflicts with
applicable law, such conflict shall not affect other
Provisions of the Agreement which can be given effect
without the conflicting provision. To this end the

provisions 6f this Agreement are declared to be severable.

33. BORROWER'S RIGHT TO REINSTATE: If Purchaser meets
certain conditions, Purchaser shall have the right to have
enforcement of the terms of this Agreement discontinued at
any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for
reinstatement) before sale of the Real Estate pursuant to
any power of sale contained in this Agreement; or (b) entry
of a judgment enforcing this Agreement. Those conditions
are that Purchaser (a) pay Seller all sums which then would
be due under this Agreement had no acceleration occurred;

A S
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purchase price and shall be issued by a title insurance
company selected by Seller,

Any further title evidence shall be at the expense of
the Purchaser,

Seller covenants and agrees that upon the payment of
all sums due upder this contract and the prompt and full
performance by Purchaser of all Purchaser's caovenants and
agreements herein made, Seller will convey or cause to be
copyeyed to Purchaser by properly executed Corporate
Warranty Deed, the above-~described real estate, subject only
to all easements, covenants, and restrictions of record, all
taxes and assessments which are Purchaser's obligations and
all liens or encumbrances or other title objections
resulting from actions of the Purchaser.

27. UTILITIES. Purchaser shall pay all utility
charges incurred by Purchaser or any other party during the
term of this Agreement, including, but not limitead to, any
expenses for installation of meters together with any

monthly charges for utility services rendered.

28. TIME OF ESSENCE. It is mutually agreed by and
between the parties hereto that the time of payment shall be

of the Ao ma PN Y X W SO e

‘e y _@Omntaisa; e record
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20, M@Wﬂtﬁf}'ﬁ@reaﬁﬁt%fn 1. agreements
hereir containgdcahalk: €xkendydndcbe diifiding upon the heirs,
executors, administrators, successors and assigns of the.
respective parties.

31, PURCHASER NOT RELFASED; FORBEARANCE BY SELLER NOT
A WAIVER., Extension of the ime for payment or odification
of amortization of the sums secured by this Agrcement
granted by Seller to any suc essor 'in interest of Purchaser
shall not o 8 to release liability of the Purchaser
or Purchaser's successors in interest. Seller shall not be
required to commence proceedings against ‘any su Jessor in
interest or refuse to etkend time for payment or othérwise

modify am ‘tization ofithe sums seécured by this Agreement by
reason any demand made by the Purchaser o chasér's
succes o Interest, . any forbearance b T in

exerci ¥ right or remedy shall not ver of or
precli srcise of “dnyr¥ight or »

32, GOVERNING .LAW; SEVERABILITY. This Agreement shall
be governed by federal law and the law of the jurisdiction
in which the Property is located. 1In the evént that any
provision or clause of this Agreement conflicts with
applicable law, such conflict shall not affect othér
provisions of the Agreement which can be given effect

without the conflicting provisién. To this end the
provisions of this Agreement are declared to be severable.

33. BORROWER'S RIGHT TO REINSTATE. 1f Purchaser meets
certain conditions, Purchaser shall have the right to have
enforcement of the terms of this Agreement discontinued at
any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for
reinstatement) before sale of the Real Estate pursuant to
any power of sale contained in this Agreement; or (p).entry
of a judgment enforcing this Agreement. Those conditions
are that Purchaser (a) pay Seller all sums which then would
be due under this Agreement had no acceleration occurred;

P T R i ¥ e B ob s ot
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- of acceleration under Paragraph 18 or 34 of this Agreement,
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(b) cures any default of any other covenants or agrecments;
(c) pays all expenses incurred in enforcing this Agreement,
including, but not limited to, rcasonable attorneys' fees
and court costs, and (d) takes such action as Seller may
reasonably require to assure that the lien of this
Agreement, Seller's right in the Property and Purchaser's
obligation to pay the sums’ secured by this Agreement shall
contlnue unchanged. Upon reinstatement by Purchaser, this
Agreement and the obligations sccured hereby shall remain
fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case

34. ACCELERATION; REMEDIES. Secller shall give notice
to Purchaser prior to acceleration following Purchaser's
breach of any covenant or agreement in this Agrecment (but
not prior to acceleration under paragraphs 18 and 34 unless
applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date
the notice is given to Purchaser, by which the default must
be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in
acceleration of the sums secured by this Agreement,
foreclosure py_quicigl proceeding and sale of the Property.

B dotie, et o e o e gk
forer e o B R S
if g:: ﬁ&uﬁﬁﬁmm&h ? speci:ified
s, PR b

without furthehkedes ari this Agreement by
judicial proceeding. Seller shall be entitled ‘o collect
all expenses Incurred in pursuing the dies provided in
this paragraph,. including butsnot 1imited ), reasonable
attorneys' fees and court costs and costs of title evidence.

4o, SELLER IN POSSESSION. Upon acceleration under
paragraph 347or abandonment of the Real Estate, Seller (by
judicially\appointed receiver) snall be entitled to enter
upon, take possession of and, manage the Property, and to
collect the rents of the\Pxopsrty including those past due.
Any rents collected bysBellerier the receiver <hall be

applied first to payment of the*tosts of mana ent of the
prope; nd collection of rents; including not limited
to, re 's fees, premiumsdon receiver' s and

reasol torneys' feesjland then to secured by
this |

J6. OBLIGATIONS OF PERSONS UNDER THIS AGREEMENT. 1If
more than one person signs this Agreement, each person.is
fully and personally obligated to keep all of the promises
made in this Agreement, including the promise to pay the
full amount owed. Any person who i§ a guarantor, suréty or
endorser of this Agreement is also obligated to do these
things. Any person who takes over these obligations,
including the obligations of a guarantor, surety or cndorser
of this Agreement, is also obligated to keep all of the
promises .made in this Agreement. The Seller may enforce its
rights under this Agreement against each person individually
or against all of us together. This means that any one of
us may be required to pay all of the amounts owed under this
Agreement.

37. DEFINITION. As used in this Agreement the term
"Property" shall mean the real estate located at 2378 Jackson

) t Indiana 46407 .
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38. PURCHASER'S COPY, Purchaser shall be given ope

original copy of this Agreement., Both parties shall sign

and shall consider as :
Agreement. as an original two copies of this

IN WITNESS WHEREOF, the parties heret
set their hands and seais.  © eto have hereunder

SELLER: FIRST FEDERAL SAVINGS PURCHASER:
BANK OF INDIANA

anls 0 Y7l

Chantell D, Mitchell

DATE: %a?’fﬂ DATE s ’4/"’ 2 - C; o

ATTEST: U(Jp"’?/& ézwd’»

LON G. PRICE ernando D. Boose

pate: /4 "‘,,OJ N ag: Lo 20 9D
Document 1s T
NOT OFFICIAL! f
This Document is the property of !
the Lake County Recorder!
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38, PURCHASER'S COPY, Purchaser shall be given one
original copy of this Agreement. Both parties shall sign

and shall consider as an original two coples of this
Agreement,

IN WITNESS WHEREOF, the parties hereto have hereunder
set their hands and seals.

SELLER: FIRST FEDERAL SAVINGS PURCHASER:
BANK OF INDIANA

Chantell D. Mitchell

. DATE: z/.,2590
ATTEST:. %"7/&Q‘:"l

LON G, PRICE. ‘i;e.rnandOED. Boose; | '

DATE: 4~ A- ,QA 2= 9D
Document is T
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

DATE: 4.2 -7
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STATE OF INDIANA )
) 8S:
COUNTY OF LAKE )

Before me, the undersigned, a Notary public in and for said
County and State, this 2nd day of April, 1990 |, X886, appeared
First Federal savings Bank of Indiana as Seller hyXRBUBARLMX MILoS
WALRBE, its Assistant Vice President, and LON G, PRICE, its
Officer and Agent who acknowledged the execution of tho foregoing
Real Estate Contract on behalf of First Federal Savings Bank of

. . Indiana, In Witness Whereof, I have hereunto subscribed my name
225 ?‘;'p‘:nd affixed my official seal.

; Ac/&
ola Jac Notary Public

County of Residence:
Lake

STATE

| " Diogument is
FONE OF BN OT OFFICIAL!
Bef -I]ﬂi'é D\:?x%utrxrﬁ%{zlxt:slfgtél ? fg;&:ig%yogu. ic in. and for said

County -nd Stabe, | ehinCorantyaag 1, 1990, ¥¥9%, appeared
CHANTELL D. MITCHELL AND FERNANDO D. BOOSE ~ wWho acknowledged the
execution of the foregoing Real Estat trac In Witness

Whereof, I have hereuntopsubscribad my iname an affixed my
official seal.

?Qzﬁ,u\éwwu/

PAULA BARRICK Notary Public
My commission Expires: Y county of Residence:
" \03 Lake

This Instrument Prepared By: R. BRIAN WOODWARD
Attorney at Law
8935 Broadway .
: Merrillville, Indiana 46410
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