Merrillville, Indiana

" PR BI~WEEKLY FIXED RATE
<0 096399 REAL ESTATE CONTRACT
THIS- AGREEMENT made and entered ipto in the Town of
Merrillyille, Lake County, Indiana, by and between FIRST
FEDERAL SAVINGS BANK OF INDIANA, ("Seller"), and
Chantell D, Mitchell and Fernando D. Boose '
of Lake County, Indliana, ("Purchaser").
Joint tenants.with rights of survivorship
WITNESSETH:
If the Purchaser shall first make the payments and
perform the covenants hereinafter mentioned on its part to
be made and performed, the Seller hereby agrees to sell and
convey by a good and sufficient warranty deed to Purchaser,
who hereby agrees to purchase, subject to the provisions of
this Agreement, the following described real estate situated
in Lake County, Indiana, to-wit:
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Lot 19 and the South 10 feet of Lot 18 in Block 5 in School Site
Addition to Gary, as per Plat thereof, recorded in Plat Book 13,
page 17 in the Office of the Recorder of Lake County, N xm. @
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AUDITOR LAKE QOUNTY 1 pﬂi&kﬁi“’pﬁ%‘é ty‘l‘ purdh ase price shall be
Ten_Thousand L Dollars ($10,000.00 payable as
herein set_foxth, and in the event of default, without
relief from valuation or ppra. ement laws of the State of
Indiana. with an unpaid principal balance of"$9,300.00.

2. ' INTEREST. Interest will be charged on unpaid
principal until the full amount/of principal has been paid.
1 will pay interest at a yearly rate of _10.5 _ %.

)., PAYMENTS.

(A) Time and Place of Payment

Jorrower ‘Wwill pay principal and rest by making
“pay very two 12) weeks {"“"By-Weckl

b er will make bi-week s beginning

Apriil 13 9:90 v —Boxrower will make:-these :
payments’ every two (2) weeks until Borrower has: paid all of
the principal and interest and any other charges described
below that Borrower may owe under the Note. Borrower's
bi-Weekly payments will be applied to interest béefore
principal. If on'March 13. ... .. ... 2000 ., Borrower
still owes amounts’ ‘under the Note, Borrower will pay those

amounts in full on the date, which is called the “maturity
date".

Borrower will make Borrower's bi-weekly payments at
8400 Louisiana, Box 11110, Merrillville, Indiana 46411, or a
different place if requlred by the holder of the Note.
Borrower authorizes Lender to deduct each bi-weekly payment
from Borrower's checking and/or savings account or accounts
maintained with Lender on the payment due date.

(B) Amount of My Biweekly Payments.
. Borrower's bi-weekly payment will be in the amount
of U.S. $__66.12 . . ... .
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4,  BORROWER'S RIGHT TO REPAY, Borrower has the right
to make payments of principal at any time before they are
due. A payment of principal is-known:as a- “prepayment".
When Borrower makes a prepayment, Borrower will tell the
holder of the Note in writing that Borrower is doing so.

Borrower may make a full prepayment or partial
prepayments without paying any prepayment charge. The
holder of the Note will use all of Borrower's prepayments to
reduce the amount of principal that Borrower owes under the
Note., If Borrower makes a partial prepayment, there will be
no changes in the due date or in the amount of Borrower's
bi-weekly payment unless the holder of the Note agrees in
writing to those changes.

5, PURCHASER'S FAILURE TO PAY AS UIRED.

(A) Late Charges for Overdue payments.

If the Seller has not received the full amount of
any payment by the end of fifteen (15) calendar days after
the date it is due, Purchaser will pay a late charge to the
Seller. The amount of the charge will be five percent (5%)
of Purchaser's overdue payment of principal and interest.

Purchaser will pay this late charge promptly but only once
on each late payment
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to pay immediately.the Guliamélnto incipal which has
not been paid and all the interest that Purchaser owes on
that amount. That date must be at least 30 days after the
date on whichpthe noticepis delivered orsmmailed to
Purchaser.

(C) No waiver by Seller.

Even if, at a time when Purchaser is in default,
monetary ox monetarv, the ler does not require
Purchaser to pay immediately in full as described above, the
Seller will still have the)tight to do so if Purchaser is in
default at a later time:

(D) Payment of -Seller®*s Costs and mnses.
£ the ‘Seller has: required Purch: ) pay
immed: n full as“described above, ¢ r will have
the r. paid backby ‘Purchaser . its costs
and e: =3 a ttent not

prohibited by applicdble law. Those expenses include, but
are not limited to, reasonable attorneys' fees, court .costs

6. SELLER'S REMEDIES ON PURCHASER'S DEFAULT. If
Purchaser fails, neglects or refuses to make any payment
under this Contract when due or to perform any of
Purchaser:'s covenants, terms and conditions when and as
required under this Contract:

A. Seller shall have the right to declare this
Contract forfeited and terminated, and upon such a
declaration; all right, title and interest of Purchaser
in and to the real estate shall immediately cease and
Purchaser shall then be considered as tenants holding
over without permission, and Seller shall be entitled
to re-enter and take immediate possession of the real
‘estate and to evict Purchaser and all persons claiming
under them.
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B,
under item (A) above, as Seller may elect, Seller shall
have the right to file in a court of competent
Jurisdiction an action to have this Contract forfeited

and terminated and to recover from Purchaser all or any
of the following:

)
(
1
(
(
]
(

S

eparately or in conjunction with Seller's right

1. Possession of the real estate;

2. Any installments due and unpaid at the time
of the filing of the action and becoming due and
unpaid from that time until possession of the real
estate is recovered;

3. Interest on the principal from the last date
to which interest was paid until judgment or
possession is recovered by Seller whichever occurs
first; provided, however, that this shall not be
construed as allowing Seller to recover any
interest which would not be included under item
B(2) above;

4. Due and unpaid real estate taxes, assessments,
gharges and penalties which Purchaser is obligated
- RO W I B B R S— .\ A
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Inany case, Seller shall have the right to retain
ithout,prejudiceyto itspxidht toprecover any other
ms from Purchaser or to have any other recmedy under
is Contract) all payments made rchaser ‘to Seller
d all sums received by Seller as proceeds of
surance or as other bemefits or considerations, in
ch c: made or receiv under this Contract.
Seller shall haveithe right to file in a court of
etent jurisdigtion an’zction to recover all of the
1 balance of Ahe puranase price (which upon
11t by Purchaser underithis Contrac! 111, at the
* Seller? become immediately ¢ 1 payable)
rest on suehruppald balance ich unpaid
1id, togethsy with any ;sessments,
% - 1id by

Sellér under this Contract and interest on such .amounts
until they are paid, unless such amounts. (and interest
on them) have been added to principal under this
contract.

The !exexcise or attempted exercise by Seller of any
right or remedy available under this Contract shall not
preclude Seller from exercising any other right or remedy so
available, nor shall any such exercise or attempted exercise
constitute or be construed to be an election of remedies, so
that no such remedy shall be exclusive of any other right or
remedy, and each and every such right or remedy shall be
cumulative and in addition to any other right or reniedy,
available under this Contract.

All sums payable under this Contract are payable with
accrued interest and without relief from valuation and
appraisement laws. 1In addition to any other sum payable by
Purchaser under this Contract, Purchaser shall pay any
reasonable expenses, including reasonable attorney fees,
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incurred by Seller in connection with the exercise of any
right or remedy under this Contract,

The failure or omission of Seller to enforce any of its
rights or remedies upon any breach of any of the covepnants,
terms or conditions of this Contract shall not bar nor
abridge, nor constitute a waiver of any of its rights or
remedies upon any subsequent default,

7.  APPLICATION OF PAYMENTS. Unless applicable law
provides otherwise, all payments received by Seller under
Paragraphs 3 and 10 shall be applied: first, to late
charges due under this Agreement; second, to amounts ‘payable

under Paragraph 9; third, to interest due; and last, to
principal due.

8. TAXES. Purchaser shall pay all taxes and

assessments levied against the said real estate subsequent
to the date of this Agreement.

9. FUNDS FOR TAXES. Subject to applicable law or to
a written waiver by Seller, Purchaser shall pay to Seller on
the day payments are due under this Agreement, until this
Agreement is paid in full, a sum ("Funds") equal to

one=twelfth (1/12) Afe 12} wanmmles taxes ssments
WhiCh ’ whebLy WYVCL LillD JX ld (b)
{ga,rll Bowm@n“ NBSrent: Property,
.any € Lltems ar r t¢ Seller may
estima 2 F@ﬂx‘eg&ﬁﬁmmx&u ita- and
reasor > estimates of future escrow ite
' ﬁis Document :'s tﬁe propelity U

The FundsiehaldibeCheddtiR anoinkti'tution, the deposits
or accounts. of which are insured -or guaranteed by a federal
or state agency (including Seller if seller is ich- an

instit :ion) Sellex ug,l.l PPLY the unas to \Y the -
escrow itemsy Seller may not' charge for holdino and
applying the funds, a lyzing the accc r verifying the

escrow items,yunless Seller pays Purchaser interest on the
funds and applicable law permits 2ller to make such a
charge. Purchaser and Seller ydagrec in writing that
interest shalli be paid on  the Funds. Unless an agreement is
made or ‘applicable law regquires interest to be 1id, Seller
shall not'be required tda pay Furchaser any intecrest or

earnings on the Funds.“/Seller/'skall give. to b: haser,
without charde, an anfual accounting of the & showing
credit debits tothe Funds and the. pur or which
each d e Funds was made. The Fu pledged as
additi xity for ‘thélistms secured Agreement.

If the Amount of the Funds held by seller, together
with the future payments of Funds payable prior to the due
dates of the escrow itéms when due, the excess shall be, at
Purchaser's option, either promptly repaid to Purchasér or
credited to Purchaser on payments of Funds. If the amount
of the Funds held by Seller is not sufficient to pay the
escrow items when due, Purchaser shall pay to Seller any
amount necessary to make up the deficiency in one or more
payments- as required by Seller.

Upon payment in full of all sums secured by this
Agreement, Seller shall promptly refund to Bortower any
Funds held by Seller. If under the terms of Paragraph 34 of
this Agreement the Property is sold or acquired by Seller,
Seller shall apply, no later than immediately prior to the
sale of the Property or its acquisition by Seller, any Funds
held by Seller at the time of application as a credit
against the sums secured by this Agreement.
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10, TRANSFER OF THE PROPERTY. If all or any part of
the Real Estate or any interest In it is sold or transferred
without Seller's prior written consent, Seller may, at its
option, require immediate payment in full of all sums
secured by this Agreement. However, this option shall not
be exercised by Seller if exercise is prohibited by state or
federal law as of the date of this Agreement.

If Seller exercises this option, Seller shall give
Purchaser notice of accentuation. The notice shall provide
a period of not less than 30 days from the date the notice
is delivered or mailed within which Purchaser must pay all
sums secured by this Agreement. If Purchaser fails to pay
these sums prior to the expiration of this period, Seller
may invoke any remedies permitted by this Agreement without
further notice or demand on Purchaser.

11. LEGISLATION AFFECTING SELLER'S RIGHTS. If
enactment or expiration of applicable laws has the effect of
rendering any provision of this Agreement unenforceable
according to its terms, Seller, at its option, may require
immediate payment in full of all sums secured by this
Agreement and may invoke any remedies permitted by Paragraph

35. If Seller exercises this option, Seller shall take the
steps esnacified in the eoamond naraagraph of n......_.:aph 35,

: SE ,Bgml menheifs\. L1 have
posse! f e ste S, 0 e, de >losing.
Pg.lfc.hi o N@Elﬁ%@iﬁsbi i waste on
the r« estate and not to, caonstruct or insia any
addition er EﬂSPﬁiﬂ(&‘lﬁxﬂrf ‘&Pmt?& or changes to
the real estat® OF atemoves: Inprovements from the real
estate without the written consent of the Seller. 1In
addition, the real estate may not be rented, leased, or
occupied by any pexsons,other_than the Purchaser without
Seller's prior written consent.

13. MORTIGAGE. f at any time either party hereto is
able to arrange a conventicnal first mortgage with a
financial institution that egquals or exceeds the balance due
on this Agreement, and payments on such mortgage would not
exceed the payments specifiedyin this Agreement, Purchaser
agrees. to obtain such loan and’to pay reasonablé expenses

‘therefor and Seller agyrees to zgeept payment in full of the
balan: hen due on this Agreement and to de! r to
Purch: he deed as hereinafter provided

GES; LIENSU:Purchaser sn 11 taxes,
asses. X ] ibutable to

the Property which may attain priority over this Agreement,
and leasehold payments or ground rents, if any, Purchaser
shall pay these obligations in the manner provided in
Paragraph 8, or if not paid in that manner, Purchaser shall
pay them on time directly to the person owed payment.
Purchaser shall promptly furnish to Seller all notices of
amounts to be paid under this paragraph. 1If Purchaser makes
these payments directly, Purchaser shall promptly furnish to
Seller receipts evidencing the payments.

Purchaser shall promptly discharge any lien which has
priority over this Agreement unless Purchaser: (a) agrees.in
writing to the payment of the obligation secured by the lien
in a manner acceptable to Seller; (b) contests in good faith
the lien by, or defends against enforcement of the lien in,
legal proceedings which in the Seller's opinion operated to
prevent the enforcement of the lien or forfeiture of any
part of the Property; (c) secures from the holder og the
lien an agreement satisfactory to Seller subordinating the
lien to this Agreement. 1If Seller determines that any part
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of the Property is subject to a lien which may attain
priority over this Agreement, Seller may give Purchaser a
notice identifying the lien. Purchaser shall satisfy the
lien or take one or more of the actions set forth above
within lq days of the giving of notice.

15, HAZARD INSURANCE, Purchaser shall keep the
improvements now exlsting or hereafter erected on the
property insured against loss by fire, hazards included
within the term "extended coverage" and any other hazards
for which Seller requires insurance. This insurance shall
be maintained in the amounts and for the periods that Seller
requires. The insurance carrier providing the insurance
shall be chosen by Purchaser subject to Seller's approval
which shall not be unreasonably withheld.

All insurance policles and renewals shall be acceptable
to Seller and shall include a standard mortgage clause.
Seller shall have the right to hold the policies and
renewals, If Seller requires, Purchaser shall promptly give
to Seller all receipts of paid premiums and renewal notices.
In the event of loss, Purchaser shall give prompt notice to
the insurance carrier and Seller. Seller may make proof of
loss Lf not made promptly by Purchaser.

| L€ N4 ruriciiasei Gaoher in writing
igsxélx", ,]Imumaﬂtd& X on ;i>r 'repai;'
of th ) 44/ eg] m SE&& ik spair is
igoggl X1 Jﬁ;i;ﬁie o iifi !- ; >t lessened.
. th shgration or repalr is not economica. feasible or
seller's 33&51 QBHG‘%@%Q&EJH&P Msurance proceeds
shall be appligéd taolthé) eauwreddby!this Agreement,

whetherfor not then due, with any excess paid to Purchaser.
If Purchaser abandons the proverty, or 4oes not answer

'within 30 days a notice from Sellar that,the insurance

carrier has loffered to settle a claim, then Seller may

collect the insurance proceeds. ell vy at its sole

option, use the proceeds to repair or restore the Real

Estate or to pay sums secured by this Agreement, whether or

got E? n du The 30 day peri will begin when the notice
s given.

In the event the Purthater:shall fail to mdke such

"prémiums, the Seller iiay pay the premiums; and in the event

the S x shall hereaiter payjany insurance niums, the
Selle 11 add the Bum or sums SO expend: the purchase
price >ayable by Purchaser on the < ms, interest
and ¢ as the basigipurchase pr

Nothing 1n this Article or any other Article shall
imply any obligation on the part of Seller to perform any

act or to make any payment requiréd of Pirchaser.

The éxércise of the right by Seller shall not
constitute a release of any obligation of Purchaser under
this Article or any other Article or a waiver of any remedy
given Seéller under this Contract, nor shall such execution
constitute an estoppel to the exercise by Séller of any
right or remedy of it for a subsequent failure by Purchaser
to perform any act ot make any payment required by
Purchaser.

‘Unless Seller and Purchaser otherwise agree in writing,
any application of proceeds to principal shall not extend or
postponée the due date of the monthly payments referred to in
Paragraph 3 and 10 or change the amount of the payments. If
under the terms of this Agreement the property is acquired
by Seller, Purchaser's right to any inSurance poligigsxand
proceéeds resulting from damage to the Real Estate prior to
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the acquisition shall pass to Seller to the extent of the

Sums secured by this Agieement immediately prior to the
acquisition. '

16. LEGISLATION AFFECTING CHARGES. If this
transaction is or becomes subject to a law which sets
maximum charges, and that law is finally interpreted so that
the interést or other charges collected or to be collected
in connection with this Agreement exceed the permitted
limits, then: (a) any such charge shall be reduced by the
amount necessary to reduce the charge to the permitted
1limit; and (b) any sums already collected from Purchaser
which exceeded permitted limits will be refunded to
Purchaser. Seller may choose to make this refund by
reducing the principal owed under this Agreement or by
making a direct payment to Purchaser. If a refund reduces
principal, the reduction will be treated as a partial
prepayment without any prepayment charge.

17. GIVING OF NOTICES. Unless applicable law requires
a different method, any notice that must be given to
Purchaser under this Agreement will be given by delivering
it or by mailing it by first class mail to Purchaser at the
Property Address above or at a different address if
purghaser aives the Seller a notice 0f Purchaser! 5 different
addres:s

A ARTENCT I
Ar :c_that must be giv he S inder this
Agreeme : N@.’F iﬁlﬁi}' ¥ 1SS mail to

the Sel 8400 Louislana, Box 11110, Merrillville
Indiana, 464ibiot)atvanaiftertnt A0APESSY Ol chaser is

given & notice 9f. thate diffensnk addrdes!
1. REPATR AND MATNTENANCR, Purchaser shall, at its

expense, keep and maintalin ‘the property in. good repair and
shall not permit’waste on the /property or any ac amulation
of debris ox trash upon the property. Upon any breach and

re-entry by the Saller, Purchaser shall deliver up the
property to Seiler in as good ‘condition as the same is now
in, ordinary wear/and tear excepted., Purchaser shall at all
times us2 and maintain said property in accordance with the
laws, ordinances and regul&tions of the United States of
America, State of Indiaga; Cobfify of Lake, and City or Town
in which the real estatelis located. '

1¢ 'SPECTION. ~Seilexr shall have th t to enter
upon al e propert¥ for the purpose c cting the
same a sonable timépon reason: ze to
Purchat

20. LIABILITY FOR DAMAGE OR INJURY. Purchaser hereby
expressly assumes all risks and responsibility for any
injury or damage to Purchaser or other person$S or property
in or about the property and agrees to hold Seller harmless
and indemnify Seller from any liability therefrom.

21. CONDEMNATION. The proceeds of any award or claim
for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or
for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Seller.

In the event of a total taking of the Property, the
proceeds shall be applied to the sums secured by this
Agreement, whether or not then due, with any excess paid to
Purchaser. 1In the event of a partial taking of the
Property; unless Purchaser and Seller otherwise agree in
writing, the sums Securéd by this Agreement shall be reduced
by the amount of the proceeds multiplied by the following
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immediately before the taking, divided by (b) the fair

market value of the Property immediately before the taking.
Any balance shall be paid- to'the’ Purchaser.

fraction: (a) the total amount of the sums secured

If the Property is abandoned by the Purchaser, or if,
after notice by Seller to Purchaser that the condemnor
offers to make an award or settle a claim for damages,
Purchaser falls to respond to Seller within 30 days after
the date the notice is given, Seller is authorized to
collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured
by this Agreement, whether or not then due.

Unless Seller and Purchaser otherwise agree in writing,
any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in

paragraphs 1 and 9 or change the amount of such payments.

22. ALTERATION OF IMPROVEMENTS. Purchaser agreées to
refrain from altering the improvements situated on the
Property without Seller's written consent.

23, COVENANT AGAINST LIENS. Purchaser agrees not to

pugghase anv material for renair nr improvemen + of the
Propel ave_any work perfarmed any work to
be pel { ien or

curit /Blt ‘ — schanic!
enc \5_a resu E_nor rnit achanic's
lien ¢ F(xt)’ﬁ ()&iﬁiﬁ ﬁ&i‘;f)\ by ant written
conset £ saller., .
This Document is the property of
<4. RIGHT, OF SELUER, O COWEN«dcSéller roserves the
right to convey its interest in the Property and any such

conveyance thereof shall not be cause of rescission of this
Agreenment,

25, MODIFICATIONS. No modifica! £ this Agreement
noxr waiver ofyany item or condition hergof shall have any
force or effect unless the same is in writing signed by both
parties hexeto and all contracts and agreement: heretofore
made by the parties hereto are merged into and superseded by
this 2greement.

' ‘ CONVEYANCE AND EVIDENCE TO TITLE. If Purchaser is
not ir fault under amy of theiterms, coven and

condit >f£ this Contract, sSelier will £ Purchaser a
commit r an owner'!s-title insurance disclosing
market le toQ the reailiestate to xty (60)
days ¢ )X, of this

/
Contract, subject, nevertheless, to the following
exceptions: '

A. 'The general exceptions contained in the policy;

B. All covenants, easements and restrictions of
record;

C. Current real estate taxes and all taxes to be paid
by Purchaser;

D. All applicable zoning laws; and

E. All liens or encumbrances or other title
objections resulting from actions of the
Purshaser.

The commitment for the owner's title insurance policy
furnished under this Contract shall be in the amount of the

§




purchase price and shall be issued by a title insurapce
company selected by Seller.

Any further title evidence shall be at the expense of
the Purchaser.

Seller covenants and agrees that upon the payment of
all sums due under this contract and the prompt and full
performance by Purchaser of all Purchaser's covenants and
agreements herein made, Seller will convey or cause to be
conveyed to Purchaser by properly executed Corporate
Warranty Deed, the above-described real estate, subject only
to all easements, covenants, and restrictions of record, all
taxes and assessments which are Purchaser's obligations and
all liens or encumbrances or other title objections
resulting from actions of the Purchaser.

27. UTILITIES. Purchaser shall pay all utility
charges incurred by Purchaser or any other party during the
term of this Agreement, including, but not limited to, any
expenses for installation of meters together with any
monthly charges for utility services rendered.

28, TIME OF ESSENCE. It is mutually agreed by and
pgtwggn the parties hereto that the time of pavment shall be
of th t :

ehi 2¢ RI _A&I) %gmg%gyl saﬂ; its e record
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30,7 PERSQONS ] ts and agreements
herein ,,nﬁﬁ%%&?ﬁ#’gﬁg‘?g%ﬁmg upon the heirs,

executors, administrators, successors and assigns of the
respective ps= as.

31 PURCHASER NOT RELEASED; FORBEARANCE BY SELLER NOT
A WAIVER, Extension of the time for payment or modification
of amortization of the sums isecured by his Agreement
granted by Seller /to any successor /in interest of Purchaser
shall not opexate to release the liability of t Purchaser
or Purchaser's successors imyinterest. Seller shall not be
required to commence proteeéings. against any successor in

interes ~refuse to exktend tiws for payment of otherwise
modify ctization ofithe -sums |secured by th greement by
reason 'y demand made by the Purchaser o chaser's
success interest.” Any. forbearance b r in
exercis right or Yemgdytshall not ver of or
precluc eise“of any right or «

32, GOVERNING LAW; SEVERABILITY. This Agreement shall
be governed by federal law and the law of the jurisdiction
in which the Property is located. 1In the event that any
provision or clause of this Agreement conflicts with:
applicable law, such conflict shall not affect other
provisions of the Agreement which can be given effect
without the conflicting provision. To this end the
provisions of this Agreement are declared to be severable.

33. BORROWER'S RIGHT TO REINSTATE. .If Purchaser meets
certain conditions, Purchaser shall have the right to have
enforcement of the terms of this Agreement discontinued at
any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for
reinstatement) before sale of the Real Estate pursuant to
any power of sale contained in this Agreement; or (b).entry
of a judgment enforcing this Agreement. Those conditions
are that Purchaser (a) pay Seller all sums which then would
be due under this Agreement had no acceleration occurred;

M . mar s o eee o b N e




. kTY . o te . eete cinie rdeanpbatte Awdid W oo
¢t LN - -

(b) cures any default of any, other covenants or agreements;
(c) pays all expenses incurred in enforcing this Agreement,
including, but not limited to; reasonable attorneys' fees
and court costs, and (d) takes such action as Seller may
reasonably require to assure that the liepn of this
Agreement, Seller's right in the Property and Purchaser's
obligation to pay the sums secured by this Agreement shall
continue unchanged. Upon reinstatement by Purchaser, this
Agreement and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 18 or 34 of this Agreement.

34. ACCELERATION; REMEDIES. Seller shall give notice
to Purchaser prior to acceleration following Purchaser's
breach of any covenant or agreement in this Agreement (but
not prior to acceleration under paragraphs 18 and 34 unless
applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date
the notice is given to Purchaser, by which the default must
be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in

acceleration of the sums secured by this Agreement,
foreclosure by {udicial proceeding and sala o€ the Property.

The not further inform Purchas right to
reinst: _J?eeumenti rig) ert in the
forecl« roceeding the non-e tence © ault or any
other « - 8B dnaepE o | Iéﬁﬁﬁk . reclosure,
If the aulc is not cureq on or before ti specified

in the notiddjisseMlernaenivs Bptiow eyt ¥eahi - immediate
payment 1 fullpef] all sumsnsecRredhyethis Agrccment

without further demand and may foreclose this Agreement by
judicial proceeding. Seller shall be entitled to collect

all expenses incurred. in pursuing the zmedies provided in
this paragraph, “including but/not limited to, reasonable
attorneys' fees and court costs and co t title evidence.

K} SELLER IN POSSESSION. Upon aceceleration under
paragraph 34 abandonment of the'Real Estate, Seller (by
judiclially appointed receiver) shall be entitled to enter

upon, take possession of and’/wanage the Propert and to

collect. the rents of the Froperty including those past due. !
Any rents collected by/'Seller ortthe receiver shall be .
applies rst to payment of the'costs of mana nt of the :
proper! 1 collection of rents, including not limited ;
to, re« s fees, premiumsdon receiver! ; and ;
reason. rneys' feenmjvand then to secured by

this A

36. OBLIGATIONS OF PERSONS UNDER THIS AGREEMENT . 1f
more than one person signs this Agreement, each person is
fully and personally obligated to keep all of the promises
made in this Agreement, including the promise to pay the
full amount owed. Any person who is a guarantor, surety or
endorser of this Agreement is also obligated to do these
things. Any person who takes over these obligations,
including the obligations of a guarantor, surety or endorser
of this Agreement, is also obligated to keep all of the .
promises made in this Agreement. The Seller may.enfogce its
rights under this Agreement against each person individually
or against all of us together. This means that any one of
us may be required to pay all of the amounts owed under this
Agreement.

37. DEFINITION. As used in this Agreement the term
"Property" shall mean the real estate located at 2378 Jackson

Street, Gary, Indiana 46407 . . .
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. 38, PURCHASER'S COPY. Purchaser shall be given one
original copy of this Agreement., Both parties shall sign
and shall consider as an original two copies of this
Agreement,

IN WITNESS WHEREOF, the parties hereto have hereunder
set their hands and seals.

SELLER: FIRST FEDERAL SAVINGS PURCHASER:
BANK OF INDIANA

: ?
ROUDAKLOBMBIRER MILOS TORBICA Chantell D, Mitchell
Assistant Vice President

DATE: - 20 S e ek

e P YO0t e ol B
LON G. PRICE ernando D. Boose :

!

f _ Q. .,
DATE:__ - 2D DAT! 2-90
Documentis

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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Indiana. In Witness Whereof,
L, and affixed my official seal.

atlp

nf who acknowledged the execution of

" " .’
T Y 4
. STATE OF INDIANA ) .
) SS:
COUNTY OF LAKE )
; Before me, the undersigned, a Notary public in‘and for said
¢ County and State, this 2nd day of April 1990 appeared
' First Federal Savings Bank of Indiana as Seller by MILOS
TORBICA: tmgwx anjét: Assistant Vice President, and LON G. PRICE, its
Officer

the foregoing

/,, Real Estate Contract on behalf of First Federal Savings Banpk of
L

I have hereunto subscribed my name

7\

ola Jal

Lake

Notary Public

County of Residence:

I[}()g;gltllg:rrt:is
“ENOT OFFICIAL!

This Document is the

@ ki
: pril, 1990.

:-‘Cmmty '.xdeslt‘:‘e t}ﬁ.ﬂ%%dgﬁf&ﬂ%g

~GHANTELL 'D. MITCHELL & FERNANDO D, BOOSE

T

> in and for said.
» ¥98¥%, appeared

' ! who :knowledged the
’ (oL reTaekecution of the fe " Re state contract. In Witness
j i ‘q"“}gmxereo I have nereur © subscribed my name ind affixed my
; i \7\")’ il ,@fﬁfci | se:
A:‘f.‘/ '.'!.7' 4 ,&l,.»;v / ‘.. :'
N
‘.“"30,,"?‘ g -».«.'v.—y' gy L
: :;:‘iz;{:,f ol ‘L\;“:,:;".Q‘;] ~ 1AL . ‘
?;:-.%.’?éf*g‘;f:f,“.«;.,' PAULA ‘BARRICK Notary Public
Sl N . . .
{f‘" ,{'t ‘,,IS!K\MY Com. sj.on Expires: County of Residenca:
'.:‘: :;i;%;- .' '*0??;'::: :5-"“}-1-.!'; ‘.' - .’ .. :};‘:.‘ ' e . L aj(e;
i
|
|
\
This Instrument Prepared By: R. BRIAN WOODWARD

Attorney at Law
8935 Broadway

' Merrillville, Indiana
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