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095396 MORTGAGE

© THIS MORTGAGE: ("Sccunty lnsteument”) is given on ... AERTE. 1 80..... e ,.
19.....90 The mortgago: IS srrvennrserens RQLAND R RALICK. AND. JOYGE..E . BALICK o-covremeonsssrsssssenn
o IUSBANDL ANRLNIEE. ..o ecnrenssnesssnssennsses (*Borrower”). ‘This Sccurity Instrument is gIVn L0 wueumsmmmssssssssarmssssesss
v lHE, BANK..OF..HI.GHLAND .......................... vorsrennensanne reserens ....whlch nsorgumzcd nndcmslmg
under the laws of ... THE, STATE OF TNDTANA " " 2tk WhoSe addICss i weommmssonn
v QL REGHWAY., AV.ENUEa HIQRLANDa INDIANA . 632200 rrsvessserrmses (“Le der”).
Borrower owes Lender the prmcnpal sum oNINETY, THREE. . THQUSAND.. EXVE. HUNPRER..AND. NO/ 1005 mss5-25

T i ik S Dollnrs(US 93..500*09 +ouns). This debt is evidenced by l)orrowcrsnote
’dnlcd thc sumc date. its, with the full deby, if not

paid carlier; due and wdi .. This Security. lnslrumcnl
“sceures to-Lender: (; mmn‘tl‘iﬁ. withi I rcncwals.vcxtcnsiom and
modifications; (b) th protect the sccurity.of this
Sceurity‘ Instrument; Nmsfﬂﬁ mxmu nls Securily Instrument and
“the Note.-For:his p ower. hereby morlgngc rant and convey to L\ oF Mowing described property
H0cated iNtvensmosseonih Th s Document st fl G RrOPELLY. Qf .......... e County, Indiana:

th_e Lake County Recorder!
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1%397

"LOT 100 IN COUNTRY: HILI ESTATES UNIT'NO. IN THE

TOWN OF SCHERERVILLE, AS [PER PLAT THEREOF, RECORDED ,
IN PLAT BOOK 66, PAGE 32, IN THE OFFICE OF THE RECORD R

OF LAKE COUNTY, INDIANA
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WhiCthS the addfcss Or sesrseetenresinte {'« .]:.].' oooooooooo QB-I-YE Y Y 1 . LIIXXLT MATTIYIY) SCHERERV;}-:I:F sssctarsransine sy H 1
{Street). {City)

Indiana .oiwisein 637500 eeenee Berserasasassnres “p ty Address");
' iy % i . (“Property ress'")

TOGETHER WITH all-the improvements now or hcrcal'lcr crected on the property, -and all cascments, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and . profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al rcplacemcnls and additions shnll also be covered by this Sccurity Instrument. All of the

foregoing is referred to in this Sccurily Insirument as the *Property.”
.BORROWER *COVENANTS ‘that Borrower:is ‘lawfully scised of the cstate-hereby- conveyed and has the right:to

mortgage; grant-and-convey the Property and that-the Property is unencumbered, except for encumbrances of record. :
. Borrower-warrants and -will defend gcncrally the title to the Property agamst all claims and: dcmands, subject lo any i

encumbrances of rccord

This SrCURITY lNSTRUMrNT combines uniform covenants for nauonnl use and non-uiiiform covenants. with.
liinited variatioris by jurlsdncuon to constitute a uniform sccunty mslrumcnl covering real property.
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UNIToRM COVENANIS.  Borrower and Lender covenant and agree as follows:

I, Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance.  Subjcct to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
lender pays Borrower interest on the Funds and applicable law permits Lender to make such acharge. A charge assessed
hy Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax re-
porting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest (o be paid, Len-
der shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without
charge, an annval accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit
to the Funds was made, The Funds are pledged qs\additional security for the sums sccurcd by this Sccurity Instrument,

Il the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's aption, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient (o pay the escrow items when duce, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums sceured by this Sceurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs | and 2 shall be applied: first, to Inte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts | g ; fourth, to interest duc: and 1c.

4. Charges; Lie Dﬁeu, @.IP.\ itions attributable to the
Property which may at ¢ this Sccurity m&. and leascholc or ground rents, il any.
Borrower shall pay thes m lelﬁ A ifhotp : manner, Borrower shall
_pay them on time direct cpers : jmm » BorrGwet's m Ilﬁ"ru. h ler all notices of amounts
10 be paid under this paragrof riBosrgwes sakes these agygﬂéslgmiyew)m R mptly furnish to Lender -
receipts evidencing the payricnis. .

Borrower shall promptly disclﬁh;eMﬁunw(mewdesicurily Instrument unless:Borrower: (n)
agrees in writing to the payment of the obligation secured by the lien i a manner acceptable to Lender; (b) contests in good
faith the licn by, or defeiids against enforcement of the tien in, legal proceedines which in the Lender's opinion operate to
prevent the enforcement of the licn os [orfeituie of any part of the Lroperty; or (epaccures from the holder of the lien.an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines-that any part of
the Property is subject (o a lien which may attain priosity over this Sceurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower supll satisty (he lien or take one or more of theaetions sei forth above within 10 days
of the giving of notice,

S. Ilazard Insurance, Do rower shall ke:p the improvements now existing or herealicr erected on the Property
insurcd against loss by firc, hazards, ncluded withir,the term “exicuded coverage' and any other hazards for which Lender
requires insurance, This insurance £hall be maimained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by diorcower subject to Lender's approval which.shall not be
unreasonably withheld.

All insurance policics-and renewals shall bg-acecptable to Gender and shall include a standard mortgage clause.
Lender shall have the ri uld the policies andirencwals. I Lender requires, Borrow promptly give to Lender
all receipts of paid prem eicwal notices. In tlicevent of joss; Borrower shall ’ notice to the insurance
carricr and Lender, Lenc > proof of loss il et made promyptly by Borrowe

~ Unless Lender an erwise agree in Wittingimsurance procecd d to restoration or repair
of the Property damagec [ iri ically feasible 1 ity is not lessened. If the

.restoration or repair is not cconomicaily feasibic or Lender's sccurity would be iessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid- to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colleet-the insurance proceeds. Lender may use the proceeds Lo repair or restore
the Properly or to pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given, ' .

Uirless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the diié date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damagé tp'i};c Projérly prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
“Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Properly to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply wiih the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants And agrecments contained in this Sceurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procceding in bankruptcey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to prolect the value of the Property and Lender's rigl_lls
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sceurity.
Instrument, appearing in courl, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sc.curcd by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower.

requesting payment,
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IF Lender required mortgage ipsurance as a condition of making the Joan securcd by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspeetion.

9. Condemnation,  The proceeds of sny award or claim for damages, direct or consequential, in connection with
any condenmation or other taking of any patt of the Property, or for conveyance in lieu of condemuation, are hereby
assigned and shall be paid to Lender,

An the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the suins secured by this Security Instrument shall be reduced by
the mmount of-the proceeds multiplicd by the following fraction: () the total amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
patid to Borrower.

If the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make nn award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to colleet and apply the proceeds, at ils option, either to restoration or repair of the Property or
to the sums secured by this Seeurity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amouint of such payments.

10. Borraswer Not'Relensed; Forbenrance By Lender Not a Waiver,  Extension of the time for payment or
mudification of amortization of the sums securcd by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Dorrower or Borrower's successors in interest.
Lender shall-not-be required to commence proceedings against any successor in interest or refuse to extend time for

|m'yl|nc'nl orotherwise 2 K won of any demand made
by the original Borrow. ws ininterest, Any fogbearance ! ising any right or remedy
shall not ll)’cn whiver of e .mﬂ@mﬁht 18 sHTE g

11, Successor T s Jaint ang Scyer tahility; Cossiggers snants and agreenments of
“this Sceurity Instrume: N&m &ﬁﬂ\i&%&ﬁ!u | ", Subject to the provisions
-of paragraph 17, Borre covegapts and agreements shall be joint and several. Any lor who co-signs this Security
Tnstruineit but does not cxccull lﬂmmehﬁlwltél&@mpﬂMynaﬁ te morigage, grant and convey

that Borrower's interes ,;c‘l'ropﬂxenﬂc{iﬁ@ tgff‘ggs,swwp?%wm; (b) is notpersonally obligated to pay
the sumns sceured by this Securily Insirinient; u.nd?:") aprees {hat Lender and nhy other Burrower may agree. to extend,
modify, forbenr or make any sccommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's conser

12; . Loan Charpes. I the loansecured by (his Security Tnsirument is subjeet (ota law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliccled or to be collected in
conneetion with the loan execed. e peemilted limits, then: (a) any such k e shall be reduced by the amount
neeessary toreduce the chitrge fo thepermitied limity and (b) any suins alrea colleeted from Borrower which excecded
permitied limits will he refunded’to Borrower. Lender may choose (o make (his refund by lucing the principal owed
under the Note or by making a dircet payment (o Dorrower, 3 i reduces prineipal, the reduction will be treated as a:
partial prepayment without any prepayment charge under the Note,

13, Legishtion Afecting Lender's Rights, 3 rngtnent or expiralion of applicable laws has the effect of-
rendering any provisionof the Note or this Securitystisistimeittiaienforeeable according {0 ils térms, Lender, at its option,
may require immediate payment in full of all susis Séeured by (€ Security Instrument aid may invoke any remedies

permitted by paragrap! f Lender exercises Ungantion; Lentedsiall take the steps spec n the second paragraph of
paragraph 17,

14; ‘Notices, ta Horrower provided for in thi§ Sccurity Instrunc iven by delivering it or by
mailing it by.first clas wplicable Taw Tosas useul another mcih ¢ shall be directed to the
Property Atldress or a Horrwer desionates 1y notice to Lend ) Lendér shall-be given:by
first class mail to Lender's address stated herein or any other address Lender s to-Borrower. Any notice

provided-for in this Sceurity Instrument shall be deemed (o have been given to Borrower or Lender when given as provided
in.this paragraph. , .

15. Governiing Law; Severnbility, ‘This Security Instrument shall be governed by federal Taw and the law of thic
jurisdiction:in which the Praperty is located. In the event that any provision or clause of this Security. Instrument or the
Note conflicts with applicable law, sich conflict shall not afTeet other provisions of this-Stcurity Instrument or the Note
which can be given.cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trausfer of the Property or a Bencfickil Titcrest in Borrower.  1f all or any pait of ‘the Property or any
iivlerest in it is sold or transferred (or il a beneficial interest in Barrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of. all sums
sccured by this Sccurity Instrument. However, this option shall not be exercised by Lender il-cxercise is prohibited by
fedéral law as of the date of this Sceurily Instrument, - - vt .. ) ) )

If Lender exercises this option, Lender shall give Borrower riotice of acceleration. The notice shall provide a period
of natless than 30 days from the date the notice is deljvered or mailed within which Borrowcr must pay all sums sccurcd by
this Sceurity Instrument. 1f Borrower fails to pay these sams prior to the expiration of this period, Lender may invoke any
renicdies pérniitted by this Seeurity Instrument without further notice or demand on Borrower.

18, DBorruwer's Right to Reinstate, I Borrower mects certain conditions, Borrower shall have the right-to have
enforcement of this Seeurity Instrument discontinucd at any time prior to the carlicr of: (a) 5 days (or such olhgr pcr'iod as
applicable law-may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this
Sccurity Instriiient; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc thal ‘llorrow:cr:
(a)-pays Lender all sums which then would be'due under thiis Sccurity Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreemchls; (c) pays all expenses incurred in- enforcing this

‘Security Instrument, including, but not linited to, reasonable altorneys' fecs; and (d) takes such action as Lender may

reasonably require to assure that il lién of this Sceurity Instrument, Leiider's rights in' the Property.and ‘Borrower's

obligation to pay the sums- sccured by -this Security <Instrumient: shall continue unchanged. Upon- reinstatement by
Borrower; this Sccurity Instrument and the obligations sccured hereby shall remain fully effective as'if no acceleration.had-
-occitrred. However,this right to reinstate shall notapply in the case of acceleration wiider paragraphs 13 or 17.
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NON-UNIFORM COVENANIS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice (0 Borrower prior (0 acceleration following Borfrweriss
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify; (a) the defanlt; (b) the actjon required to cure thet
default; () a date, not less than 30 days from the date the potice is given to Borrower, by which the default must be ciired;’
andd () that failure to cure the defanlt op or hefore the date specificd in the notice may result in acceleration of the sums
secured by this Sceurity Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shull further

' inform Borrower of the right to reinstate after acecleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on or
hefore the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccurcd by
this Security Instrument without further demand and may foreclose this Sceurity Instrument hy judicial proceeding,
Lender shull be entitled to collect all expenscs incurred in pursuing the remedics provided in this paragraph 19, including,
hut not limited to, reasonable attorneys’ fees and costs of title evidence,

20), Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed recciver) shall be entitled to enter upon, take possession of and manage the Property and to cdllect the
rents of the Property including those past duc. Any rents collected by Lender or the recciver shall be applicd first to
payment of the costs of management of the Propegty and collection of rents, including, but not limited to, receiver's fecs,
premiums on receiver's bonds and reasonable attorneys® fees, and then to the sums sceured by this Security Instrument,

21, Relense, Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
8

23, Riders to this Security Instrument, Il one or more riders are exceuted by Borrower and recorded togetlier with
this Sceurity Instrument, the covenauts and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as i the rider(s) were a part of this Sceurity
Instrument, [Check applicable box(cs))

] Adjustable Rate Rider [} Condominium Rider [J 2-4 Family Rider
[ Graduated Payment Rider ] Planned Unit Development Rider

[ Other(s) [specify]
By SIGNING | nc!:c)p((s) ﬁ("lagrccm(?ol}l!é }:%s andN ntained in this Sceurity

Instrument and in any N@T‘vopw v ‘ 7/

This Document is th: 3

ROLAND | b
the Lake County . onet
Jok  RALICK ~[Borrower
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