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THIS, MORTGAGE( Secun lnstrumem is given on ... APRIL 13, . ... T .
The mortgagor.is . SHEVEY Re, bk IBAK AND EDWARD SCHWAB(, . .............. teererererserinnee, '
I IIITITTII T, sherrrssessirsrarrenes ( Borruwer ). This Security Instrument is given t0 vvvvveviversrvacararreronenes
GHESTERTON . STATE. BANK. ........0.cvvvieeinns reereseresartrisarsarns veruseaees which is organized and existing
under the laws of ...JTE, SI'ATEQFINDIANA ....... vooesy and whose address is i ............... Lvsessns NI

CHESTERTON:, TN.46304,...... .
Borrower owes Lender the gnncnral sum.of .. E‘IE‘W WOUSAND AND m/ 100

********t*********

dated the same date as t!
paid enrher, due and-pa
secures.to:Lender: (a) (
modifications; (b) the f
Secumy Instrument; an
the.Note, For this | purp

located in . LAKE. .,

sessrer e

o Dollnrs (us:s. 50,

creeretrene

4990.90......
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o) Thxs debt is evsdenced by Borrower s note

with the full debt, if not
his Security Instrument
newals, _cx'tcnsions and
stect the security of this
aecumy lns:rument and
ving described ) properzy,
v+evso County, Indiana:

' THE-EAST 34 FEET- opthﬁ-J’?ﬂﬁ‘E &%ﬁ%&ﬁ%d&rm SOUTHEAST 1/4 OF
'l‘l'lE’le'HEF 1 1/4 ‘OF SECTION 33, TOWNSHIP 36 NORTH, RANGE: 7t ST OF
. "SECOND lINCI" "IRIE AKE-C Y, INC "BSCF JED AS
NLIQVS BEGINNING /AT A- POINT 162.65 FEET ‘UTH > THE ORI uaS‘r . o
,(X)RNEROF‘ 'D: SE "TON;'I‘HENC]WESTADPAR LEL TO THr ,QR] LINE OF :
. SAID -SECTION - A-DISTANCE OF 647.9 FEET; THENCE NORTH 166,18 [ T, mENCE S
. EAST-AND PARALLEL 'TO THE;NORTH LINE OF SAID SECTION A DISTANCE OF. 649 Q%
.FEEI"IOM AST TNE 'SAID ECTION; THE! A.SOE lm'l'[' EASTLINE -g'
OF "‘SAID SECTION.A u...uLANCE OF 186.18 Fbu.. T70-THE PLACE OF BE 'NNING, %
CONTAINING 1.474: ACRES, MORE OR LESSu: gm
c. 3
& B> R
DE . SEa :
In 3 3EE t
BE oSN
> '_6 R '
which has the address of ...402 ,SOUTH ;COUNTY, LINE.ROAD................, oo HOBART .....ecveeriviisenenns,
(Street] [City)
H . 4 2" " ”
Indiana «..ovunie k 5{3‘}&“&. vivereeseness ("Property Address™);

TOGETHER-WITH all the improvements now or hereafter erected on the property, and all ‘easenients, rights,
appurtenances, rents, royalties, mineral, il and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements anid additions shall also be covered by this Security Instrument. All of the foregomg is-
referred-to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and' convey-the Property and-that-the Property is unencumbered, except ‘for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all: claims and demands, subject:to any
encunibrances.of record,

THIS' SECURITY. INSTRUMENT combines uniform covenants for natipnal usé and non-uniform covenants .with
limited vatiations.by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepaymenc and Lace Charges. Borrower shall prompely pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 3 sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may ateain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any, These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Lic
Property which may att
shall pay these obligatic
timedirectly to the pers
this paragraph. If Borrc
the payments,

Borrower shall |
agrees in writing to the ps
faith the lien by, or deft
prevent the enforceme

o TEORT T,

o Adlaclsn cd @y isametiich Kas Pl beeivhi Sacu i [

ient of th igau ien|i
s against em?%c%%g ﬁ%ﬁ%ﬁgﬁc@m&g

eptable
fsg':)ich inthei

of the lien or forfeiture of any part of the Property; or (c) secures fro

ions attributable to the
d rents, if any. Borrower
rower shall pay them on
mounts to be paid under
wer receipts evidencing

nt unless Borrower: (a)
'nder; (b) contests in good
der's opinion operate to
the holder of the lien an

agreement satisfactory to Lender subordinatin -his 8¢ Instrume derdetermines that any part of the
Property is subject to a lien whichmay atcain priority over thisSecurity Instrument, Lender may give Borrower a notice
identifying the lien, Borrower shall'satisfy the lien or take onc or more of the actions set furth nbove within 10 days of the

giving of notice,

-~ 5.'Hazard Insurance. Borrowes shall keep the improvements now existing or hereafter erected on the Property
insured against loss by [ire, hazards included within the term “extended coverage'” and any other hazards for which Lender
requires insurance, This insurac | be maintained in th s and for the periods that Lender requires. The

insurance carrier provi oval which shall not be

unreasonably withheld:

8 the-insurance shall be chosen by Borrower subject to Lender's aj

~ Allinsurance policies and renewals shall be aceethigite tolender and shall include a standard moregage clause. Lender
shall have the right to holdche policies and renewalsiif Lender requises, Borrower shall prompity give to Lender all receipts
of paid premiums and ¢ al notices. In the eventotloss;Bérrower shall give prompt noti he insurance carrier and
Lender. Lender may ms f of loss if not made promptiy-by Borrower.

Unless Lender a ~c otherwise agréa in writing, insurance proceeds shal  to restoration or repair
of the Property damag dation or repaitis eoaamicatly feasible and | ty is not lessened. If the
restoration or repair is lly_feasible or Léridensisécurity would bed wrance proceeds shall be
applied to the sums se it ess paid to Borrower.'If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prios to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the f’rfipékty, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fr9m
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.




If Lender required- mortgage inswrance as a condition of making the loan secured by this Security In.
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation; The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total caking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lénder otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the'fair matket value of the Property immediately before the taking. Any balance shall be paid to Borrower.

~ Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or’not thén due,

Unless Lendér and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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Address or any other address Borrower designates by notice to Lender. Any notice to'Lender shali be given by first class mail
to'Lender’s address stated.herein or any other address Lender désignates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15..Governing:Law; Severability. This Security. Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provisionor clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting. provision. To this end the provisions of this Security Instrument and the Note are
declared'to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender's prior written consent,
secured by this Security Instrument. However, this option shall not be ex

law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give
not less than 30 days from the date the notice is delivered
Security Instrument. If Borrower fails to pay ¢
remedies permitted by this Security Instrument without further notice or demand

18. Botrower's Right to Reinstate, 1f Borrower meets certain conditions,
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5
applicable law may specify for reinstatement) before sale of the Property pursuant to any pow
curity Instrument; or (b) entry of a judgment enforcing this Se

Lender may, at its option, require immediate payment in full of all sums
ercised by Lender if exercise is prohibited by federal
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Borrower shall have the right to have
days (or such other period as
er of sale contained in this Se- -

curity Instrument, Those conditions are that Borrower: (a)

pays Lender all suims which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)

cures any default of any other convenants or agreements;
including, but not limited to, reasonable attorneys’ fees;
sure that the lien of this Security Instrument, Lender's rights in the Pro
secured by this Security Instrument shall continue unchanged.:U
and:the obligations secured hiereby shall remain fully effective as

reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

(c) pays all expenses incurred in enforcing this Security Instrument,
and (d) takes such action as Lender may reasonably require to as-
perty and:Borrower’s obligation-to pay the sums
pon reinstatement by Borrower, this Security Instrument
if no acceleration had occurred. However, this right to




NON-UNIFORM COVENANTS. Borrower and Lender further covenapt and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default muss be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate after acceleration and the righs to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the nosice, Lender at iss option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender sha|l be entitled to collect all expenses incutred in pursuing the remedies provided in this parageaph 19,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or shandanment of the Property, Leader (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [ Check applicable box(es)|

Adjustable Rate Rider O Condominium Rider O 2-4 Family Rider
Graduated Pavment Rider O Planned Unit Develonment Rider .
O Other(s) | .
Document 1s ,

BY SIGNING BE er accepts and agrees to the terms and covenants ¢ this Security Instrument

and in any rider(s) exc t Né{)mx@F I IA ) ,
This Document{® thelsixtiprexty. of-.. &/R—WX/B (Seal)
the Lake Cou , : , z
CUEDWARD SCHWABT T —Béfslgé‘vle)(
2 [Space Below This Lins For Acknowledgment
STATEOF]ND'ANA' '? @B"‘DO!I'IO AR NN NN (AR N RN NN LN NN ) )un()’ .
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T ]

On this ....] 2! veneeday of e BT 0., . be %Wundcrsigncd,a
Notary Public in and for said County, personally appearad LIANNA R' CIBARAH{)E %@\ ey ITTTRTIPIONey
eesieterhiriaesereseaiisesihnnsanasennsennenassnsssiatviensandackoowledged the execution —'}c}‘x(\}\&'i'qbl;trumem.

& ."".‘:‘-’? ""‘,a 7
BRI RN
WITNESS my hs d official seal. S et W
) , e reey *1‘
A D ogTe
My Commission expire 3 \\ww A E‘v&(
y : P Tracey t:"Burke :;_)
77 Type or Print Na 'é_"ii,’,
Resident of Porter; y
This instrument was prepared by: ...BRYCE H. MORGAN, VICE-PRESIDENT . . .b

{name)




ADJUSTABLE’ RATE RIDER

P
Y THIS ADJUSTABLE RATE RIDER is made chis ..... 138N day of ... APRTR..... 0990, ...

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Degd (the “Security Instrument”) of the same date given by the undersigned (the “Borrawer”) to secure Borrower's
Adjustable Rate Note (the “Note”) to .. CHESTERTON.STATE. BANK .....cvvovveevvvoneinnnn,

109 . BROADWBY, s, CHESTERTON: . IN.A6304. ... . (the "Lender")

of the same date and covering the property described in the Security Instrument and located at:

P00 0r0090900000 0

402, SOUTH. OQUNTY. LINE. BOAD, . HOBART,.. IN.A6342.......covieiniiereereeereseresesseresosessoseessons

{Property Address)

NOTICE: THE SECURITY: INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS,

ADDITIONAL . COVENANTS. In addition to the covenants and .agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ....... 9,.730..... %. The Note provides for changes in the in-
terest race and the payments, as follows:
3.-PAYMENTS
(A): Time and Place of Payments
All references in the Secur.ty Instrument to “monthly payments” are changed to “scheduled payments,”
L.will pay principal and interest by making payments when scheduled: (mark one):
O I will make my scheduled payments on the first day of each month beginning on ....c..cc.v.... e

RN Y RN PN NN 1% evese tes0esssnne erasee

kgt i ERSiSmenbis., | '
. NOT OFFICIAL! :

This Document is the property of
the Lake County Recorder!

I.will make these| payments as scheduled uncil T have paid all of the principal and interest and.any other -
chyrges described in the Not

My scheduled payments will be applied to interest before principal. If, 'on . APRIL. .13,..2015. 00000000000,
RPN - . » L still owe amounts under the Note, Lawill pay those amounts in full-
on that date, which is called the “macurity date.”

T will make my scheduled paymencs at ...109..BROADWAY:, . CHESTERTON, . IN.46304...... veiverrerens
...... vorvevansrrevnonseders RURRBIRNL.L L fRURRURER . RURSRRUEIN.. . RN DRI . .. ..... OF at a different

place if required by the Note Holder.
(B) -Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will be%tithe ameuatof U.S. $ ,.445,57.../............. This amount
may change.

(C) Scheduled Pay hanges

Changes in my sch ment will refleceiehangesiaithe unpaid princi oan and in the interest
rate -that I-must pay. [older will determine iy new interest hanged amount of-my
scheduled payment ir hnSection 4 of the N ‘ .

4. INTEREST RATE-AND SCHEDULED PAYMENT CHANGES*
(A) Change Dates .. o .
Each date.on which my interest rate.could change is called a “Change Date.” (Matk.one)
O3 The interest :rate I.will pay may change on the first day of ....ovvvverirerninrennnn. and on that day every
censeeerieariennes Searesrnsrnisinnies T month thereafter. =~ o ‘ :
BXThe interest.rate I will pay-may change _....ON.THE.,,13th'DAY, OF.APRIL..,..1993.... and on every
~ ....J3th.DAY, EVERY;.36, MONTHEhereafter,

(B) TheIndex

Beginning with the first Change Date, my. interest rate will be based on an Index. The “Indéx” is: ........
... WEEKLY, AVERAGE . YIELD, ON.U. S:. . TREASURY. . SECURITIES, ADTUSTED. TQ.A....vvvvennrunennnnnses ser
+». CONSTANT. MATIRITY. OF. 3. YEARS........c0u00een T U PP R
" "The most recen Index figure available as of the date BXAS days L1 +.ovvvvrvvresesrsssssessssesisssesoons

before each Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index-which is based upon comparmble
information. The Note Holder will give me notice of this choice.

(C) Calcalition of Charges

Before each Change Date, the Note Holder will calculate my new interest rate by adding ... QNE. AND..500/1000

percentage points (.....14500.............. %) to the Current Index. The Note Holder will then round the
result of: this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in: Section 4(D) below, this founded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay.
the unpaid principal that I am expected-to owe at the Change Date -in:full on-the maturity date at my new
intefest rate 'in- substantially equal payments. The resule of cthis calculation will be the new amount of my
scheduled: payment.

MULTISTATE ADJUSTABLE RATE RIDER: — | Form ARLR 11/7/85
BANKERS SYSTEMS, INC., ST. CLOUD, MN 56301 ‘ :
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(D) Limits on Interest Rate Changes .
[Mark box (1), (2) or (3) or boxes (2) and (3) to indicate whether there is any maximum limit on interest
rate changes; if no box is marked, there will be no maximum limit on changes.}
(3 (1) There will be no maximum limit on interest rate changes.
2) My interest rate will never be increased or decreased on any single change date by more than ... 3.........
percentage points from the ratg of interest I have been paying for the preceding period.
[¥XX3) My interest rate will never be greater than .,,14475.... %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dare. I will pay cthe amount of my new scheduled
payment beginning on the first scheduled payment date after the Change Date until the amount of my scheduled
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my scheduled payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notice,

B. FUNDS FOR TAXES AND INSURANCE
[Mark one]}
XMniform Covenant 2 of the Security Instrument is waived by the Lender.
[ Uniform Covenant 2 of the Security Instrument is amended to read as follows:

2, SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower's Obligations
I-will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground rents
(if any),.and hazard insurance on the Property and mortgage insurance (if any). I will pay those amounts.to
Lender unless Lender tells me, in writing, that I do not have to do so, or unless the law requires otherwise. |
v;»;\ill I:Inakc those payments on the same day thac my scheduled payments of principal and interest are-due under
the Note,
‘Bach of my paymes
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(C) Adjustments to the Funds , _
If Lender’s estimates are too high or if taxes and insurance rates go down, .the amounts that I'pay ufider

-this-Pafagtaph 2 will be too large: If this happens at a time when I am keeping -all of my promises:and
.agreements made in this Security Inscrument, I will have the right to have the excess amount either promptly

repaid to me as a direct refund or credited to my future scheduled payments of Funds. There will:be-excess
amounts if, at any time, the sum of (i) the amount of Funds-which Lender is holding or- keeping, plus (ii)
the amount of the scheduled payments of Funds which I still must pay between that time and the due dates
of escrow items .is greater than the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make chose payments,
I will’ pay to Lender whatever additional amount is necessary to pay the escrow items in full. I must pay
that additional -amount in one or more payments as Lender may require.

When.I-have paid all of the sums secured, Lender will promptly refund to me any Funds that are-then
being held by Lender. If, as a result of the exercise by Lender of any of its rights under this Security Instrument,
either Lender acquires the Property or the Property is sold, then immediately before the-acquisition or sale,
Lender will use any Funds which Lender is holding at the time to reduce the sums secured.

THE INITIAL INDEX VALUE FOR THIS NOTE IS 8.28%

BY SIGNING BELOW;, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider. , . |
' QW@@)
. +Borrower

A .
; LERNA K. CIBAR

»
Yy 4
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