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- NOVICE:s  This mortgage secures o lote wihich contalns provislons for
automdtic renewal of such note for successlve perlods not to extend
heycnd_Eeb.muy_.:L._Znns___Jlm Interest rate and the payments under
the note may change at the tlme of each renewal, A copy of the
provislons of the liote relating to renewal and change of Interest
rate and payments |s attached to thils mortgaye as an-exhlblt,

096390 '
: HORTGAGE,

g?ﬂ S =

B\ ASSIGINENT OF RENTS, EFT =
; Y AND SECURITTY AGREENENT z; ~ =2 5
ik N -., . [ Y m;:
lQ S nes
! TINS MORTGAGE, (hereln "Instrument”), Is made this 11:5"' (R
- day ofJanuary , 1990 , between the Mortgagors/Grantor n; ;2
; (hereln called "Borronars'); Roger P, DePirroand Richard A, p,gnmo.& 83

: ' _ig.inn_r.enanm.ui h fu

and the mortqngee[ DAHK Ol‘ IH1GHLAND, vhose addlcss Is 2611 Highway Avcnue,

llighland, Indlana, 46322, (herein cal led "Lender"),

WIIEREAS, Borrowers are Indebted to Lender In the princlpal sum

o[’ ONE: HUNDRED m"n THOUSAND SOANE UIINNDEN n-rnw AN £1/710N0
. 4 [
\ﬂ‘ ‘-’l‘ l“( L AAA A At] uy MUY WU Y § Uary l
9, (he | moumentams‘ m rw\"’“‘

1930 .
BN,

OOLL

Februar 2
- ebruany L 20 - Document is the property of 09
p T0 SECUREFT LEARER (fohsbhey epayisndaft the hideh tedness g
+ evidenced by the Hote, with interest Lhu con, and all renevals, extenslons,
and mod|fcatlons thereofs; (b) the payment of all other sums, with Interest Ea
thereon, |advanced_.ln accordance herewlth Lo protect the securlty of thls 5‘2
Instrunent; and (c) ‘the performance of the covenants and ayrcements of 20
Borrowers hereln contalped, Borrowers do hereby mortgage, grant, convey, g%
and assign to Lender the followlng deserlbed propestyflocated In Lake E

County, State of Indlanas

PARCEL I:

Part of the West 1/2 of sEiie Southszast 1/4 of Seciton 17, Township
35N , Range 8 West @i/ the 2nd Principal Meridian . the Town
of M lville, Lake Gounty, Indiane, described a:

Begl: he West line pf-eald Southeast 1 int 893
feet e Southwestcovher of said S , and runiing
. then i ‘hence

East 157 feet; thence South 100 feet; thence West. 157 feet to the
place of beginning.

PARCEL II‘

The- Easc 100 feet of the West 2000. feet of that part of the North
1/2 of the Northwest 1/4 of Section 17, Téunship 35 North, Range
9 West of the 2nd Principal Meridian, Lake County, Indiana, lying
South of and adjoining the right of way of U.S. Highway No. 30.

Mortgage re-recorded to correct scra.vener § error
in mortgagor's name,

Viahilil 30 31V1S
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Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Together with all bulidings, Improyenents, jand”tenencnts now or
hereafter- erccted on the property, and all easements, rlghts, rlghts-of-way,

- appi lances. an

noods of every rgturs wiiatsoever now or herea

drlveways, pavenien wb, and street front prlvilegds, appurtenances, -rents,
roya] ties, mineral, ol and gas rights and proflts, water, water rlghts,
machinery, equipment, engines, boldestizincinerators, bullding waterlals,

ef located In,

1.

b or on, or used, or Intended toSbeiusad Inicannection with the property,

; Including, ot Vimlted to,ihose for the-purposes of ng or

;- distributly 'ng, -cool'lng,-elactittcity, gas, wateér, a Fight; and:
%', -all elevato e lated.machinery. anddequl pment, :fon and:

I sinks, stov ors, disiwazhugs, dispos Iryers,

E awnlings; st storm doors, screens, blipd irtains and;

cuftali réds; mirrors, cabinets, ‘paneiiing, rugs, atlacisd flooi coverlngs;.

furnliture, plétires, antennas, trees and plantsy all ‘of“wivich Includlng:

replacements -and.additions, thereto, shall be deenied; to-be and remaln.a part

:of the real: ;property’ covered by -this .Instrument; and:all of ‘the Foregolng,

together wlith:saldi property (or the léaselio’ld estate: iln ithe event. this. -

‘ *!ii’.:»iuumke}nt Is on:at leasehold) akeshereln treferrﬁd% to as-the 'Property:"

Borrovers covenant that Borrowers are lawfully seized of the
estate hereby conveyed and have the rlght to mortgage, grant, convey, and
asslgn the Property, that the property Is unencunbered, and that Borroviers’
beneficlary or beneflclaries will warrant and defend generally the title to
the Property agalnst all clalms and demands, subject Lo any easements and

Insurance policy insuring Lender's Interest In the property.

. restrictions 1lsted In a schedule of exceptions to coverage in any title
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;U',!!['unn Covenants, Bonpwer s Lender, covenan and agice as follows: . t

Vo PAYMESE QE-PRINCIPAL AND INTEREST, Bouower shall prompily pay when due the principal of and imerest on the indebiedness
!Vidtnteg by the Hnte, auy prepayment pnd late charges provided in ghe Note and all other yumy secured by this Jmuument.

2 FUNDS TOR FAXER, INSURANCE AND Q1R CHARGES, Subject 1o applicable taw o (o a writien waiver by Lender, Borrower shall
AL pry 11 bender on the duy monthly installments of principal or interess are payalile wnder the Naote (o1 v anmiher day designated in wiiting by
Yerder); vol) ahe Flowe by paid in foll, » som (herein *Fands”) equal 1o onc-twellth of {a) the yeaily water snd sewer gates and taves and
sisesuiients which may be Jesfed on the Propenty, (b) the yeatly provned sents, if any, () the yearly premivin installments for fire sndd other hazanid
Jnsnrapre, pent Ioss insmance and such othey insnrance eovesing the Propety as L embes may sequite pussuant 1o patagraph $ hegeol, (J) the yearly
premiinm fnctallments lor orpnge inseance, il any, andd (e ) il Whis Jnarment is on a leasehold, the yearly fined 1emts, if sny, under the pround
Iense, all as grasonably estimated jnitislly aned from time 1o e by Fender on the basis of assessments and bills and seasanabile estimates ghereol,
-t Any walver by Vender of a vequitement that Doriowes pay such Punds may e sevoled by Lender, in Lender's sole discretion, a1 sny tinie wpen
ntice i verlting oo Dopower, Lender may tequite Notower to pay 1o Lewder, in advance, such othes FFupds for ather tases, chatpes, premivms,
pseessments sadd fnposiiinns fo conpection with Boower o the Fropeoy which Lender shall seasonably deem necessary 1o protect § ender's -
jntesests (hetein *Other Bnpositions” ). Unless nthegwise puovided by applicable law, Lendes way sequite Funds for Other Inposition 1o be paid
by Borsawer ln & lumye suge ar b periodic inallments, ag Lended’s opion. . :

© e sty am VPG o

© The Funds shall he held in on fustiotion(s) the deposits o5 acmunts of which ate jnsured or guaranieed by a Federsl or state spency
(nctnding 1 endrs il D.ender is such an insitntion). Lender shall apply the Funds 1o pay said rates, rents, taxes, pssessments, insurance premivins
snd Orher Jmpasitions 0 dong as Dorowes Is noy fn breuch of pny eovenant o sgieement of Borsower in this lnstrument. Lemder shall mate no
charpe for so holding andd applying the Bunds, analyzing saiid aceount o1 for seritying snd compiting sabd assessinents and bitls, unless Lendes pays
Norsover integest, earnings og profits on the Funds and applicable law peemits § ender 10 make sueh » charge, Bonower and Lender may apice in
wiiting At the time of exerntion of this Disssument than nierest on the Funds shall he paid 1o Bonower, and unless such apreement is made o
rpplicable baw gequites fnrerest, eamings or profits 1 be paid, Lender shall not he sequited 1o pay Botower any interest, eannings or profits on the
Fande, ender shrll pive ta Hornwer, whhout cliatge, an annual scconnting of the Funds in Leader’s aovmal format showing credits and deblts 10
the Fupnls and the pispose for which each debit 1o the Funds was made. “The Funds uie pledged ws sdditional security for the sums secured by this
Instment,. o0 0 T 2 - : ' ' )

) e '

17 the 2mount af the Funds hield by Lender atthe time of the annual nconnnting thereof shall exceed the amount deeined necessary by Lendet
1o povide fur-the payment of water nid sewer 1ates, tnces, nesesanente, insutance gueminms, tents and Other Linpotitions, a¢ they (all due, weh
excess shall be credited o Bonower on the next monthly installment or fnstallments of Funds die, 10 a1 any time the amount of the Funds held by
1 ender shinl) bie less than the amaunt decmed neressary by Lender to pay water and sewer eates, (anes, sssessuients, Insursnce preminms, tents ami
Oiher dmpositions, as they (sl due, 1) hall Lemit y5aly | tefup the defictency within thiy days alter notice
Iromy’ bender 1 Bopower uqucsl{n

[ .0 ' .
o Upan Rotiower's bieacl of s |n199$“m9%$a|§t thay ajy W and in sny onder as
' ender shall determing in J endes's " Nmmhmum [ wn' N 18, Vaxes, Rtsessments,
; inswance premfums and Other Ly shitely . giy 1} o ml oRRININS el by this Bnstrument,
. Ugron payment in tull of all quis - Lty shis Wnstument, Lender shall prompily telund to llatower any Fupds Lender,
In Rrment e SIS eh 8 T ocuiment 1s the property ‘of L

: A APPLICATION OF PAVMENTR. Usnless applicable law prgvidesatherwise sl | 'mcms'teca'él b{l.cudef {om Norrower under the Note
or this Tustiument shall-e applied 1y kendes In th hﬁmhkﬁ mmw»um% # Lender by Bortower under paiagtaph 2
heteof; (1) Interes) payshle on she Hoter (1) peincipal of the Note: (iv) interest payable on advanves made pursvant 1o paageaph 8 heseol; (v)
principal of advances made putsunnt 10 paragranh f hereoly (+1) fnterest payable on nny Futute Advance, provided that il mote than ane Futue
Advance is onmstanding, Lender may apply payients received ssong she amornts ol interest payableson the Fotuge Advances in such order M
Lendes, in Lendes's sole discrerion, niny deicriiines (vii) principal of sny Finuie Advance, provided that Ifmore than one Futne Adyanee Is
eutstanding, Lender may apply payiients teecived smong the pringipal balance s of the Futuie Advancesinsucl ojder as Lender, in Lender's sole
discrevion, may deieomine; and (vili) ‘any others eeutetd by (his Instiwment s such orndes as , st dender’s option, juny detertnine;

povided, however, that J ender mpy, At Lender’s option, apply sny sums payable miswant (o pacages )l B hereol prior to interess on and principal
. of the Wote, but such application shinll not otliepwise afleet the odec of puivity oFapplication specificd in this paragiaph 3,

.

A. CHARGES; LIENS. Bogower shall pay sl water nnd sewer ties, renls, 10xes; asscisients, presilims, aid Other Fnpositlons attributable to
the Rroperty ot Legder's aption in (e maoner provided under parapiaph 2 hiereaf ol iF not paid in such manner, by Borrower maling paymen,
when due, directly 1o the payee theceol, nr i such other manner as Lendernay desiesitie in wilting. Noreower shall pronpily fugnish to Leander all
notices of amatnts due wnder this paragnph A, end in the event Horiwel shill inak € giganent disectly, Dotower shall puefinply futnish to endes

secelpis evilencing such payments. Jorower shall promptly dischagoe’any lien whicis e, or tmay have, Pringity ovepar equality with, she lien of

this tnvteument, and Hotiver she slien tue, the claims of Al fetsons supplyipgdabor or matesials to or i jon with the Propedty.
Vithout Lender's prior wiitten pe hwrower shall not allns a:ay}im_i’:g!psim 10 this Insuynent 1o be 3 alust the Propeny,

&, MAZARD INSURANCE. R t e Tmprovemenfonnwenisinglor hereafier erectcd on wred by caniers Ay all.
times satisfactory '] einder pRAins is inclnded within ifi@tetimextended covernpe”, s 1er hazards, casualtles,

liahitities aied omingencies as Ler ment | p Teasehold, th 1 sl  amounts’ and for such .

pedivds as Lender shall sequire, Al preminms.on lnsiiiaice policies sirail be paid, Al LeiGers ojiliodn, i Lic swauncd juovided under paragraph 2.
hereof,.or by Hotower making paymient,-whien due, disectly 10 the eatsier, or In such other maniier 9g‘Lgnd5r may designate in wiiting, -

AN Tibwitatiea’ poticies and renewals theseof shall be fn'a form-acceptable 1o Lendes and shall hclude a standurd mottpage clause n'favor of
and-In form acceptalile-to Lender.s Lender shall have'tlie tithi to hold the policies, nod Borrower shall prompily furnish to Lender all senewal

* 3

notices-and al) receipts oF pald premiuiic. At least thiny days prion to'the expiration daie of & policy, Bostower shall deliver 1o Lender » 1enewal

porliny in form sadisactoly 660 Fridér, 31 this Insment is on n leaseliohd, Bosrowes shiall finish Lenier a duplicate of all palicies, ienewal nutiies,

tenewal joliciés and recels o paid prembums i1, by vitwe of the pround lease, the uriginaly thescof may not be supplied by Bonower'to Leider,
1 * . . st . ) & . e .o S A

“w, Ve . RTINS ST B e . e
In the eveny of lote, Rorrower shall pive fmmedinte wiitten notice (o the Insmance cander and (o Lender, Bortower hetehy authorizes snd
eimpowers Lender os attorney-tn fact for Honower to make puonfof loss, to adjust and compromise any clabin under insurance policies, w appesrin
il pussecune any action arising from such insurance policies, 0 cojlect and seccive insurance progeeds, and o deduct therefrom Lender's expenses
incurred in the collection of such proceeds; provided however, that nothing eontained in this paragraph 3 shall tequire Lender to incur any eapense

o1 take any action heteunder,” Tostower fuither authorires Lender, at Lender’s aption, (&) ta hold the balance of such proceeds 10 be used to

seimburse Notawer for the cost of 1econstruction or sepair of the Propenty or (1) 1o apply the balance of such proceeds to the payment of the sung

sccured by s Insteument, whether or qot then due, In the order of ppplication set furth iv priagraph 3 hereof (subject, howeves, 1o the tights of
. the lessor under e ground lease if shis Ipsiswment igon 8 leasehold). . .
. L ) . e o HE .t ,

IF the insurance praceeds nre hield by Lendes to schnbmse Horrower for the cost ol 1estoration and sepair of the Mroperty, the Propesty shall be
sestared 1o the-equivalent of ity mipinal coirliion or such other condition as Lender may approve in writing, Lender may, st Lender's oplion,
condition tishursement of said proceeds an Lended’s appraval of such plans aud epecifications of s sichitec) satisfactory to Lender, contracton’s
(o) estimates, architects entificates, waivers of liens, swoun statements of mechanics and materiatmen and such other evidente of tosts, percentage
completion of consirurtion, application of payments, nud satisfaction of liens s Lender may seasonabily requite, I the insutance proceeds me
applied to the payment ol the sums seced hy this Jostrument, any such application of proceeds g0 principal shall no nlcm|lm pestpone ll'n due
datee of thy monthly imtallments ielened (o in paragsaphs | and 2 hereol or change the nmownts of mch.inslallumm. I the Pwpuly is sald
';mmmm to pataptaph 37 herenl o it 1 ender acrquires title 10 the Mopeny, Lendes shall have all of the sight, title and Intetest of Boytower in and tv

sy insnrance policies and uncained mép;iums theseon gud in and to the proceeds tesulting fsom any damage 1o the Property prior to such sale of
Sy e A [ PR AR
nequisition,

. K \ Wt o se ees R
PP PR | . .

. PRESERVATION AND MAINTENANCE OF PROFERTY} LEASEROLNS, Nonower (n).slmil NOLLOMMIL WEsIE oF perinit fuwaiumn’! of
detetioration of the Praperty, (b) shali not abandon the Propeny, {c) shall sestore or tepaie prompuly :md in a pood and workmanlike mannes ail
]

| )
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B :
g any parg ol the Property w the equivalent of lliinul condition. or such other condition as | ender ma

! vIOVE jn wijting, in the event of any
damage, infury o loss theseto, wheiher ne not insmance moceeds uie

avaitable w cover jin whole on in pant the coss of such resration of repair,

w . . . \
o o ) shall Yeep ahe Propeny, including impoyements, fivnes, eruipament, machinesy and appliances sthereon in pood repain and shall ieplace

fixnnes, equipmem, machinery and appliances on ahe Propeaty when neeessay (o Veep such irens in good sepais, () shall comply wih all laws,
ouligantes, gepulations apd sequirements of any povernmental benly applicable 1 the Propenty, () shall provide 1pr prodessional management of
the Propeity by a secidential semal property manaper satistacinry 10 Lemder pisvant o a contrat appsoved by Lender in wiiting, vnless such
tequirement shall be walved by Lendey in wiiting, () shall penerally opesate and maintain the Property in a manner to ensie maxinmm tentals,
And () shall give notice in wiiting 10 Lender of and, unltss otheswise directed in wiing by Lender, nppeatin and defend any wction o proceeding

" purporting to allec the Propesty, the secutity of this Instrument or the rights of pewers of Lember. Neither Botiower nor any ienant of other person

shall remove, demalish nr alier any fimprovement now existing o1 hegealter ervcted on the Peopenty or any fistue, equipment, machinery of
appliance in or nn the Piopessy except when incident 10 the seplaccment of fistures, equipment, tiachinery and appliances with items of like hind,

17 this Insseoment s on a leasehold, Bosnwer (i) shall comply with the provisions of the gromnd lease, (i) shall give immediate wiitien potice
0 Lender nf any deliubs by lessor under the giound lease s af poy ntice seceived hy Bonower fiom such lessor of any delaule under the pround
lease by ogrowey, (i) shall exercice any option 1o senew on extend the ground lease and pive waitten eontirmation theseol 1o Lemder within thiny
days afteg such option becomes frereieable, (iv) shall pive immediate waien notice 1 1 ender of the commencement of any iemedial proceedings
under the pronnd lease hy any pany thereto and, if yequized by § ender, shall permis Lender as Hoinwer's anniney-in-fact to contiol and act for
Horeowes in any such semedinl praceedings and (v) shall within thiny days altee request by Lender ohiain liom the lessns under the Rround lease
and deliver to Lender the bessen's estoppel centilicare sequired therenmder, it any, Worrower herehy expressly ttansfers and assipns tn Lender the
henefis of all ravenanis contained in the gronnd fease, whether or not such covenants sun with the land, but Lender shall have no liability with
sespect 1o such covennnts nor any alhier covenants contained In the ground lease,

.
.

Borsower shall not sunender the Ieaschold esiate and interests hierein conveyed nor terminate or cancel the ground lease cicating said estate
aud tnlerests, nnd Nounwer shall nat, without the ex press wiitien concemt of Lender, alier or amend sald ground lease. Norrower covenants and
agrecs that there shall not be a meiper of the ground lease, or of the leasehold esiate crented theseby, with the fee estate tovered by the ground
Tease hy reason of said leasehold eonte of sahl fre estnte, o0 any put of either, coming into common ownership, upless Lender <hall consent In

wiiting o sucly merges; if Ronoswer shall sequiie such tee estate, then shis Instivment shall simultancously and without furthes action be spiead 1o
as 10 become # liep on such lee estate, .

T USEOF EROPERTY, Unless requited by applicable law or untess Lender has otherwise ageeed in wiiting, Horrower shall nnt allow chanpes in
the: wse o whicl all ar any part of the Propeny was imenderd a1 the time this Jnssinnent was executed. Botsuwes shall not initiate o1 scquiesce in a
change in the soning cassification ol the Propeny withony Lendes's prion waitten anwent,

BOPROTECHON OF LENDER'S SECURIEY, I Bagrower [ails o peafonn the covenants snd ngrecments contained b this Instrament, o il sy
netion or proceeding is commenced which aflects thie Property o title theseto or the inteicst of 1 ender thesein, fncluding, but o limited 1o, cminent

domnin, Insolvency, mde enl 1 n ber a1 ) ende’s option may
make such sppearances, dish gark b aetion as iemier siecms neeessary, & 0 protect Lender's interest,
including, but not limied 1o, uf .»B(M:mlm&ntl'l's» In mocarement ‘ol satisfactoy
Instanice as provided in patn [y (Iv) i his Tnstonment is on a feaselinlil, eaercicc uf; encw o1 extend the ground
Tease on behall of Boower & N ﬁIl‘ 1@\FF Il@l Alh! e e '

Any amounts dislmsed® wl 1spantto this paraptaph R, with luterest theteon, shall becong nde indebtedness of Nomower
secured by this lnstmment, Viless ! fEima ‘lﬁoﬁumm.m. e;-nm;yamtam.mﬁ. Immediately due and payable ami)

shall hear fmesest-fiom the dase ol dishuasen '1‘!;.’ [ .m&?ﬂh&w Rr‘ ﬁi %li q“n Worowes of Tterest ot such rate would be
contiaty to ppplicable Inw, b which event sml n%ﬁl a S1/at ueé;ﬁc’;: ei‘l .{% which may be colldeted liom Bonower under
applicable taw, Roitnwes heicby covenants and agrees that Lender shall be subrogated 1o the lien of any morigace or other lien dischasged, in
whole or in past, by the indebicdness secured Tiereby, Wotlifing contalied b thts atageapih 8 shall rcqulic Lender to incur any expense or take any
action heteunder, - ¢ "o . :

§. INSPECHIUNR, lender siny mskeor cause to be made scasonable entrics upon and inspections of the Frope

10, BOORS AND RECORDS. Norower shall keen and maintaln st all tines al Bosiower's aildress sinted below, or such other place »s Lender
may approve in wiiting, complete and accuiate books of acconnts and tecords adesjusie 1o seflcel cotiectly the results of the operation of the
Propenty and copies of all wiiticn eantracts, leases and other fnsiuments which afleet the Propenty. Such books, secords, contiacts, leases and other
{nsuments shall he subject 1o examinatio Juspection At any reasonable time bydender. Upon Lender's tetuest, Donower shall furndsh to
Leider, within one hundied and twenty days alier the end of each fiscal year of Norower, & balance sheet, & statenicni of income and expenses of
the Property aned & siatemieint of changes In finandal patition, each htsrsoigiiedenil and certified by Dortower and, it Lender shall tequite, by an
independent cestified pulilic A want, Nonower shall (wnishasiaettici - witli e fotegoing financial siaten and at any other dine upon
Lender's tequest, asent schedule o the Propeily, eeatified by ioruwer, showiiig (& same of each lenant, and for€ach tenanl, the space occupled,
the lease eapiration daig, the syable and the gemt paid,

11, CONDEMIATION, 1 Al promptly notily Yander af-zny-scilon oF proceeding telaling demnation or othes inking,
whether direct or inditect, of ar past-thereol, and Bovower shall agpear in and prosec ction or pyocggdig}g unless
olherwise directed by Lender wer authorizes Leitder,/ AGYRN ci'Soption, as astorney ver, to commence, Appaat in
and proseente, in Lender's or ny action or proceedingyetatiop 1 any conde ig of the Propesty, whethes
ditect or fndirect, and to sent a he-piuceeds of any awaid,

paymeit ar claim for damages, direct or consequenial, in connection with any condemnation or uthes taking, whether direct of indirect, of the
Paopenty, or part theieof, or fog canveyances in liew of condemnation, aie heseby assipned to sind shatl be pald 1o Lender subject, i this losiiument
iv on:a leasehold, 1o the sights-of Jessor under the ground lesse,

* Nonwwer athimires Lendei to apply siich awards, payients, procecils or damapes, alter the ileduction of Lender's expenses iiicunedl in the
rallection of. l,!!f,!i AIIOIIS, AL, Lender's opiion, to sestoration or pepair ol the Propesty‘or to payment of the sums secused by this Instiument,
wligther or.nat then duc, T the owder of application set fnth in psagraph 3-hereof, with the batauce, If any, 10 Dostower. Unless Nonower ayd
Liedé otNEWIGR wRice I wilting,any spplication ofprnceeds (o nincipal dhall not eaténd or posipone‘the die dité of he inanihly indtallments
tefested to in pmmMn I snd 2 hieseof or change the amount of such installments. Vorower aptees to execute such further evidence of
sssignment of any awards, proceeds, damages or claime arising in camnection with such condemnation or taking as Lender may tequire.

12, BORROWER AND LU MO T RELEASED, From time to time, Lender may, st ] ender's option, without piving notice to or obsining the
coment of Jinptower, Botrower’s successors or assigns ot of sny junior lienholder or puarsntors, without Hability on Lender's pant amd
natwithstending Ronawer’s hirach of any covenant or sgieeiment of Rotrower in this lnstrumen, extend the time for payment of said indebtedness
g any patt tharenl, seduce the pryménts therean, telense anyone liable on auy of inid indebtedness, accept 8 renewal note or notes thetefor, modily
the tzsms sad time of payment of said indebtednesy, 1elease from the lien of this Insuument any part of the Property, take or telease other ot
sdditinnal recutity, seconvey any part of the opety, consent 1o any map or plan af the Propesty, consent (o the granting of any easement, join in
sny entention of subapdination ageeement, and apgee in wiiting with Bortower to mndily the rate of interest or perind ol amontization of the Note

-0t change the amount of the monthly installments payable thereunder, Any actions 1aken by Lender putsant 1o the tesms of this parsgraph 12

shall not affect the ohligntion of Nortawer o1 Rogower's successors ar ascipns to pay the sums secuted by this Instrument and to obsesve the
covenanls nf Hottorer eontained heein, shall not affect the puatanty of sny person, corporation, partnesship or other entity for payment of the

Aindebiednees secured hetehy, rnd shall siot allect the lien or paiority of lien heseal on the Propeity. Botsower shall pay Lender a reasonable service

charpe,-tnpether with such title insurance premivins pnd attoiney’s fees as may be incurred at Lendee’s option, for any such action if taken at
Bonower's senuest, T et C .

1 FORREARANCE DY LENDER NOT A WAIVER. Any fmbeatance by Lénder in exercising any right or 1emedy betennder, or athiciwise
alloeled by spplicable Iaw, shall not be 8 waiver of or prechude the exercise of any tight ot temedy. ‘The accepisnce by Lender of paymient of any
s secuted by this Instrument alter the due date of such payment shall not he a waiver of Lender's tight 1o cither tequite prampt payment when
due o all ather sums w gecured or ta declare a delnult for failure to mabe prompt payment, ‘Bhe pracuement of insurance or the Ay ment ol taxes
ot othet liens or chatges by Leswder shall not he s waives of Lender's vight to aceelerate the matutity of the indebtedess scf.nml by l|ll£.|lll|'lu‘llm|l.
not shall Lender's receipt af any awnrds, procéeds or damages under parageaphs $ and 11 hereol opesnte 1o cuie o waive Horower's defauht In
paymeit of sums secused by thic Insttument, / etk S

' s .
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-14. FSYOPPES, CERTIFIENTF. Rorower shall »” tendays of's wiitten sequest fiom Lender fupish u‘wm, 2 Wrillen mlfmmf, duly

-

"acknawledred, seqting farel the sums secuid by this Instspment and sny right of pet-olf, countgectaim of pihes defsae which eaints sgainst such
sums apd the oblipations of (his lai_s'!wbr‘n’. o . . . _ , . .

[T R N N R R TR £1731 (¥ N PRSI I Y O I I TR CT I B [} A PN . . "

I8, UNITORM COMMERCIAL CONE SECURITY AGREEMENTF, ‘This fnsteyinent is intended 10 he » security u;mmm Posnant 1o the
Unifoun Commeredal Code far sny of the ftems specified ahave ss puy of the Figpeity which, undes spplicable law, may be subject 1o & security

v. Linteresy pursnant to the Uniform Commercial Code, and Bourower heseby giants Jender o secunity interest in sald flems. Bonuwer agices thay

Lender may file this Instiument, ar 8 seproduction thereof, in the 1eol estate secords or other appropiiste indes, as 8 financing s1atement for any of
the fteinp specified above as patt af the Propedy.” Any teproduciion’of this Insiument or of sny othes secunty sgreement or financing stalement
sho)l be suificient s a finapcing statement. In addition, Bottower sgiees 10 execute and deliver to Lender, vpon )} ender’s sequest, sny financing
stateients, as wel) as extensinns, senewals and swendments thereol, and ieproductions of this Instrument in such form as Lender may require 1o
perlect a security Inerest with sespect 10 said iems. Nortower shall pay all sous of filing such financing siatements and any eajensions, senewaly,
amendinents and seleases therend, and shall pay all reasonable costs and expenses of any 1ecord searches for financing statements Lender may
seasonably requite. Without the prior wiitten consent of Lender, Bonower shall not ereate or suller to be ereated puisuant 1o the Uniform
Commercial Code any othier secwrity intesest in said items, including seplacements snd sdditions thereto. Upon Borrower's breach of any covenant
or apreement nf Norsower contalned in this Instrument, including the covenants to pay when due all suns secured by ihis Instrument, Lender shall
have the 1emedies of & secwed paity under the Uniform Commercial Code and, st Lendet’s apiion, may also invoke the remedies provided in
paragraph 27 of this Instinment o5 10 such items: In exercising any of ssid 1emedies, Lender may proceed sajnst the iems of seal preperty and
any items of pretsonal prapeny specifie pbove as pary of the Fropeny sepatately or together and in any order whatsoever, without in any way

. u!l'e‘cds‘ig. l!s_c',ygi!!tiillty. ?fgl:fgc?.el'g 1gmedies pndes the Uniform Commescial Code of of the temedies provided o pasagruph 27 of this lnstiument.

36. LEASES OF THE PROPERY .' As wsed in ihis pagapeaph 16, the word lease” shall mean “sublease™ if shis Instivment Is on & Jeasehold.
Bossower shall comply with and abserve Hojrower's obligations a3 Jandlon) under sl leases of thie Propeny o1 any pant theseof, Borower will ot
Issse any porvion of the Propety fpr pqn-reshlemial use except with the prior wiitien spproval of Lender, Nonower, al Jendes's request, shall

furnish 1 ender with exrcnted copies of a)] leases ngw ealsting o herealier made of all 07 any pan of the Mioperty, and all leases now or hetealter »

enteredd Into will be in fnrm and substance subject 1o the spproval of Lender. All Jeases of the Pionpeny shall specifically provide that such leases
pie submpddinase 3o this Instsament; that the tenant atioins 10 Lender, such stiornment 10 be ellective upon Lender's acquishion of tile 10 the
Propesty; that the lenan) agiees 1o execute such linther evidences of sytornisent as Yender inay fiom tine 10 ime sequest; thal the anomment of the
tenapt shall pot be tepminated by foeclusine; and that Lender may, a1 Lender's option, sccepl of seject such atlorniems.  NBonower shall not,
wiihvut Lentet's wiitien sonsem, eaecute, muodily, sinendes or tepminate, eithes aeslly of in wiiting, sny lease now exining o herealter made of all
o1 any part of the Propersy providing for a seun of thiee years or moe, pesmit an assipnment or sublease ol such » lease withom Lender's written
_sonient, of 1eduest or cansent to the submdinmion of sny lease of al) or sny past of the Piopenty to sy lien subordinate to this Instrument, I
Hossower heonines sware thal &y 1ensnt proposes dn, 0r-e-dolng, any sctns thing which may sive rise 10 any ripht of sel-off ',.)"" rem,
Nasgowes shall (1) take. gnrh ste; ) J ) e en, (ii) notily Lender
hereof aud of the amnunt of syi wi nmnmutli: te “nenpulredd such tight 1o
set-ofl o8 1ake such other steps 4 ydiscliad Sm. sontinue to be payable
without set-olt or deduction, y ’ . , .
1Y) .|;\' HR TP T R L NOT'OFFICIAL'
Upon dender's request, Hn It inn to J.ender, hy wiitien Insteument satislactory to Ltndc;. alblerses ting or hereafier made

of all or any past of the Property it T«iﬂ cpatits puile by@emwinsil doinessi withysuchyherses abffic Piuperty, Upon assigniment by
wuz&o

Rorrower to Lasider of any Jeascs ol thed'roperty, d.endegshin lm’e‘:ll of the right !io sseiged by Bosowes pirior to such assignineny
and Lender shall hiave the sight 10 wiodify, exlc%ﬁmﬂﬂf?ﬁh mup&ysﬁﬂam‘
. [P0 et . ”" o e f

‘ Gidwileases, In Lender's sole discetion,
O Y T PO B I Por matea ! Vot a0, ¢ N

17 HEMEDIES CUMULATIVE. Bnch semedy provided fn thie Tnstrment s dissinetand cumulative 1o alkother tiphis or temedies under this
Instiument or eflorded by {aw ¢ ;uhy; Fid may exeluiscy ¢ ."....:1!& independently, o suecessively, in apy onder whatsoever,
. T U A 1 (T R Y MY s .. s 2eivae . @ et ’ e, I . "

18, ACCEVERATION IN CASE OF BORNOWER'S INSOLVENCY, I Worrowes shall voluntasily file s peilion under the Bederad Bankiupicy
Act, w3 such Act may fiom time 10 Bme bie.amended, or undes any similac o successor Fedet selating 1o hankwuptey, insalvency,
Attangements oF seatganirations, of under’any siate hankmupley o insolvency act, or file an sniwer in ‘an Involuniary proceeding admining
Insolvency or inability 10 pay debis, or I TTosawer shiall ail to abiain & vacation o stay o7 [ volunte poteedings brought for the teorganization,
dissolution of liguidation of Nogsvwer, or il shall be adjudped a bank a‘tiustee or teceiver shall be appolnted for Boower o
Roitower’s propeity, or il the Fiojicity shall become subject ta the jurisdiction of a icderal hankrujicy court or similar siite cout, or Il Horowes
shall mabe an assipnanent for the benefit of Horower's creditons, or i€ thesa fses sttachment, execution or other judiclal stiture of any portion of
Togrower's assets and such selvoie i« nol discharged within ten dayssdien Leaderpisy, at Lender's option, deciare al! of the sums secired by this
Instivment 10 be fumediately doeapd payable without prior notllcotilbiowel; and tender may invoke any remedics pesmived by parageaph 27
of this Instwment. Any mininey's Tees nid olher expenses Incatrsitiby Leuder is'conbeciion with Bopower's baskiupley or any of the ohes

'fv‘lf,iqltl_‘qvcptg_slgil.l ke agdiu *bjei|ness of Borjower yeepied by-shis-dnsiinaient pusuant 1o pasgisjh 8 )

19, 'TRANSFERS OF T1IE L IENEFICIAL INTERES S IN NORRGWER; ASSUD 11741 or tainsfer of (1) all or

sy pat of the Propeuty, o1 an ar (I1) henelicial dotetcits e Cagiawer (if Dogsower b 1son ‘or petsons but is-a
. corpatation, pastpegship, trust Yy Lendes way, at tnderisiagition, declate o)l of y this Insirvinent 1o be

fuunediately due and payable, ¢ 8 of Wiion shall not spply In

cage af
(a) tmnsleis by devise or descent or by opesation of law upon the death of » joint tenant or & pattuer;
.(b) ;sales or yansless-when the wandesee’s-creditworthiness and management ability are satisfactary-to Lender and the transleree has

. exéonted, prior to the sale or tiansfer; a wiitien nssumption agicement contalning such tesms as Lendes way sequlre, including, if tgguﬁéd
vo by lender, an fncrease'in the rate of imerest payable vinder.the Note; ! ) . ; .

() “thie prant of & leasehold intéiest in & paitof the Pioperty of thiee years or less.(or such fonger lease jeem as Lender inay pesmit by prior .

L1, + wiitien approvet) notcontaining &n option to purchase. (eacept any intesest in the ground. lease, I ¢his Instruiient is on a leasehold);
:Ad): sales oi. tansfers of beneficial inieiests in Norrower provided thiatisuch sales or trapsfers; topether with any pilor sales or tansfers of
beneheial intereste in Rorrower, hut exclnding sales or transfers under subparspeaphs (a) and (b) above, do not tesult in fnote than 49%
of the benefieial interests in Boprower having been sold o tanslered since commencement of amortization of the Note; and
(c) sales af wepusless of fixtvses 01 any ]'cununl pwpcny)vutsugnl jo the fitst paragsaph of palugl_ppll 6 heeol, . RN
Wt des eeeed st ies st aenloattidy [ TR T I BRI SO N L L B ; ’ . :
20" NOTICE. ‘Eveept for any notice 1equiied under applicable Jaw 10 be given in snother manner, (a) any nolice to Bosiower provided Jor in this
Jnstrument ar In the Note shal) bie piven by mailing such notice by cenified mail addiessed to Bossowps st Bossowes's asddsess stated below or st
such other address as Nosrower may designate by notice to Lender as provided hetein, and (b) any notice (o Lender shall be piven by cenified
mall, seturn tecelpt sequested, to' Lender's addiess stated besein or 10 such ather address as Lender may designate by notice to Rottawer 23
movided hetein, Any fintice provided lof Ih this Instuunent or in the Note shall be deemed to have been given to Borrower or Lender when given
in the manner designated heein, *

21, SUCCESSORS ANE) ASSIGNS BOUND; JOINT AN SEVERAL LIABILVEV; AGENTS; CAPTIONS, The covenants and apreements
herein contained shall bind, and the sights heteunder shall inuee to, the tespective successors and ssaigns of Lender and Dorrower, subject 10 the
povisions of paragiaph 19 heteol. All covenants and apreements of Hogrower shall be joint and several. In exercising any vights hereunder ar
ukin{g npy‘ncﬁnm provided for heqein, d.entles may.act thtough its employees, apents or independent contiactors #s autharized Ly Lender, ‘The
captions and headings of the pajographs of this Instvment s1e for convenience only and ate not 10 be used to interpres or define the provisions
heteol,

. . . . .- 1.
. . . " a e L o0t b, .

., . X

PR I | T et o 10 st ot 0 o . ', . " i
22, UNIFORM MULTIFARILY INSTRUMENT; COVERNING LAW; SEVERABILATY, “Ihis form of multifamily insumem combines
wnbfotm covenants far nationsl nse and non-uniform covenants with limited variations by jurisdiction to constitute nni(ou'n s.ct.mily imn'unimt
covering real property and selated fixtwres and pessonal property. This Insttument slm.ll be Fovcmql by the law of the jc'msdnctmn in which the
Property §s located. Ln the event thal any movision af this Instrument o1 the Note conlhc.u'wuh nmv'h.cnhlc law, wrln_wumct shall no't aflect otlnst
provisions of this Instiument o1 the Nute which ¢an be piven eflcct without the conflicting provisions, and 10 this end the provisions of this
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peamitied 1o he eollecied from Wigrowe is juie
ujpmlrly o1 anpether with mlier ehagpes levied in conpection with this Instiomens and the Note, viol
Wenefit of such davi, snch charge s heseby peduced 10 the exient necessmy 1o eliminate sugh violas
Lendeg in excess of the amonnts payable 1o Lendes prssuant to such ¢l
indeluedness evidencrd hy the Hote.

. which eomtitines interest, as well as

tedd sn that iy ehagpe provided for in this Incm

) ’ " ' .
s -7 lishinment und the Nate pre declnced 1o be s’nlr. In the event thai any applicable Jaw limiling'mnum of intetest or wher charpes
g ¥

of in the Note, whether considered
ey such faw, and Bopswer is entitled 10 the
on. " “The amoums, i any, previously paid to
apes as pedvced shall he applied by Lender 1o seduce the prineipal of the

' . For the pimpnse af detesmining whether any applicable law limiting the #mount of interest of othes charpes
penimttied 1o he eollected finm Nogsoner hins heen vinlaed, all fnddehtednree which §

v secmsed by this Instiument or evidenced by the Note and

all agher charpes levied in connection with such indebiedness which constipmne interest, shall be decmed 10 he

sllocated and spread nver the aated 1eim of the Hote, Unless therwise sequlred by applicable law, sueh allocation and spicading shall be eliccted
in such » manner that the gate of interess computed theseby s unitorm tiovghout the stated tesm of thg Note,

10 WAIVER OF SIANNE QOF LIMIEATIONS, Nonower hereby waives the Hght 10 assert any statnte of liniintions as a bar to the
enfarcement of the Jien of ihis Inshument or 1o any action hrought 10 entmee the Hote or any ather obligation secured by this Tustiument.

2. WAIVER OF MARSIIALVANG, Motwhihstanding she exisienre of any ather security Interesis in the Property held by V.ender of by any other
pany, Fender shall have the iphs to determine the mdes in which any o all of the Fropeity shall be subjecied 1o the semedics provided heiein,
Fender shall have the sipht 1o détesmine tlic arder in which any or nl) portions of the indebiedness seemed heiehy are satislied liom the pinceeds
tratized opon the exercise of the remedies provided herein,  Boviawer, any party who consents 1o this Instrument and any pany who now of
hereafter acepuires o secusity imtere<t in the Pinperty and wha has actnal pr eonstiuctive notice hereal liereby waives any sad all 1ight 10 tequite the
masshalling of assets in connegtion with the exeicise of sny of the 1cmedies pesmitied by applicable law o1 provided heiein,

15, CONSIRUCIHION LOAM PROVISIONS,  Nouower aprees 1o comply with the covenants and conditions of the Conttivction 1.oan
Agrcement, if any, which §s herehy Ineatporated by teference in and made a part of this Instsument. All advances made hy Lender pusuant to the
Comtuction Loan Agrersient shall be indebieduess af Bosraw er secaned by this Instewment, and such advances may be obligatory as provided in
the Constrnerion  oan Agreement, All sins dishursed by Lender prior 1o completion of the Improvements 1o protect the security of this Instrumen
upr 1o the principal amount of the Note shall be tieated ns dishursements pasuant 1o the Construction Loan Agreement, All such sims shall beag
interest fiom ahe date of dishimsement at the inte s1ated §n the Nite, niless collection from Bntsower of interest at such rate would be oantraty to

rpplicoble Jaw in swhich event such smnunts shall bear futerest st the hiphest ente which ma
vhall be payable upon nutice liom Lender to Noower sequesting payment theiefor,

y be collecied f1om Hotrower undes applicablg law and

From time to time pe Dender deems necessary 10 proteet Lender®s Inerests, Rosower shall, wpon tequest of bender, execute and deliver to
Vender, in such fotm as Lender shall disect, assipnments of any nod all tights or claims which relate 1o the construction of the Property snd which
Notrower mny have apainst auy party supplying or who has supplied Labor, matesinls or serviees in connection with construction of the Pieperty, bn
case of bieach hy Nonower of the covenants and conditions of the Constuction Loan Agreement, Lender, at Lender's option, with or whihout enny

wpon the Pgoperty, () may in

secured by this lnsynment o
amontization of the Hote, th
10 be a pan of this Instio
connection with (he Consun

16, ARSIGNMERNT OF R
indebitedness evidenred by if
the Prapenry, incliding those
paet of the Property, reganll

srents to enllect the nfniesals

peovided, however, that puin
in this Instnnnent, Ronower
apply the sente sl 1evenues
tong a8 1o eneh hiesch has o
an abisolute psslpnment and ¢
Nounwer.nf any eovennnt ¢
niaintalning fnll ;ontiol of th
all sents andd pevennes af the
tlue el unpaid, snd all sucl
prowvided, however, that the
eiehte to such tents, Rorow

tenant of the Propenty shall w

therelor, deliveied 10 each t
tenant to inquite finther as (

*+ Ponower hereby covens
Jreslorm, any acts or has no
peIagraph 26, and that at the
for more than two months p
iy tents of the Propetty e

{
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voke any of the righis or 1

. ,0

o o ooyrnertig
o1 Bz, By e eame sl by viectifian

» whom the rents and_tevenyes of the Prop
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veos ) O e i Boo) iy Aosieds o

owet hetehy absnluiely and wnoonditionally assigns and transiess 1o

pay such rel

wiitten notice given by Lendes 1o Bonnwes of the ieach by Botiower of any coy
Ml collect and seceive all sente and tevennes of the Propersy as tiustee fog the bes

wllecte nme ¢

1edd, 10 the aconunt of Najow
an assipniment for additional
preemeny iower in th

ropety in peiso;
jresty ns specifies!
s sha

y*gento
this para
tely upon ¢

nsgpn
it being fntended by
nity only. Upon deli
nsttument, nd with
y & courtenpipainted o
Ih 26 a8 thic same be

very of sucl

e order provides) AIAQIA
tiower and Lender that th
y of wiiticn notice by Len
t the » { Lender
iver, bender shall immedi
ne due nud payable, inclu

hield by llomower as ruste

nen notice by b.endes tn Botiowes of the nench by Nonrower shall comain a sia
wprees that commencing upon delivesyofisich written notice of Dotrower's Liea
such sents payable (o and pay ssiebiseiits 19 ¥ eider or Lendes's sgents on Lende
wetsonally, by mail or by deiivering such deiiisd 10 cach sental unit, without 4
 ¢alsience of & default by Mengwer, ) ‘
3

»

atmwer has not execuied mufpnlormsimmtémortaidlculs.ﬂ

il will not executecany instrument which would preyent e
ingt of this Instument thevediaslicen 5o anticipation or j
sl such sents, litniowes oatetiants that Dojowe

»
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tuction Loan Agrcement, (Ii) may arveletnte the sums
L e (i) o hoth, 11, aler the commentement of

Lonn Apicement shall cease
delense miistug ot of or in

of the conslderation lor the
sl the tems and sevenues of
ccupancy ng use of all o1 suy
ithotizes Lender or Lender's
» Lender or Lender's agents;
nt or apgieement of lortower
af Lender and Borrower, to
3 heteof with the balance, so
ssipgnment of tents constituies
1o Honowes of the bieach by
tering upon andd taking and
¥ be entitled 0 possession of
1 but ot limbied to sents then
it the benefit of Lender only; .
tent that Lender exercises its
sy Lender to Donsower, each
Jtitten demand to each tenant
 linbility on the pa of said

s not perlormed, and will not
ercising B siphts under this
y of the rents of the Propenty
callect or accept payment of
at Bottower will exccute and

dt“\_’“ to j&ﬂdﬂ such Junhei ARSIGIIICIHIS Ur ST ARG ICVCHUCK UELIC 3I0JRINY A5 LRHUCT 1IAY «10I UilC 40 Liic tequest.

Upon Nonower's breach of any covenant or agreement of Mrtower in this lustoument, Lender may in pesson, by agent or by a court.
sppointed secelver, 1egardless of the adequacy of Lendet's seenity, enier upon and take and maintain full control af the Propety in osder to
perihein all acts necessery and approjuiste for the opetation and maintenance tiereof including, but not limited Lo, the execotion, cancellation or
madification of lesces, the collection of alf sents and sevennes af the Fropeaty, the making of tepaits to the Propesty and the execution or

“teymination of mntiacts providing for the management or maistenance of the. Propeaty, all on such terms as are deemed best to potect the secwity
-of this Instsoment. In the event § endes elects 10 seek the appointinent of a seceiver Tor-the Pioperty pon Hoitower's bieach of any covenant

rreetinent of Nopeower i this Tastsumen, Porrowee hetehy expressly consents to the appoiniment of such seceiver, Lender o1 the tecciver shall be

entitled 10 1eceive a 1easonable (ce fof so panaging the Fropeny,
Lhe . ) Hnag) 3

Al ents snd sevenner collected subicepuent 10 delivery of wiitten notite by Tender 1o Bopower of the liench by Dorowes of any covenant o
rerecment of Rorower in this Instument shall be applisd fiust ta the costs, iFany, of 1aking contsol of and managing the Property and collecting the
tente, including, but not limited to, atiorney's fece, 1cceiver's fees, premivins on teceiver’s bonds, costs of sepabis to the Miopeny, premivms on
intugence policies, taxer, accessiments and niher charges an the Piopety, and the ‘custs of dischasging any obligation or liability of Horrawer ns
lessor or Isndlord of the Mopesty and then to the sums secured by this Instment. Lender o the receiver shall have accest tn the books snd
recmds ueed fn the aperation and mnintenance of the Prapenty and shiall be liable to acount only for those tents sctunlly received, Leader shall non

he lishle 10 Botrower, anyone claiming unrder or thioug!
undone by Lender under this pasagraph 26,

) Dortower or anyone hpving an Interest in the 'l:lquny by season of anything done ot Jel\

IC1he sente of the Property aré not sullicient to meet the oosts, iCany, of taking control of snd managing the Property and rollecting (l}q tents,
ray funds expended by Lender for siuch purposes ehall beeome Jndehtednest of Norawer to.3.ender secused by this Jnstroment pisuant 1o
prapraph 8 heteol, Unless Lender aud Boirower sreee in wiiting to ather tetms of payment, such amounts shall be payahle upon notice fiom
Lander to Nonrowes sequesting payinent theseof and shall bear intereet from the date of disbursement at the tate stated in the Note unless payment

of inferedt ag such tate wonld tie tontrary to applicable law, in which event such amounts shall bear intere

ollegted fiom Rostower under applicable lawe o . .

st at the highest sate which may be

* , 3 |.
Any enteting upon and 1aking and maintsining of contiol of the Propenty by Lender or the reccives and any spplication of tentt »¢ pmnd.c:l
hetein sholl not ente or waive any defanlt heseunder ar invalidate any other right or semedy of Lendes under applicable 1aw ot provided heeein,

This susignment of sents ol the Fropenty shall terminate At such thne s this Instument ceases o secure indebt
: s H e

-

edness held Ly Lendes,

w s

. ot B e o e




RIS

, 27, SECOMLARY LJENS AND/OR ENCUMBRANCES, The Borrowers
further covenant and agree not to further encumber the property without
the virltten consent of Mortgages nor to comnit, permit, or suffer any
viaste, lmpalrment,. or depreciation of sald property and, In the event of
any breach of this covenant, at any time after such breach, without
Vimiting the foregoing, the mortgagee may, at Its option, declare all of
the remalnder of the Indebtedness Immedlately due and collectible,
whether or not any other default exists; this covenant shall run with
sald land and remaln In Ful) force and effect until sald Indebtedness
is Vlquidated,

20, ACCELERATION: REMEDIES. Upon DBorrowers' breach of any
covenant In this Instrunent, Including but not limited to the covenants
to pay when due any sums secured by this Instrument, Lender at Lender's
optlon may declare all of the sums secured by this Instrument to be
lnmediately due and payable without further denand and may foreclose
this Instrument by Judlclal proceadings and may Invoke any other
remedles permltted by appllicable Jaw or provided hereln., Lender shall be
entitled to collect all costs and expenses Incurred In pursuing such
remodies, Including, but not limited to, reasonable attorney's fees,
costs of documentary evidence, abstracts and title reports.

29, RELEASE. Upon payment of all sums secured by thls
Instrunent Lendor shall release this Instrument, Borrowers shall pay
Lender's reasonable costs Incurred In releasing thls Instrument.
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Michael A. Troxell
Ity ‘Conm]asion Expires:

IQ -31- 9/ ‘ County of Resldence: __ L/j Ke,

This Instpwient prepared by: Walter Banke - Asst. Vice Président
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