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THIS MORTGAGE ("Secunty Instrument’) is given on ~ March 29 .19 90,

The Mortgagor is Bi&rd S, Qlivo, a married persn

("Borrower(s)"),

.

whose address is 6861 Magaun Street, Hawond, Indiana 46324
; This Secyrity Instrument is given to: :
g I . ! . | . m. ' M. . ) I

4

whieti " gl'gamzcd and exist te State of Todian and whoso
| addrsls 50 west o, D6 C BN, 18 '
res Lender the principal sum of
Gy, . Sikty-eSEn thoigend dred Wty QAL C fﬁt'
%)ollm (USS$: 67,470.00: 's note dated the same date as

debt is eviden
vthis: Security Instrument (Note M&)meﬁﬂ bﬁyﬁﬁﬁs e fﬁ'déi#‘ % paid carlier, duc and payablc on
April ] "}020 ‘the Lake CoufiisSRurityingitemeént secures (0 Lender: (a) the ropaymeat of the
ebt evidenced: by:the Note, with interest, and all rencwals, extensions and mo(hﬁcattons. (b) th »gqunt of all other syims, wuh
chcs(, ggvanced under paragraph 6 to profect the security of this Security Instrument; and (( h performance of Borrower’s
".covenants and agreements -under Qlus ceusity Insjument and the Noie, For this pusposc Aorrower does hereby morigage, grant,
and convey. to Lender, the f wing described propert ocated 1a Couaty, Indiana;

T\ et 2Bl in Ellendale 2myadition to the Town (of Highland, o per plat therect,
:cg\ recardad- in Plat Book 33:pece 92, in the Office of the Recorder of Lake Canty; Indiana,
'1.0 Fetum to: Suurben Mertosge ., Inc.
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which has the address of 3102 43rd Avere; Highland .
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturcs now or hereafter a part op ch property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is uncnc_umbcrcda except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the deby
evidenced by the Note and late charges due under the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (33 taxes and special assessments levied
gr tl()) be lcvi%:i :gainst the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance required

y Paragraph 4,

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated ‘l:hf
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The fi
annual amount for each item shall be accumulated by Lender within a period ending onc month before an item would become
delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, excceds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note ate current, then Lender shall cither refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower, If the total of the payments made by Borrower for item é:i (b), or (c) is insufficient to pay
the ntg;n when guc, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due.

As used in this Security Instrument, "Secrctary* means the Sccretary of Housing and Urban Development or his or her designee.
Most Sccurity Instruments insured by the Secretary are insured under programs which rchuu'c advance payment of the entire
mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance payment
of the ‘entire mortgage insurance premium, then cach monthly payment shall also include either: (i) an installment of the annual
mortgage this Security Instrus ¢ insurance premium shall be
in an amount sufficicnt to acc

af m {asur csi W wonth prior to the date the full

annual mortgage insurance pi A0 th &W&ﬂu $lu 0 7 the Sccretary, each monthly
charge shall be in an amount e-twellt olﬁlci) frcc:i:ﬁ)c oytstan g B ] lance due on the Note.

dlif Baorg%wc;‘r tggldcrs toL ,d; mt alt sE Jﬂ‘&lﬁm ity Inst: , Borrower’s account ﬂig be

credited with the balance remaining page insurance premium installment

that Lender has not become obli ngwmmiéﬁ@mmgﬁf rcfund any cxccsspfunds to Borrower.

Immediately prior to a foreclosurc sale of ﬁhe?m@qszwﬂ&mm@mw“’s ount shall be credited with any

and (c).

balance remaining for all installments for items (a),

3. Application of Payments, All payments und hs 1 and 2 shall be applicd by Lendcr as follows:
. to the mortgage insurance premivm to be paid by Lendcrto the Seeretary or to the monthly charge by the Sccretary
instead of the monthly mortgagc insurance premium, unless Borrower paid the entire mortgage insurance premium when this Security
Instrument was signed; ‘

to any taxes, spccial assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required; :

Third, to interest due under the ! ne;

ﬁuﬁh to amortization of the prio { the Notc
Eifth, to late charges due under the Note,

4, Fire, Flood and Other Hazard Insurance. Borrowershulliasyraall improvements on the Property, whether now in existence

or subsequently erected, against any hazards, casualties, and-contingencics, including fire, for which Lender requires insurance, This
insurance shall be maintaincd in the amounts and for the perieds that Ledider requires, Borrower shall also insure all improvements
on the Property, whether noy isience or subsequenidy crected, agaiast loss by floods (o tf ant required by the Scerctary.
All insurance shall be carried rpanies approved by Lender.—The insurance policics an 1ewals shall be held by Lender
and shall include loss payable {avor of, and in“a form acceptabie to, Lende

In the event of loss, Borrc ender immediatémotics*by mail. Lcnde of of loss if not made promptly
by Borrower, Each insurance >d t andd d or such loss directly to Lcnger,

instead of to BO!’!‘OWC!‘ and .lO LAGACT jJOlilY, Al OF aily pari O tic ISUrance proelas fiay ol appica by Lender, , at its oplion either
(a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applicd in the
order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged property. An
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are refcn'cg
to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Sccurity Instrument shall be paid to the entitly legally entitled thercto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Propcrti{ to deteriorate, reasonable wear and tear excepted. Lender may inspect the
property if the property is vacant or abandoned or the loan is in defauft. Lender may take reasonable action to protect and prescrve
such vacant or abandoncd property. If this Security Instrument is on a leaschold, Borrower shall comply with the J)rovisions of the
lease. 1f Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless Lender agrees to the
merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Propert{. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If failure to pay would adversely alfect Lender’s interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts evidencing these payments.

1f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal procceding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or re au(_ms?, then Lender may do and pay
whatever is necessary to protect the valuc of the Property and Lender’s rights in the Property, inc uding payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by this

‘Security Instrument, Thesé amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
'shall 'be immediately due.and payable.
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7, Condemnation. The proceeds of an{ award or claim for damages, dircct or consequential, in connection with any condemnation

- owather taking of any part of the Proper Y, or for conveyance in place of condgmnation, are crcbty;.assigncd and shall be paid to
Leader.4g the extent of the full amount of the indebtedness that remains un c::(’l\uns:r the Note and this Sccurit‘y Instrument. Lender
shall apply such proceeds to the reduction of the indebledness under the Note and this Sceurity Instrument, first to any delinquent
amounts applied in the order provided in Paragraph 3, and then to prepayment of principal, Any application of the proceeds (o the
principal shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the
amount of such payments, Any excess proceeds over an amount required to pay all outstanding indebtcdness under the Note and
this Security Insgumcnt shall be paid to the entity legally entitled thereto.

8, Fees, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

& Default, Lender mt;yd exc:ﬁxt as limited by regulations issued by the Sccretary in the case of payment defaults, require
mediate payment in full of

sums secured by this Security Instrument if:
Si)’ Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
ue date of the next monthly payment, or

{ii)ulil%m\tvcr defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secret
scc)luu'e immediate paymen't’l:n full of all the sums sgccurcd by th)is ggcuri(y Instrument if; d PP s
(i) Al or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in’ accordance with the
requirements of the Secretary

() No Walver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

&l) Regulations of HUD Secretary, In many circumstances rcgulations issued by the Secretary will limit Lender's rights, in

not authorize accelers A |

10, Reinitatement. Bori it iR bads cgire. i nt in full because of Borrower's
failure to pay an amount du Note or this Security Instrument. This right app er foreclosure proceedings are
instituted,’ To reinstate the om mmw s§m al required to bring Borrower's
‘accdunt_ current;incliding, t lig 0 . ) Secur rument, foreclosure costs and
reasonable"and customary a Y’ and expenses properly associated with the foreclosure proceeding,  Upon reinstatement
by: Borrower, this Security Instru 'lf]elird : ansi thas it)se ﬂgﬁt@mﬁf sct as if Lender had. not:required
immediate payment in full. However, Lender is pot c& d to i tatement :al) Lender bas accepted reinstatement after
the commencement of-foreclosure procee \ilﬁii "ﬁaugﬁg’b Q@@ﬁl&ﬁ the commencement of a current foreclosure

rocecding, (ii) reinstatement will &rigcludc loreclosure on'different gounds'in the future, or (iii) rcinstatement will adversely affect
e priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By iender Not 8 Waiver, Extension of the time of payment or modification of
amortization of the sums secured b{ is Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability o riginal Borrower or Borrower's suceessor in"inlcrest, Leader shall not be required to
commence procccdxn;ﬁsagml any successor in interest o refusc (o extend time for payzaent or oherwise modify amortization of
the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
intercst.dAny forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy,

12, Successors and Assizns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns.of Lnder and Borrower, subject (o (he provisions of paragraph 9.b,
Borrower's covenants and agrcements shall be joint and sevesal:-Any Borrower who co-signs this Security Instrument bul does not

execute the Note; (a) is co-sizning this Security Instrumeat only (6 merigage, grant and convey (hat Borrower's interest in the
Property under the terms of (his curity Instrumenty-{b) is not persesally obligated to ly sums sccurcd by this Sccurity
Instrument; and (c) agrees tt 1dcr and any other Borrower may aggec-lo extend, modify, f or make any accommodations
with regard to the term of ity Instrument orthe Note without that Borrower

13, Notices. Any notice . vided for in this'Serneily fastrument shal! be 2ring it or 13' mailing it by first
class mail unless applicable | . of another methiod, ., THe notice sha!l be Property Address or any other
address Borrower designates der, “Anynotice to Lender shall'be gi nail to Lender's address stated
herein or any address Lende: ' or in this Security Instrument shall be deemed

to have been given to Borrrower or Lender when given as provided in this paragraph.
14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in

which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
g;phcablc, law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without

e conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be severable,
15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property (o
pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant
or nglgcement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
bene .ltly of nll.cnder and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only,

1f Lender gives notice of breach to Borrower: [()a) All rents reccived by Borrower shall be held by Borrower as trustee for benefit
of Lender onlr. to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all

of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Pl;opclitg before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed recciver may do so at any time there is a breach. - Any application of rents
shall not cure or waive any default or invalidate an&sothcr right or ge:pc%nof Lender. This assignment of reats o tﬁe Property shall
terminate when the debt secured by the Security Instrument is paid in full,

g Foiria Suibly Co., Kic. 3otd
camrmm -

¢ case of payment defaults, to require immediate payment in full and forceclosure if not paid. This Security Instrument does -
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17. Foreclosure Procedures. Lender at its option under parugraph 9 may require immediate payment in full of all syms secured
by this Security Instrument without further demand and may foreclose this Security lnstrument by jugdicial proceeding. Lender shal|
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys' fees and costs of title evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower.

19, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

20, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

::,c colvcnants and agreements of this Sccurity Jnstrument as if the rider(s) were a part of this Security Instrument. [Check applicable
xes).

[ ) Condominium Rider [ ) Adjustable Rate Rider [ ) Growing Equity Rider
[ ]Planned Unit Development Rider [ ] Graduated Payment Rider [,.] Other
FHA Assunption Rolicy Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) exccuted by Borrower and yecorded with it
M - e (Seal)

Hvard S, Olivo by
. (Scal)
Borower
ST [Bpaco Biow Thi Line Fot Actnndedgoman]
| Document is
State of Indiana, miNOT OFFICIAL'Q fy
On this 20th This Jg'o?umqm;é{; the property Of" 1990, before me, the undersigned; 8 :

Notary Public in and for sai¢ County, pcrtJam»faaﬂéﬁc@ O gk EC oigs !

, and acknowledged the execution of the foregoing instrument,

WITNESS my hand and official seal.

My Commission expires: 10-17-90

' Y
County~of Residence:lLake tﬁ ZZ{Z M I’C —
AR Linda/ S od Aary Public

O
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- FHA ASSUMPTION POLICY RIDER
;zJ NOTICE; THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO

REQUIRE PAYMENT OF THE NOTE IN F ULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is made this 29th day of March 19 90 andis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the *Instrument”) of the same date given by the undersigned (the **Mortgagor”) to secure the Mortgagor's

(1} " p
Note (the “Note'") of the same date to ai xten Mertgage ., Inc,
(the **Mortgagee') and covering the property described in the Instrument and located at:
3102 43rd Avenue, Highland, Indiang 46322
(Property Address)

AMENDED

Mortgagor furth } /Dﬁment iS )
The mor .f Y andiwith the frior« )f the Federal Hous-
ing Com: \ef, OF mmmiﬁﬁxlggsé‘é%d by.this geto be inf:rr‘:cdiat‘ellsy

* Instrument, Mortgagee and

»)

ducd and payabl Tﬂfgrm&m%ﬁgt&lpﬂf@m@ teafiserred (other than by devise
or descent)to a‘purchaser of grantee-who property. as his or her principal or
secondary rcsidence, oﬁbﬁ%&%@&?&ﬁ%ﬁ%@ﬁg g.c'cupy the property but whose credit
has not been approved in accordance with the requirements of the Commissioner.

IN WITNES »'VHE iOF, the Mortgagor has cxctuted this Assumption Policy Rider.

M g_& —_  _ (Seal) - .. , (Seal)

Edward S. O ,;o t Mortgagor Mortgagor-

_ (Seal) : : (Seal)

_ Maostgigor Mortgagor

- | (Sign Original Only)

(Space below this line for acknowlcdgement)

STATE: OF INDIANA COUNTY OF LAKE: ?

On-this 29th day of March, 1990, beforé mé, the lilmgersigned, a 'Notary Public in gr;d"
for said County, personally appeared Edward S. Olivo and aq]g)owledged the execution

!

4+ Of the foregoing instrument.
'z:‘;;.}%?VI'INESS My hdand and official seal.
i "?"”"-’-u.”.”:“ C

$o g»U S

:¥

v i
¢ L. <t
LRSS %‘-(/ N

~Notary PubTic

-

.y, Eonfigsion Expires:10-17:90 S
K Yoy oF Restdence: Lake | |
'. . ¥ % . .'\-" !

'.i.",:@}."gs.'zé"(iizu}n zFHA‘”.ﬁgsumptlon Policy Rider ~ Multistate ' '
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