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ot sscupi’o DEBT: This'morgeg IGchOl, '-nent of, tha e dde erLdtll'e dormance of 1 .coven eond‘agreementa eontalned ln :

Bank o)fé}lgghland/90750050/FM
2, "

DENNIS PAT-R.iCK BOYD . .
8531 LCRESTWOOD AVENUE
NSTER, INDIANA 46321

MORTGAGOR MORTGAGEE
£ 1" includes each mortgagor ahove. *You"” means the mortgagese, its successars and assigns.

BANK OF HIGHLAND
. HIGHLAND, INDIANA 46322

REAL ESTATE MomvoE-'For value received, |, DENNIS PATRICK BOYD

, mortgage to you on _ April 13, 1990 , the real estate de-
scribed below and all rlghts, easements, appurtenances, rents, leases and exIsting and future improvements and fixtures that may now or at
anytlme In the future be part of the property (all called the *property”),

PROPERTY ADDRESS: . 8531 ,CRESTWOOD AVENUE \
MUNSTER, INDIANA 46321 (Street Indiana
ci. " 12in Codel

LEGAL DESCRIPTION:

LOT 16: AND "THE. SOUTH 15 FEET OF -LOT-“17 IN BLOCK 16 IN WICKER PARK, .MUNSTER,
AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 20 PAGE 40, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA, AND THAT PART OF THE WEST 1/2 OF THE

VACATED ALLEY ADJOINING SAID TRACT ON THE EAST. (9]
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located In ___*_..._~_,

"‘ﬂ'l’l.E sl covenant«and Warrenl i8;to: the propertv, except for encumbrances of, record, munlclpal and zoning ordinances, current 1axes and’ .
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“this mortgage and in any other docuiment ncorporat hereln. Secured debt, 88 used In this mortgage, Includes ‘any amotnts] may at
-any time ows you under|this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
-tof such Instrument or agreament, and, If applicable, the future advances described below.

The'aecured,debt’ls‘evlc sed by (desciine the Instrusiant or agreemiaii sacured by ihis mortgage and the date thereof):
" WA.{PEOMIS‘S'ORY OTE DATED APRIL 13, 1990

e

\. St 8y . i s - . : - » — . . .
s The ebova obllgatlon s iid payable on - MARCR 1852020205 - A __...;_. 1t not pald earller.
. The total unpald balanc< ty this mortgage at any c:na tima-shall not exceed-a maxiniu al amount of o ee ..
_TWENTY .FIVE ‘TH D 00/100 =CSk% -7 iDoliars (§ 25,000 ——e—); plUt8 IniteTest
-and:all.other amounts, | dvancad under the teyms;ofithis mortgage 10 prote of thls mortgage or to perform;
. any of the covenants an Mealined In this mortguga :
:\& Futife Advinces: Th( ture advances are contemplated
_— “", and W"I be made ll‘l e et iwe Frieds seie '---lnu WSO TIwie Gy v uulvuluvut wyiaviiviiy e vvv—le debt.

R ¢ Varlable Rate. The Interest rate on the' obllgatlon secured by this mortgage may vary- accordlng to’tha térms of that obllgatlon
EI A copy of the:loan ‘agreement contalnlng the terms.under which the interest rate may vary is attached to this mortgage and
" 'made-a part hereof,
TERMS AND. COVENANTS: | agree to the terms and coyenants contained on. both sides of this: mcrtgege, in any lnatrumente evldanclng‘the
secured’ debt and’in any riders déscribad below andsignad by me.
"' Commercial  [J:Construction [ -

SIGNATURES' | acknowledge recelpt of a copy of this mortgags on the date stated above. T
‘ e o . . .:'; .. . ) ) - “ ~,.. } .

T T T DENNIS -PATRICK -BOYD

’ ' ’ . K ¥ ") I (,‘ .
ACKNOWLEDGMENT: STATE OF INDIANA, . LAKE B Y o
On this . 13TH day of — AP RIL 1990.__, before me, ¥

'

... SATD .COUNTY ... : . -, personally qppeared DE A I
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) My commlsslon explres. 10-28-91
COUNTY OF RESIDENCE: LAKE

This instrument was-prepared by FRED..
© 1685 BANKERS SYSTEMS, INC.; ST. CLOUD, MN 56301 FORM OCP-MTGHN 111388 -
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we a?vee otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt {exclusive of interest or principal), second, to interest and
then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
payment until the secured debt is paid in full,

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges rélating to the
property when due. You may require me to provide to you coples of all notices that such amounts are due and the receipts evidencing my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
dasmage to.the property.

6..Expenses. | agree to pay all your exgenses. including reasonable attorneys’ fees, if | breach any cavenants in this mortgage or in any obligation
'secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage. i

6, Default’and Acceleration, If | fail to make any payment when due or breach any covenants under this mbr’(t’gage;-any prior mortgage or any
obligation secured by this mortgage, you ma'y either accelerate the maturity of the secured debt and demand Immediate payment or exercise
any other remedy. avallable to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise In writing, § may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, Insurance premiums, repairs, court costs and attorneys’ fees, commissions
to ,rantaildage‘nt% and antyiother necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under anr mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extenslon of any mortgage, deed of trust or other
sacurity interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices,| receive from any person whose rights in the property have priority over vour riahts,

9, Leaseholds; Condominiums ol ts, | agree to compiy with the provis this mortgage Is on a leasehold!
If this mortgage Is on'a unit in o B?d Volop il];ﬁ-.\ Y vder the covenants, by-laws, o
regulations of the condominiu Ut ,e\% opment. e éh‘ﬁ h v by-laws, or
10. Authority of Mortgagee to fo ,.N(oplf. faJQEF aIGJdQeIunsa. 5.1 1, Or any other mortgage, deed-
of trust, lien or other security tthat has priority over this mortgage, you may perform the dutisg 186 them to be performed, You
may sign my‘name or pay any M muﬁm&m‘g\mﬁxmﬁ is ontinued or not carried on in a
feasonatﬁe manner, you may do_ what rityi ‘the prop s may include completing the
-construction. Fhe Lake Coun Re?order!

Your fallure to perform will not praclude you from exercising any of your 6ther rights under the law or this mortgage.

Any amounts paid by you to protact your security interest will be secured by this mortgage. Such amounts will be dus on demand and will
‘bear interest from the date of the payment I'paidi iterest affect fro time on the secured debt,

l11 Instxlaectlon, You may enter the property to inspect if you give me notice beforchand. The notice must state the reasonable cause for your
nspection. ‘- '

. 12~ Condemnation, | assighito"yoli theiprocasds.of any, awsid ‘or clalm for damages connectad With:a concamnation o ofhef taking'of all or.
Y1) ‘part‘otf. the property, Such proceads will be applied as provided in Covenant 1. This assignment is subject to the terms-of any'prior security.
- «agreement: A 1" B . .

13:~,w5|iia?.fray exercising-any-remady avallable to you, you'do not give up your rights to later use any ot refn'edy. IBK not exerclsing any.
g

-remedy; If | default;.you do not walve your right to later consider tge gvent a default if it-happens again, | walve all r

| ts of valuation and
’ appralsem:ent. . n

14, Jolnt.and Several Liabllity; Co-slgnars; Successors and-Assigns Bound: A% ¢luties under this mortgage are joint and several: If | sign this

mortgage’but'do not sign the ad deht | do so only to mong,age'mY intarest in the property to sect yment of the secured debt and
by doing so, | do notagree to t nally lable on the secured debt, | aiso agres that you and any par ‘ monFage may extend, modify
or make any other changes in of this mortgage or:the sectred-dabt without my consent. St Je will not release me from the
terms of this mortgage. . .
The dutiés and benefits of this Moind“and benefitthe 'BlircBssers’and assigns of ¢ us, .

15, Notice. Unless otherwise r n " by certified mall addressed to

me at the Property Address or.any other address thal--teli-youst-wili-give-any notice-toyou by certilied mali (o your address on the front side
of this mortgage, or to any-other addréss which you have designated. ) ;

Any notice.shall be deemed to have been given to either of us when given In the manner stated above. ' .

-

18. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in It-is sold of transferred

without your prior written consent, you may demand immediate payment of the secured debt. You may also demand Immediate payment If
the mortgagor Is not a natural person'and a beneficial interest in'the mortgagor Is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

* 12, Release.Whsn!have paid the secured debt, you will release this mortgage without charge to me. | agree to pay all casts to record this mortgage. -
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