096367 Tms MORTGAGE NUMBER
MORTGAGE 248773 |3

April 17 1990 . ) —
8750 LIABLE ROAD, HIGHLAND, INDIANA 46322
Property Address City  State Zip Code
DANIEL I, .LOUNSBURY and JO A. LOUNSBURY, HUSBAND AND WIFE
Borrower(s) Borrower(s) address if different from Property address
TRAVELERS MORTGAGE SERVICES, INC., 1 S 660 MIDWEST ROAD, SUITE #100, OAKBROOK 4’
Lender Lender address JBRKKACE, ILLINOIS T OUT8T
T VB == P AU TR ME
us.$ First Payment |Other Payments First Payment | Final Payment
. us.§ Us. §’ _ f Date’ Oate -
19,039.37 215,81 215.81 5/23/90 | 4/23/05

THIS MORTGAGE {s made today between the Borrower, of the name and address shown above (lerein “Borrower"),
and the Lender shown above, A CORPORATION ORGANIZED AND EXISTING UNDER THE LAWS OF

NEW. JERSEY

with an address shown above (herein “Lender”)

WHEREAS; B n above, which indebtedness
is evidenged by Boi le Dqépmm gi? ot wals thercof (herein *Note"),
providing*for mont ats of principal and interest, with the balance of ness, if not sooner paid, due

and payable on the’ q Al;l : "
TO'SECURE 1. m T@@Fnl il ced by The Note, nterest thereon: the payment

of all other sums, v ’Fhisr@a@umémcmrﬂw ithetorpyoteatfiic sccurity of- thisMurtgagé: and the
n co?q'g
Rt

performance of the covendnts an orro yBorrower does-hereby morigage,‘grant and
convey to Lender und kender's sﬁl&%xxﬂkg property which has the address shown'above
(hcreinr“}’ropcrly'.l\ ess™): o

A PARI‘ OF THE SOQUTHEAST 1/4 OF 1 S(XJ'I EST . 4 OF SECTION 22, TOWNSHIP

36. NORTH, RAN 9, WEST OF THE ¢ mo PRINCIP MERIDTAN, IN THE TOWN OF

HIGHLAND, LAKE COUNTY, II )TANA, DESCRIEED AS BEING THESQUTH 165 FEET OF

THE NORTH 670 FEET OF THE OLLOWING DESCRIBED TRACT OF LAND: BEGINNING AT

THE NORI‘HEAST ORNER OF SAID 1/4 1/4 SECTION THENCE WEST ALONG THE NORTH

LINE. THEREOF 3 FEET; I‘HE:NCE SOUTH PARALLEL TO THE EAST LINE THEREOF -

1049.10 FEET, DRE OF LESS, TO THE GENTER LINE OF RIDGE ROAD; ENCE

SGJTHEASTERLY ALONG THE CENTER LINE OF "RICGE ROAD TO THE EAST L1 \IE OF SAID

1/4:1/4 SECTION;. THENCE NORTH 10883 00 FEET; MORE OR LESS, TO T PLACE ‘OF

BEGINNING, EX THE SOUTH 30 FEET OF THE AHOVE DESCRIBED TRACT CONVEYED
TO THE TOWN O LAND, BY DEEI\DALED:DECEMBER 2, 1963 AN RDED "
DECEMBER 11, DEED RECORD3252;” PAGE 139, a5 3
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SAID"PR)PERTY IS AISO KNGN AS: 8750 LIABLE ROAD"
~+:HIGHLAND, -INDIANA: .46322. .
PROPERI‘Y TAX NO.. 16-27-14-68

TO-HAVE AND:TO HOLD unto Lender and Lender's successors and assigns, forever, together with all the improve.
ments now or hereafter erected on the property, and all easements, rights, appurtenances.and rents, all of which-shall be
deemed to be-and remain a part of the property covered by this Mortgage: and all of-the foregoing, together with said proper-
ty (or-the leasehold estate if this Morigage is on a leasehold) are hereinafter referred to as the **Property.”

:Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that- the Property is unencumbered, except for encumbrances of record: Borrower covenants
that-Borrower warrants and will- defend generally the title to the Property against all claims and demands, subjcu to en-
cumbrances of record,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest in-
debtedness evidenced by the Note and late ch arges as provided in the Nate,

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds") equal to one-twelRh of the yearly taxes and assessments (including condominium and planned
unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium in-
stallments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments
of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if
such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are in-
sured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree In writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law ¥étuites'such intetest to bé'paid, Lender shall not be required to pay
Bortbwer aHy intetest or efnings 6 the Fuhds. Lender stiall give'to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums-and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require, "

Upon paymen! m ﬂammg ha nd to Borrower any Funds
held, by, Lender., If yrAph AT Her (Fropefty 1 soldoF the Prc rwise acquired by: Lender,
L’cné_erls‘}ml'l apply, wedis B rmmmﬁq N tion by Lender, any Fuhds
held by, Lender at the time f o ppficdf{onas® ceedft fpaitist thesuirts chis Mortgags.
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;o Hazard'1 nce. Borrower shall ke ftlié’{igi i5‘veﬁlmen now s}l‘;g,.qg he& ;’ﬂfécted on the Property
insured ‘against loss by fire, hazards included within'the term “exicnded coverage'; and such other hazards as Lender
may'reqliiré-aid i <uchBmoiinit Aad'for’such periods as'Lender mayréquicess 0y
The insurance carrier providing the insurance shall bs chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withtheld. ‘Al Wasurance policies and renewals thereof shall be in‘a’ form
dcceptable to Lender and shall include a stagdaibd mortgage-alause in favor of and in 4 form dcceptableto Lender.
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Lender shall have the right to hold the policiesiand renewals théreof, subject to the teryri's of any mortgage,deed of trust
or other security ag with'a lien which kas priority‘dvershis:Mortgage. T e
" “In the évent o rower shall ‘give-prompt notice'to the insurance cs Lender. Lender may make
proof of loss'if not r y-by Borrower. ' e :
If the' Property y Borrower; or if Botrower fails to resp: thin.30 days' from the date
notice'is mailed by st insurance benefits, Lender

is authorized to collect:and apply the insurance proceeds at Lender's option either to restoration or repair of the Prop-
erty or to the sums secured by this Mortgage.

.. 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall’keep the Property in good répalfand Shail not tommit-Whste'of permiit impairment ot defErioration’of the Property
and shall coriiply.with the provisions of any lease if this Mortgage is on a'leasehold. If this Mortgage is on a unit in a con-
dominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the con-
dominium or planned unit development, and constituent documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
‘Mortgage, qr if any action or proceeding is commenced which materially affects Lender's interest in thcaPrgpgr';y_. then
‘Lender, af’ Lender's- option, upon notice to Borrowér, ma} 'make such appeéarances, disburse'such sums, including
‘reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
nmaintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law. RTINS

" Any amounts*disbirsed’by/Lenter pirsuant to this‘paragraph: 7, with interést thereon, at the!Nate Fate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of paymept, suchamounts shall be payable uppn notice from Lender to. Borrower requesting payment thereof.
Nothing contained in this paragraph'7 shall require Lender to incur any expense or take any action hereunder.

-8. Inspectlon. Lender may make or cause to be made reasonable entries upon and inspections of the Property. pro-
vided that Lender hall,give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender's interest in the Property. C

9,.,.;Co'ndém‘§utlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any

2

condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with@ﬁld’}*‘ ,u'h'ﬁ}as priority over this Mortgage.
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Bor-
rower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bor-
rower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mgr;g:‘a‘g‘g,_grgnttap‘g‘ ,.C,S’,'!YeY.‘,.hé', ‘Itirc‘agr'gwer's interest in the Property to Lender under the terms of this Mortgage, (b) is
not ggrs‘g‘pgil 'I:i‘a},)!'e;op t!:gﬂg\e or _qqc&er,:ﬁis}ylongage. and (c) agrees that Lender and any other Borrower hereunder
may agree tgligxtqqt‘i,"mqg‘i‘fy.,ljf‘qgge%\gx‘m;i!gg any other accommodations with regard to the terms of this Mortgage or
tﬁ;ﬂt’étf, ithq‘qi';p;,tygmge,r's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail ad-
dressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this. Mqrtgage o the,Note which. can be given effect without the conflicting
provision, and to this end the provisions-of this Mortgage and the'Note are declared to be severable. As used herein,
“costs'ly *‘expenses”.and “attorneys’ fees' include all sums to the extent not prohibited by applicable law or limited
hereiny @ i - e :

14, Borrower p/shall be furnished a conforrged cog d of this Mortgage at the
time of execution iion kg CUMent 1s .

15, Rehabilit Agrecment. Borrower shall fulfill all of Borrower's under any home rehabilita-
tion, improvement ot ot @ejdenfagReerlent ehigh Borfow et edtedd ipfc ith Lender, at Lender’s option,
may require Borre o exccute and deliver to Lender, in a form acceptable te [en 1 assignment of any rights,

claims or defenses which GbrowerkAay BavEagaiAst parkiss @HO SUPPIIEBOF, Midicrials or services in connection with
improvements madc to the Propgfje Lake County Recorder!

16. Transfer of the Property or & Beneficial Interest in Borrower. If all or any partof the Property or any interest
in;it.is sold orytransferged (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its;option, scquirgimmedigte payment. in; full of all
sums secured by (his;Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage. ‘

If Lendér”éxercises this opiion, Lender, ;hall-give Borrower notice of acceleration. The notice shall provide a
period of not iéss than 30 days from the date thé notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
vokt any remedies permitted by this Mortgage without furiher notice or demand on Borrower.

NON.UNIFORM COVENANTS. Borrower and Lendéc further covenant and agree as follows:

17. Acceleration; Remedies. Except as providad lii pagagraph 16 hereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the cavenants to pay when due zhy sums secured by this Mort.

gage, Lender prio celeration shall give-tictice to Borrower'ss p'r'ovlde'd tn vorag 2 hereof specifying: (1) the
breach; (2) the act red to cure such breach; {3} adate; noi less than 10 days date the notice Is mailed to
Botiower, by whic f must be cured; and {4) (thatfailure to cure such f before the date specified In
the notice may res fon of the sums secured by this Mortgripe! ¢ idicial proceeding, and sale
of the Property. 1 rther inform Borrower of the right ta celerstion and the right to

assert in the foreciosure Procceaiiig sc NONCXIIIENCE Ol & GElRWT OF &y Suich Gerchniae 1 Borrower to acceleration and
foreclosure. If the breach is not curéd on or before the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
forecloie this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosiire, includirig, but not limited to, reasonable attorneys’ fees, and ‘costs of documentary evidence, abstracts and title
reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration oceurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage: {c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees: and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property
and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure
by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or aban-
donment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the expira-
tion of any period of redemption following sale of the Property, Lender shall be entitled to have a receiver appointed by a
court to enter upon, take-possession of and manage the Property and to collect the rents of the Property including those
past due, All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attor-
neys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

BORROWER




to Borrower. Borrower shall pay all costs of recordation, if any.

21. ‘Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

20. Release. Upon- payment of all sums secured by this Mortgage, Lender shall release this Morigage

without charge

| o REQUEST FOR NOTICE OF DEFAULT. | ;
LRI " VY SRR ‘A.ND*FOEEgLOS‘yRE UNDBR‘SUP?RIOR o 1t T v aes g d
'MOBTGAGES OR DEEDS OF TRUST
Bd(roW%r and Lender’ r‘equést"the' holder of any:mortgige, deed of trust or other ericambrance with a lien which has
priority over this M(ﬁn‘tgg‘g_c to give Natice to Lender, at Lender's address set forth on page one qf.‘t!tls‘Mqr;gagc. of any
defaili under the superlor éncimbrance'and of agy silé of other forecldsuié détion, - O
INWITNESS WHEREOF, Borrower has exccuted:this Mortgage, o ' y
) “ ) / i /. -/ ; - . ‘ r\ ".A‘./“' '4 k] .
) ’ W?« . (Seal)
- : \ T ~ -Borrower
jedocumentigs: L,
NOFOFFICRERC [ Loyt i
: : 4 : = f‘ IR . -Borrower §!
This Document is the property of o i .
— —— ) oq
Tt 7 ~—the Lake County Recordert—— -Borrower
b . | s /Seal)
CILLINOIS *-Borrower
STATE OF INRkAd ¢ . DUPAGE __County'ss: ~
On this____17th day o oril, o B 1990 )efore me, the undersigned, a t
Notalg Public in and for sai? County, personally sppeared . DANII I, LOUNSBORY @rid JO A.. WNSBU&Y [ :
. HUSBAND AND;V/IFE e ol acknowledged the'execution of the foregoing instrument.
‘WITNESS my hand and official seal,
My Commission exp
£ o ;
. . OYN
“Notary’P
. Comm ;
‘;.My AR Rl S AS i .. County, Indiana, i

.

—-— (Space Below This Line Reserved For Lender and Recorder)

RECORD AND RETURY TO:
TRAVELERS MORTGAGE SERVICES, INC.

1 S 660 MIDWEST ROAD, SUITE §100

OAKBROOK TERRACE, ILLINOIS 60181
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