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Roal Estate

Mortgage 437 South Street ' INB
~Open-End PO. Box 780
f -p‘p Lafayette, Indiana 47902

095347

INB National Bank, n.w.

Jo— g
"‘}‘f\Ts Indenture witr th that

Arthur B, Backensto and Kim Ellen Backensto of

Lake County, State of Indiana , (herein jointly and severally referred to as
"Mortgago:s") hereby mortgage and warrant to INB National Bank, Northwest, a national banking assomatlon having its principal place of business
in Lafayelte, jhdiana ("Bank"), the real estate, located in the County of Lake , State of Indiana
the legal description of which is set forth on the reverse side hereof together with all improvements now of horeatler situated on the mongaged premlses
or used in connection therewith and all rights, privileges, interest, easements, heteditaments and appurtenances thereunto belonging or in any way

pertaining thereto, and all fixtures and appliances now or subsequently attached to or used in connection with the mortgaged premises, and the rents,
issues, income and profits of the mortgaged premises.

This Mortgage is given to secure the payment of the amounts now due or which may become due under a Signature Reserve® open end credit account

in the name of __Arthur B. Backensto i , including any modifications, amendments, extensions,
or increases in credit limits.

The Bank, at its op"on may extend the time of navmeant of anv nart or all of tha indahtadness sacurad harahy reduce the payments thereon or accept

a renewal note or notes theretor, v | shall impair the lien or priority
of this Mortgage, nor release, dis B\U&wmreyﬁfsig

it 1S44R, (0§ f nya m
not to permit any lien of mechan N I nmz;tz x rg&m
taxes and assessments levied or ¢ d against the mortgaged pramises as the same becomae due; ana x
on the mortgaged premises insured age hmt&mumtdmct 3¢
equal to or in excess of the unpaid-balance of the bﬂ ness segyred hereby u t of pnor ln\
premises, all such policies to be in’companies acct;f! ﬂfﬁn se in favor o
Upon failure of Mortgagors so to do, the Bank may (but shall not be obligatad to) make rapairs lo, pay any lax assessm

any lien or encumbrance to, or procure and/or maintain in eflec surane@ with respect to'the mortgag remise
interest at the rate provided in the nates, become a part of the indebledness secured hereby.

Mortgagors, jointly and severally, nant and agree with the Bank

s in good repair and to pay all
the Bank, to keep any buildings
from time to time in an amount
ess secured by the morigaged
7 Bank at its interest may appear.

levied against, pay or discharge
ind all sums so paid shall, with

Upon default of any payment pravidad for in-th sement secured by this Mortgage, or upon perform
this Mortgage, or if Mortgagors shall abandon the mortgaged premisas or be adjudged bankrupt, th
hereby shall, at the option of the Bank, become immediately due and payable without nctice, and
this Mortgage. No failure to exercise any right hereunder shall preclude the cise thagreof in

of the terms and conditions of
in any such event the entire indebtedness secured
Bank shall have the right immediately to foreclose
y event of a subsequent default.

All rights and obligations hereun

shall extend to and be binding upon.tha several heirs, personal representativ
parties to this Mortgage.

successors and assigns of the

Whenever required herein by the conls)

he plural shall be regsrdad as and shalfiniaan the singular and th
mean the plural.

shall be regarded as and shall

In witness whereof, the unders herounto set their ftanaz and ceatsthis __13th  gay oril , 19 90
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Before me, a Notaty-Pyblic lrxand for-38id County and State, personally appeared _Arthur B. Backensto and Klm E@n Back@nsto
and acknowledgecband arecu[aq thb aboﬁ and foregoing as a voluntary act and deed.
Witness my hand a }gotarw Seal thls- 13th day of April 1990
Notary Public ( @ L Printed Sheila M. Carey
My commission Expues i " ‘1 1""4 92 My County of Residence Lake C
4
This Instrument Prepared by Steve A. Niedert/blf RCN 403030 70

030-560-8245 (Rev. 4/89)




Legal Description of Mortgaged Premises

The South % of Tract 14, except the East 330 feet thereof, in Greenhill Loy
Ranches, as per plat thereof, recorded in Plat Book 27, page 7, in the
Office of the Recorder of Lake County, Indiana.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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Mortgagors o e

Arthur B. Backensto and Kim Ellen Backensto

10505 Lane Street

Crown Point, Indiana 46307

Mortgage Dated: April 13, 1990 : . f’,




