LT T e T VYT ITy S
! . “ ..’,' . v ) ? . LJ)
g t ¢ = : . N L]

' THIS.FORM NAS BIEN APPROVED Y THE INDIANA STATE BAR ASSOCIATION FOR USE BY LAWYERS ONLY, THE SELECTION OF A FORM OF

INSTRUMENT, FILLING IN BLANK SPACES, STRIKING OUY PROVISIONS AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE PRACTICE OF
LAW AND MAY ONLY BE DONE BY A LAWYER,

. 096337 REAL ESTATE MORTGAGE
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Wife (as to an undivided one-half interest) and Sebastian Tatone and Heélen
T. Tatone, as Trustees of the Tatone Trust dated the 17th day of October, 1985
(as to an undivided one-half interest), all of the County of Lake and State

£ )
© Indiana, as MORTGAGEE,
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Is indenture witnesseth that LARRY E, VAN VLEET B Z
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of THE County of Lake and State of Indiana as M RTBAGQRY,
. 5 3
" Mortgages and warrants ¢  Frank N. Tatone and Antoinette Tatone, HusBand and ‘

the following real estate in Lake County
State of Indiana, to wit:

All of Lots & ] n to East
Gary, now 1 n ; i‘s i ded in Plat
gook‘S. Page > ;mmr of Lake » Indiana,
but.  exceptin € Q‘IE ga{:ga, d-wit inning at a
goipt on the ) nNQm mr ! egrec minutes 18
se;-‘.,onde East 15. Hlfieet) Sromrhirer Sasthhest opmart vfodo i 0 Lot 10, which
point of beginning is ’I?ﬂf;’é- mmyk&gf&gm 6 and S:R. S1
(Ripley Street; ~forng}1éy' nown as Saunders Street); thence North 9
degrees 00 minutes 45 seconds West 126.54 feet alona the boundary of said’
U.S.R. 6 and S.R. 51 to the Northuest corper aof seid Lot 10; thence North
. 89 degrees 58 minutes 18 seconds East 85.00 feet & ng the North line of
B sqid: lots to the Northeast corner of said Lot 8; t) @ South O degrees
: Ol ‘minutes 42 seconds)Eest 3.00 feet elong the East [line of soaid Lot 8;
thenc}e South 89 "degrees 58 minutes 18 seconds West 33.38 feet; thence
South 42 degrees 36 Les 19 seconds W 37.16 feet; thence South 0
degrees 48 »inutes 31 seconds East 94.66 feet to the South ine of said

Lot 10; thence South 89 degrees S5&'xinv%es 18 seconds Wect 8.00 feet
along said South line to the'noint of beginning and contsining 2,653

square feet,. 2 or less,
as well as the rents, profi vtherincome whielymay he'dérived therefron:, i - performance of all condi- 3
tions and stipulations.of t/ M ’
A To secure the § lie_same shall becorie=dve, of the [o]i ss of even date herewith: :
A vromissory note in th e principal sum of $75,000.00 executed on )
-even date f
!
iwithinterest ab the rate of 10 per cent per annum computed monthly during such period when there shall’ ’

be no delinquency or default in the payment of any moneys to be paid on this obligation but with-intercst at the rale of
/6 o ber annum computed semi:annually during such period when there shall be any delingucncy or default in the

bayment of any moneys to be paid on this obligation and to be computed to the next intevest period following such de-
linquency or default, and said rate shall continue to be paid until all delingtiencics and defaults are removed by the begin-
ning of a succeeding interest period, all without relief from Valuation and Appraisement Laws, and with attorney’s [ees;

B Also securing any rencwal or extension of such indebtedness;

C Also securing all future advances to the full amount of this mortgage;

D Also securing all indcbledness or liabilities incurred by the holder hercof for the protection of this security or

for the collection of this mortgage. ' ,

Mortgagor agrees to pay to Mortgagee, in addition to the regular payments, an amount in equal monthly installments
which will cover future payments of taxes, insurance and assessments against said real estate; and theie payments shall con-
stitute a trust fund out of which all future taxes, insurance and assessments shall be paid by. Mortgagee so far as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become duc, and any per-
manent surplus shall be credited to the principal. '

Mortgagor further covenaits and agrees as follows:

1. To keep all buildings, fixtures and improvements on said premises, now or hercafter crected thereon, and all
cquipment atlached to or used in connection with the fixtures on said premises herein mortgaged insurcd against loss-or 0
damage by fire, windstorm and extended coverage in such sums and with such insurers as may be approved by Mortgagee A0V |
as a further security for said indebtedness, which insurance policy or policies shall carry a mortgage clause with loss-pay- ‘()/~
able to Mortgagee in form satisfactory to Mortgagee to be dclivered to possession of Mortgagee to.be held: continuously UV -
through period of the existence of said indebtedness or any portion thereof.
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2, To exercise due diligence in the operation, management and occupation of said real estate and the smprouemnt:
thereon and not o remove or suffer to be removed any Itxlum and/or appliance, now or hereafter placed on said prcmue:,
and to keep said real estate and improvements thereon in their present condition and repair, normal and ordinary deprecia-
tion excepled; Mortgagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor any
illegal or immoral acts on said premises; and Mortgagee shall have the right to inspect said premises at all reasonable times.
3. Tke holder of this obligation may rencw the same or cxtend the time of payment of the indebtedness or any part
thereof or reduce the payments thereon; and any such renewal, extension or reduction shall not release any maker, endorser,
or guarantor from any liability on said obligation.

4. No sale of the premises heuby mortgaged or extension of time for the payment of the debt hereby secured shall
o[mate to releasc, discharge or modify in any manner the eflect of the original liability of the Mortgagor, and any exten-
sion of time on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum-
brance, shall not operate to cause a loss of the priority of this morigage over such junior lien. Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured,

5, In case any part of the premises is appropriated under the power of cminent domain, the entire amount paid for
said portion of the premises so appropriated shall be paid to this Mortgagec.

6. It is agreed that time is the essence of this agreement and that, in case of default in the payment of any install-
ment when the-same shall become due and payable, the holder of the note and mortgage may, at his option, declare all of
the debt due and payable, and any failure to exercise said option shall not constitute a waiver of right to exercise the same
at a later date. In the event any proceedings shall be instituted on any junior lien or encumbrance against said real estate,
then the Mortgagee herein may immediately declare this mortgage due and payable and institute such proceedings as may
be necessary to protect his interest. The lien of this mortgage shall include all heating, plumbing and lighting or other fix-
tures now or hereafter attached to or used in connection with said premises.

7. In case of delir i red in this institution of foreclosure
proceedings thereunder, M pr Hm OBl uatic it of title at the expense of
Mortgagor to show the co emaiﬁ cessarily spent for continu-
ation of the abstract of titl sight per cent per annum,
shall become part of the d Nﬂ :g:m «:EIKIA“:! 4 reclosure and purchase of
said real estate pursuant t Wiﬁ‘m&iﬂi@ﬂﬂ'fgﬂl@iﬁbﬁiﬂ@f&’ﬂf any continuation thereof shall be

the absolute property of the Morigagee,
' property of §%*“the Lake County Recorder!

8. In the event of such foreclosure, the Mortgagee, or his assigns, may apply for the appointment of a receiver,
which receiver is hereby authorized to (ake posscssion of tle said rcal estate, collect thie vents, income or profit, in money or
in kind, and hold the proceeds subjeci to. the orderof thecour! for the benefit of the Mortgogee pending foreclosure pro-
ceedings. Said receiver mey be appointed irrespective of the value of t/ic mori ged property or ils adequacy o secure or
discharge the indebtedness due or te me due.

9. All terms of this morigage shall be binding on eacl. and «ll successors in ownership of said real estate, as well

as upon all heirs, executors, adminis rs of Mortgagor or succ in ownership. /

10. Additional Couvenants:

v ,//g,
A) AWl payme: to be madg in carg-of: (ﬁ ( 2#9 %j‘ ?
_L_gi.&__ v&&«v\ ) EEIGEOS ]

B) Terms and tons regard:.ng Lafe Insuranc vy (see attached)

State of Indiana, Lake County, ss: Dated 'hls.Az'):_du‘y of.ﬁ;%eé.\ 9.2.0

Before me, the underaigned, a Notary Public in and for said County /""
and State, thm 12th  dayor  April 19 90 A y [/l /é) Seal
{! ed
porsonfl 2"’,”{""‘ . LARRY VAN VLEET
. .»csz,l N, 50 B
L RSt L T R
Vot NIRRT
I 'ﬁ%» LR Seal
- ,‘Jnfsg {mq 0{‘4{@ hgu}s'éqmtwn of the foregoing mortgage. In wit-
DY \,G.‘ 1 ’ J""‘
a3 )w.%ozi ‘o ,hc,rounto subscribed my name and affixed my
":)"";'q; \,8:“) a‘c&: (4 ‘t. "Q u, ‘ Seal
Jff cfdl;fa&ut “gy,‘qéz‘ miission cxpires September 17 ;5 92
%3 B s
3 o CanZey Notary Public Seal
-C‘ ~
The}m{ feaﬁ,tafter Printed Signature
I‘ ‘\‘.:'3.
Resident of Lake County Seal
This Instrument piepared by —ThROMAS Kenneth Parry , Atforney at Law.
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10.) That, from thae dako of cleosing until all of tha tarms and

.conditions of said Mortgugae are satisfied und said Promisgory WNote is

paeid in full, the Buyer shall acquire, maintain and, on the Date of
Cloaing, irrevocably assign ko the Mortgageas a Life Insurance Policy
(issued by a Company rated aa "A Plus Superior" by A, M. Lest and
Asaoclates for at leagt the last Ten (10) years) insuring thae BUYER’S
lifa in the Principal sum of $75,000.00 and naming the Mortgagnas as
"Namad Insured" thereon. The assign of said Policy to the Hortgageas
shall continue until osuch time as all of the tarms and conditions of
3ald Mortgage are satisafied and said Promigesory Note is paid tn ull;
atter which, the Mortgagees ahall assiagn all righbk, kitle and interest
in and to said policy back to the Hortgagor. The Mortgagor apall ona
rasponiible  for and nre-pay any and all premiume on 2aid Policy on an

annual basis and shall previde proof of said insurance to  She  SBELLIER
upon sald paynenta. Should thue Mortgagor dia prior to the Yime all of

the terms and conditions of aaid Hortgage avre satisfied and  aaidc
Proniasscry Note £

applicd o khe 3 e i sagney s ok 12 harma  and 4
condi tiun:z. or i gl;?_:ba‘:iiiméﬂj:a!ﬁdu R Jhe W's L
dirnctly. NOT OFFICIAL! ORTGL HOOR

This Document is the property of
the Lake County Recorder!
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