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MORTGAGE %
THISMORTGAGE (:is rity Instryment”) i given on vy L L
19..29... The mortgagor is ..... 41, fﬁ%g“gg‘"ne" ..... rg.and Shiriey Sonnenberd, Hisband and Wi el S
....................................... “Bo rrower'? This Security Instrument is given to '
GITIZENS EEDERAIL SAVINGS AND.LOAN. ASSQGIAT ON...... " vesneseey Which is orgamzed and existing
under the laws of . ThE. JRLLEA. . SEBRUES....ccveeresiensesiserssonne , and WhoSe Address iS viuviumermmrsessssrerssssnsassssores
107.Bidge. Read.-. Munster. Indlana.4632)....... — (“Lcnder")
Borrower owes Lender the principal sum of Righty.. khovsand.... and. MA\Q0zrnmnnnnnmnsmsnsnnnnsns
R X X X S L LT X Dollars (US. $..80, QOQ.QQ........ ). This debt is evidenced by Borrower’s note
dated the same date as t with the full debt, lf not
paid earlier, due and pa m Chis Security Instrument
secures‘to Lender: (a) { g .rmﬂﬁ ﬁto;Sm. \4 enéwals, éxtensions and
modifications; (b) the p: Vi ! f otect the secunty of this:
Security Instrument; an ( Se;cur:ity lnmmentand
the Note:For this purpe ezd ereb mort t and conve Leno W ng escribed property
located in : @g ‘{%8158 me Pro é&y wassisnees County, Indiana:
. h ake Coun ecorder!
Lots 1 to; 4, both inclusi%é, Block 6;,. er%ood Addition to- Ha ond, as shown-

“in Plat.Book 10,.page 17, in Lake:County Indiana.
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which has the address of '""E{'.-fml'(.enwood St’ ...................... ye N e i rrorssersasane ,.
[Street) City
il’ndianae ueszp‘ 058 regoes (“Propeny 'Addi‘éss”);
- [le“ Code} : ’ R 'i

TOGETHER WITH 4]l the: |mprovcments fiow.-or hereal'ter erected ‘on*the" property,-and:all casements, - nghts,
appurtenances, rents, royaltles, Tiiinieral, oil.and-: gas rights and’profits, water nghts and ‘stock and all fixtures now or-
hereafter a part of the property All replacements and additions shall also be covered by this Security Instrument. All of the
forcgomg is referred t0 in this Sécurity Instrument as the “Property »

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the.right to

mortgage, grant and fc'onvey the Property and. that the Property is unencumbered, except.for encumbrances of record.
Borrower warrants and will-defend generally the title to the Property against all claims.and demands, subject to any

-encumbrances of record

THls SECURITY INSTRUMENT comblnw umform covenants ‘for'national use and non-uniform:covenants with: .

limited vanauons by Junsdlctnon to constntute a uniform secunty mstrument covering real property. ;D
.\ \

INDIANA-=Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ~ Form.3018. 12/83
44714 SAF SYSTEMS é#%:gs.lt
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

R Payment.of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called **escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow jtems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under

paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts € e

// . .
4, Charges; Lic \ S, tions attributable to the
ll;roperty wl?ilclh ma)lw] at cmmﬂm ol r ground rents, if any.
orrower shall pay thes sint e me m;l » OF il goty manner, Borrower shall
pay them on time direct Pt , T !u h r all notices of amounts
to be paid under this pa ph ﬁprr er makes these paymﬂus directly, Borrower sha mptly furnish to Lender
receipts evidencing the paymentsi s Document is the property o

Borrower shall prompiy disc anpy.li Gﬁ}g iori i urity Instrument unless Borrower: (a)
agrees in writing to the payment of thg%ﬁga%&\%%re yﬁﬁ%%ﬁ ae r‘nsg;\qr!ggggcptuble to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or {orfeitu rt of i1 perty; ¢ res from the holder of the lien an
agreement satisfactory to Lender subordinating the licn to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower:a

notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actiofis set forth above within 10days . .

of the giving of notice. ‘ ,

.5, Hazard Insurance, Borrower shall keep the improvements now existing or hereaftcr erected on the Property.
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen'b¥/Bosrower subject to Lender’s approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be;zeceptable to'Eénder and shall include o standard mortgage clause.

Lender shall have the ri| hold the policies and-fenewals If Leagder requires, Borrowes yromptly give to Lender
all receipts of paid prem 1 renewal notices. i the event-of loss, Borrower shall giv t notice to the insurance
carrier and Lender. Lenc ke proof of loss it'not made pramptiy by Borro

Unless Lender ar therwise agree i Writing;insurance procceds <! 1 to restoration or repair
of the Property damage« ion orrepair is economically feasible and ty is not lessened. If the
restoration or repair is 1 t irance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
urider paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date’of, di§b};fs§r}1‘em at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requcstit?’ﬁﬁynj’g'ﬁ\.,f 5
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“connection with the loan: exceed:the: permitted |

T

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicablelaw, .

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the time of of prior to an inspection specifying reasopable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequentialsin conngction with-

any condemnation or other taking of any part of the Property, or for conveyance in liew of conidempation, are hergby-~

assigned and shall be paid to Lender. .
In the event:of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

lﬁstrum_qnt; whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by-

the‘amount .of-the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

. ; 3 »

‘béforé the taking; divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referréd to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Not Released; Forbesrance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sims secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest,

Lender -shall' not be r ce proceedings against any fuccessor in interest or refuse to extend time for
‘payment or otherwise ! on gfic suins securcd by {his Sgeurity son of any demand made
.by the original Borrow H@(}:‘l ' edrihce by ising any right or remedy-
shall not be a waiver of the exercise of any right or remedy. i

11, Successori ¥ %@m %@}@!m nants and agrecments-of
this Security Instrume:  bind and benefit the successors and assigns of Lender aid Dor subject to the provisions:

I prrower who co-signs this Security

of paragraph 17; Borrower’s ’Elﬁm shalbbe jointy
e

Instrument but does not-excctte the Note: (a) is co-signing this Seconity Insirur nt only (0 morigage, grant and convey
that-Borrower's interest inthe Pro&ﬁméﬁ) W&ﬁ!‘eﬂf; (b)isne rgonal'ly obligated.to pay

the sums secured by. this Security Instrument; and (c) agrees that-Lender and any other. Borrower may. agree to'extend,
modify, forbear.or.make any aceommodations it rezard 10'the terms of this SECUrity Instrunient of the Note without
that Borrower's conser ' : - g ' L , _

12, LoanCharges, If the loan secured by this SecurityInstrunient is subject:to a lay hich sets maximum loan -
charges, -and ‘that law is finally in{crpreted 80 1 :’ﬁg"fj@ st or other.doan’charges collectedtor:tot be-collected!jn®

ts
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Sorrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making a disect payment to Borrower. If a re(uad reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge undes the Note.
13. Legislation Affecting Lender's Rights, 5 1{"enuctiisent or expiration of applicable laws has the effect of

rendering any provision of the Note or this SecuritgInstrumentinsilorceable according to its i¢rms, Lender, at its option,
may require immedia yment in full of all sum¥ secured by s Security Instrument afid may invoke any remedies
permitted by paragray " Lender exercises tligoption, Lendershall take the steps spet  the second paragraph of
paragraph 17,

" 14, Notices. te Borrower provided.for i this Security Instrume iven by delivering it or by
mailing it by first cla inplicable law reguires uac of another mett : shall be directed to the-
Property Address or Borrower designates by notice to Lend Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lendef designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Iristrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the.
‘Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the'Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. ‘Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federallaw as of the date of this Security Instrument.

* If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails fo pay these sumis prior.to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontimied at any time prior to the carlier of: () 5 days (or such other period as
applicable law may specify for reinstatemeit) before sale of the Property pursuant to any power of sale contained in this
Security.Instrument; or (b) entry of a judgment en forcing, this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due upder this Security Instrument and the Note had no acceleration

occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

Security Instrument, including,.but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s

obligation: to pay the sums secured by this Security Instrurient shall continue unchanged. Upon - reinstaiement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

then: (a) any such loan charge shall be reduced by’ the:amount;* -~ -




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument . without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)) 1

(X Adjustable Rate Rider (] Condominium Rider X) B4 Family Rider
[[] Graduated Payment Rider (] Planned Unit Development Rider
[C] Other(s) [specify]

BY SIGNING B ver acleOIIIIA GINE &8s 10 tained in this Security

Instrumentand inany Ny&r;r(e@w

This Document 1

the Lake County e(:(?der! .
» ] “‘c@ 4«; oen : seassy/s
~ 1 “°.y Sopfenberg

[Space Below This Line For Acknowledgme

STATEOF  ..... Indiana,,................
SS
COUNTY OF ..... Lake, ..o,
The foregoing instrument was acknowledged before me this........... April. 18,4990, .,

--------------

(person(s) acknowledging) BTN

AY 2,
%‘.a Y . ey

(date)
by ....Nilliam F. Sonnenberg.and.Shirley .Sonnenberg. . busband and wifés...................

My Commission expires: 2/8/93 : ]
County of Residence: Lake & I AN
y . . .L'.olJ. ..... .LO .... w O] - » § Q.‘. :.i'. “.'.'I b d
Rhona J. Ward  Netary Public 1) L
...v‘g'o“..“.”'.:.k-.

This instrument was prepared by

4170
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ADJUSTABLE RATE LOAN RIDER

NOTJCE; THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN'HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Adjustable Rate Loan Rider ("Rider") 1is made this 18th  day of
April , 1990 and is incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument") of the same date given by the

-undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS

AND LOAN ASSOCIATION: ("Lender") of the same date ("Note") and covering the
property described in the Security Instrument and which has the address of
64 Kenwood Street, Hammond, Indiana 46320-1058

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an Initial Interest Rate of 9.75%. The Note interest rate
may be increased or decreased on the first day of the month beginning on
May 1 , 1995 and on that day of the month every twelve (12) months
thereafter. Each date on which the interest rate may change will be called a
"Change Date."

Changes in st !?(yqji ]mﬁ gpechan interest rate
index. The Inde 1" Mon Average ‘?5ton the i\‘ es- Treasury:

Securities Adju 0 a_Dengtan Hl'l‘] ..L [ of (OnE" Yed ) .
Before: eacl n e calcui new interest
rate by adding _ 2.50Blte Decenmmhths!the p)nrtynbﬁ Figure is the

most recent Index figure a AeL-more t. 145 days. prior
to -each Change Daté; . The 1’ﬁaéte 9f}sfder Sf‘ﬁ roungbt]he new interest .rate’ to- the

nearest one-eighth of one percentage: point.
The. -interest. rate will not -be_changed by ‘more than two (2): _percentage
poiits-on: any Change ‘Date.  The maximum interest rate {"Cei ing charged  wil.

not be: more than _14.75.%. The Note Holder wil ad31 “the snew interest rate -
- so-that the ‘change in the.interest rate will not be moresthan those Timits: - :

B. LOAN CHARGE

It could be that thesloan secured by thesSécurityslnstrument is subject to
law which sets maximum loan charges awd'that law is interpreted so that the
interest or other loan charges collected orita be collected in connection with

the loan would exceed permitted 1imits, Ififhis is the case; then: (A) any
such Toan charge {1 be reduced by the amoumt-necessary e the charge
to the: permittec ; and (B) any sums-ailready collected orrower which
exceeded permitt s will be refunded . to -Borrowe: 1ay choose to
make this refunc ing the prificipali-owed under t * by making a

direct payment t

C.. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which -has priority over this Security

Instrument, :Lender ‘may send Borrower a notice 1dent1fy1ng that lien. Borrower

shall promptly act. with regard to that lien as provided in paragraph 4 of the
Security. Instrument or shall promptly secure an_agreement in a form
satisfactory to Lendér subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instvument, Lendef may require (1) an. increase in the -current Note
interest ratey .or (2) an increase in (or removal of) the-1imit on the amoint :of

- any. one«interest rate change: the maximum ‘interest :charged, and ‘the: minimum

sssss

interest -rate charged (if theve. i's a 1imit), or (3) a different Index; -or (4)

the payment of Loan Fées, -or all:0f these, as a condition 0f ‘Lende¥’s waiving

the-option to: acce]erate prov:j/d in paragraph 17,

Seal)

page 1 of 1
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14 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 18thday of ........... Apedlo. oo .19 .90,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or S“um) Deed

(the **Security . Instrument™) of ‘the ‘same date given by the undersigned (the “Borrower™) to secure Borrower’s Note o
GITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION he ~Linder

---------------------------------------------------

of the same date and covering the property described in the Security Instrument and located at:

.. 64 Kenwaod, Street., Hammond,. Indiana. 46320, ........ovvvvvieeiieeen
|Propeny Address)

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and- Lender-fusther. covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the chunge. Borrower shall comply
with all laws, ordinances, regulations and requirements of any govemmental body applicable to the Property.

B, SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior written permission,

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is required by Uniform Covenant §,
D, “BORROWER’S RIGHT TO REINSTATE" DLLETED. Umform Covenant 18 is deleted,
E. ASSIGNMENT OF LEASES, | | leases of the Property

and all security deposits Lender shall have the
right to modify, extend ¢ atmhﬁwmt\ciﬁm it s discretion. As used in

this paragraph E, the w BNW !j PI’ e A"ﬂ" asehold.
F. ASSIGNMENT"( ormwer unconditionally assigns and transfers to Len the rents and revenues -

of :the ‘Property. Borrowt ke Lenlor Uender s igems eopampemyamﬁ wes and hereby directs each:

‘tenant of the Property to pay the rentﬂqé.m& kender's, egens. Howevers prior 1o Lender's Notice: to Borrower of

‘Borrower's: brcach ‘of an, ovennm -or agreement-in the Security Instrument, Borrower shall collect: and receive all rents

and: revenues. of the Pro1 ty as_(rustee for the: benefit-of Lender and Borrower This assigim -of rents constitutes ai’
absolutc asslgnmcnt andynot=an: assignment .for .additional sect ;
If’ Lender gives notice of breach to: ‘Borrower: ( il rents ccived -Borrower shall' be held by Borrower as:(itiste¢

. “.for benefit of Lcndcr only, toibe,applied toithe sui secured by the: S ity Instrum (1) Lender- shallibe entiiled 10
collect and. reccive all of ¢ rents: of, tic operty. 1 (i) e ' tenant ‘thé*Propenty shall pay all; reits-due’. and unpaid S

to Lénder of Lender’s agent on Lender’s written demand (o (he tenar

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from excrcising its rights under this paragraph F

Lender shall not be required to enter upon, take coatiol'®les maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially dppoiiited $¢ceiver may do so at any time there is a breach, Any
application of -rents shall not cure or waive any defauli or invaliddie any other right or remedy of Lender, This assign-

ment of rents of the Pr shall terminate whengsihe debt securediby the Security Insit is paid in full.
G. CROSS-DEFAUI SION. Borrower’s default cr breach under any note :nt in which.Lender has
an interest shall be a bre Security Instnimentandtiender may invoke nedies permitted by the

Security Instrument.
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