CP447109 78

o
e ollars @?ﬂ I nced by Borrower's note
‘dated the same date as | e amen! il:ﬂo%e.% whic provrdels%rn -with the full debt, if not

=
Q v 9‘
m X oaox
2N -~ m
oD 132
2 a9
SE . Img
.- . :gcé })gg
: : ford 2C
. AL max £
. o
-+—— [Space Above This Line For Recording Data) = _:g___‘;_. o
et e
! d =
x O =
D D e

MORTGAGE -' ,

ey

THIS MORTGAGE (“Security Instrument") is given on March 16 ,
19.9¢9 Themortgagoris
VINCENT P, OLIS AND CAROL M. OLIS, HUSBAND AND WIFE '
.("Borrower"), This Security Instrument is given to TECH FEDERAL CREDIT UNION §
which is organized and existing under the laws of THE UNITED STATES : » and whose addressis.
1’ (“Lender").

BOT!’OWCI‘ owes Lender the principal sumof ~am rrmmpen musame TURET THOUSAND nn'VENHUNDRED FIFTY

paid earlier, due and pa) NQ’ED@ Fbg(q I A‘ "his Security Instrurent
secures to Lender. (a) t wyment of the debt ev encer'i niere @ enewals. extensrons and'

lsnodlﬁtcatlim:s, (b).the pi righmEumbnter g ngrafh 740 profect the security of this
ecurity Instrument; and (c) the perf Morr er'’s co an agreements under (his Security Insirument and
the Note. For this purpo dorrower%& @R‘lﬁ{ ﬁ)‘l.ender the following describéd | property
located in Lake County; Indiana:

&orsmrc VMVION]
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L gnid_gh ghts, s shown in

P tBool 5, in Lake County,

ndiana.
This mortgage ing verecorded to-correct the
legal descript
" Which'has the addréssof. 6572:E. 84th Drive Merrillville - , .
; o e ' . {Street} . -[City);
‘Indiana 4{9‘ ]Code] (" Prpperry ‘Address");

TOGETHER ‘WITH all the improvements now or- hereafter erected; on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water:rights and stock and all fixtures now or
hereafterapart -of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is reférred to in this Security Instrument as the “Property.”

‘BORROWER ‘COVENANTS. that Borrower is lawfully seised of the ‘estate hereby conveyed and:has the right to . /
morigage, grant and convey the Propeérty and that the ‘Property is unencumbered, except for encumbrances of record. q D
Borrower watrants and'will défend generally the title to the Property against all claims and demands, subject-to any

~encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants -for national use and non-uniform .covenants with.
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 2

INDIANA—Single: Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
‘Amended.5/87

@»ﬂ-GF(IN) 18902} VMP MORTGAGE FORMS * [313)283-8100 * {800)621-728}

o  euawe e *  oa e

vom Be G B P rape e adhe CLkiecs P L

w

:
]




IR N Y :
T i AR S 1 i

e 1

R S
P R INEr
4 3, R S i 2 MK AL s iy
EEth s il e CaRe 3 A Aok L B T s JU RS

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escraw items.

| The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
| or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items,
| Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence, Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an-annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for the sums secured by this Security Instrument. .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3, APP"CR“OI’I of Povmen s, linless annlicable law nrovides otherwise, nll navments received by Lender under l/
paragraphs 1 and 2 shal exhgeobapcndaon KO OO
IR0, to amounts drag, J Yduggind los ue.

4, Charges; Lie ver shiall pay all taxes, assessments, cﬂirgu fin itions attributable to the

,/
Property which may a ri Tﬂwﬂx 1 @n lcﬁg N or ground rents, il any.
Borrower shall pay thes ations(n the mantier e Egg“rm el pai { manner, Borrower shail
pay them on time directly to1h¢igsson DMhQQMéﬁUWTM o Lender all notices of amounts
to be paid under this paragraph. If Boiliowi: g}flkcs ese payme irectly, Borrower shall.promptly furnish to Lender
receipts evidencing the payments. the e County Kecor er!

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secure d by the ticn in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends againstenforcementof thedien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumcit If Lender determines that any part of
the Property is subject 1o & lien which may attain priority over this Seeurity Instrument, Lender may give Borrower_a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintaagelin-the saiounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall beichosen by Bsrrower subject to Lender's approval which shall not be

unreasonably withheld.

All insurance p vd renewals shall Be acceptable to'Lender and shal! inef tandard mortgage clause.
Lender shall have the r i the policies and renewals. If Lender requires, Bor | promptly give to Lender
all receipts of paid pren ewa! notices, [wth@event'aflass, Borrower st 1pt notice to the insurance
carrier and Lender. Ler roof of loss if not ¥fade promptly by Bori

Unless Lender a v ¢ ied to restoration or repair

of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold angd
fee title shall not merge unless Lender agrees to the merger in writing.

1, Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
; regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. ‘Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Insifiifént, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lendér may take action under this paragraph 7, Lender does not have to do so.

Aty amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrowér and Lender agree to other terms of payment, these amounts shall bear interest from
- the date of .disbursement af thé-Note rate-and-shall be payable, with interest, upon.notice from Lefider to Borrower
g ~ :requésting payment. :
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prlor toan inspection specifying reasonable cause for the mspectton

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by.the following fraction: (a) the total amount of the sums secured immediately
before the taking, dtvnded by (b) the fair market value of the Property immediately before the taking. Any balance shall be

‘paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoratton or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone; the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

.-

'S 10, Borrower'Not Released; Forbearance By Lender Not 8 Waiver, Exiension of the time for payment or

-madification of amortjzation of the sums secured by this Security Instrument granted by: Lender to any successor in

lntercst of Borrower shall not operate to release the liability of the original Borrow:r or Borrower's successors in interest,
Lender shall ot be- requtred to comrmence proceedings against-any- successor in interest or refuse to extend time .for

;.payment or otherwise n son of any demand made’
‘by the original Borrowe sing any right or remedy-
shall not be' a waiver of « ' .

11, Succeuors 1ants and agreements of

that Borrower s interesy i he rope derlicéefnisofithi sity-instmedt; (b) is not pecsonally obligated to pay
the sums seeured by th »ecunty Instrument' and (c) agrees: that Lender and. any other Borrower may agree toextend,

'modtt'y. forbear or- mak ny accommodations with regard to the terms of this Security Instrument or. 'the‘N,ote,.without

that Borrowersconsent E
12, LoanClun If the loan secured by ns Security Instrument is subject-to a law which sets maximumiloan™

-charges, and_that.law i “Anally interpreted so that the infcrest or other: loan charges collected’ or-to-be collected:int.

connection with the lonn exceed the permitted limits, then: (a) any such 168 charge shall be reduced by the anidunt
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. _3f enactnient or expiration of 8ppllC’ » laws has the effect of
rendering any provision o{ the Note or this Security bisteument baenforceable according to its terms, Lender, at its option,

-

may require immediate payment in full of all sums-secured by this Security Instrument and may invoke any remedies
permitted by paragraph "Lender exercises thigeption, Lender shfl take the steps speei the second paragraph of
paragraph 17,

14, Notices, > Borrower providedifor inthis Sec_unty Instrumer ren by delivering it or by
mailing it by first class pplicable law requigef Useiof another methe shall be directed to the
Property Address or ar Barrower desionates Hv notice to Lende _ender shall be given by

first class mail to Lendev norany other address Lenderdesignates by notice to Borrower, Any notice
provrded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

-in this paragraph.

15, Governlng Law; Severablllty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provrsnon or clause of this Security Instrument or the
Noteé conflicts wnth applicable law, such conflict shall not affect other. provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

.mterest |n it is.sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
=person) without Lender s pnor written consent, Lender may, at its option, require immediate payment in:full of all sums

seciiréd by this Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited. by
federal law asof thedate of this Secunty Instrument;

If Lénider exércises this option, Lender shall give Bofrower notice of acceleration. The notice shall provide a period
of fiot léss than 30 day's from the date the iiotice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borroweér fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Iristrument without further notice or demiand on Borrower.

18, Borrowei’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security | Inistrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
appltcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained inthis
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

occurted; (b) cures any default of any other covenants or agreements; (c) pays all expenses incuried in enforcing this
Security lnstrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lenders rights in the Property and Borfower's
obligation to-pay-the sums secured by this- Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully éffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

ra. subject to the provisions :
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NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The natice shall specify; (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied firsk to
payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fées,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument. -

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

[/

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with ¢

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es))

(] Adjustable Rate Rider [ Condominium Rider [ 1-4 Family Rider
[] Graduated Payment Rider [0 Planned Unit Development Rider

[ Other(s) [sp Document is

By SIGNING [ 0 N@é’.{s‘ @FFA
Instrument and in any ) exccuted by Borfower and recorde

79 ntained in this Security

(Space Below This- Line . For Acknowledgment] -

STATE OF INDIANA,\ Lake County ss:
[ .5
& Or‘ xg‘] }«1 C Maich C ne, the undersigned, u
i Notnry P phc in. und 1t ersonally appearéd
: “"}‘n "'\\ ,VINCENL r. OLIS AND CAROL M. OLIS, HUSBANU AND Wirk
KSR AT N
I:*"v'f-\}.v VN' : , and acknowledged the execution of the foregoing instrument.
.i.l‘ o. .
i
41 Wlml ss m ‘%hnﬁd and‘oﬂncml seal.
“ W %‘% { 4 " N i\ '
" My ( nﬂ!\lssuon L§ l‘é‘s' R z,._
L9/1 0 County Notary Pﬁ )

idk’e‘ Thelma Jean Carter ‘

Resi en%‘?‘df
T it wnl Wi prcparul by:  Gloria D. Cord

This Document i & (Al (Seal)
the Lake County R@ﬁggﬂey! Olis ) Borrower
_ Lpsge I DL (Seal)
Carol M. Olis —Borrower
. .y .. - = (Seal) .
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