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MORTGAGE B s
THIS MORTGAGB (“Security lnstrument") i8 BIVEN O ssvrrsennsessnsersi RO AL o d s TR
19...90.. The mortgagor is ... BIAENONY..Eae AV ucoovereeeesssesmsusesmsssssssssssssssssmssssassssssns SRR RRR St .
............................................................................ “Borrowcr") This Security Instrument is gIVen 10 ...oiuverininismesesssnsnsns
GITIZENS FEQERAL SAVINGS AND. LOAN ASSQGIATION. ..ooerecrseeresesssssersne , which is orgnmzed and cxtstmg
under the laws of ..te. United. States. of . America........ , and whose address s ..
107.81doe Bead. = MUNSIAL. INGIANA. 48321 ..o emmrmminispssemmmsagissssssssmmmasisnsesssnsssssssmassssssssoss &
Borrower owes Lender the principal sum of ..0N€..Hundred. Foxty.. Eight. Thousand. Eour. Hundre Eighty..
...and..no/.100. .-.-:.-:.-.-.:-..-.:..-..-.-x.-.-.a.-.-..-..-..-..-.-Dollars (US. $..... 1 4.8 4.80...00 ....... ) This debt is evidenced by Borrower's note
dated the same date as this S | , with the full debt, if not
paid carlier, due and p: This Security Instrument
secures to Lender: (a) renewals, extensions and
modifications; (b) the | g rotect the sccurity of this
Security Instrument; a Sccunty Instrument and
the Note. For.this purj ﬂer d ere y mortgagc, grant an convcy to Len. il wing dmnbed property
(2T F, ARt odakRentis.he property. bl e County, Indisha:
‘ the Lake County Recorder! ~
uDits 5045 D in Building 5, Lake Holiday Condominium,. a horizontal .property. .
regime,.as:per Decla) N 1 apter 18, {¢ Documant -No. 644346,

and: as amended by First Amendment to Declaration recorded ptember 10, 1982

as. Dociiment. No.. 677329 and .as.amended -b Second Amendment recorded -February

127, 1989-as: D¢ lment No.. 024499 d as amended by-Third. Améndment recorded May 23,
1989  as iDocument: ‘No 038016 -and: as re-r orded on:dune {1, 1989 as Document’

N6 039603 anc lS amended by ‘Fourth ‘Améndrent récorded September 26, 1989 as’
“Document ‘Nox 059778 and-a$ amended by :Fifti.Anendment. to Declat ion ‘recorded
February “9; 1990 :as. Document Nos, 083896 in the ‘Recarder of . Dee< of Lake County,
Indiana, together with undivided interéstidn the common aréas -ppértafning: thereto
and Garage No.
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whlchhastheaddmsof 5045 Spinaker [;‘tan]e“ ) Crown P?c'it:;t
reet
D (1T 1711 46[3.97““] ...... weenenns [(“Property ‘Address”); '

TOGBTHER WiTH all the improvéments now.or ‘hereafter erected on the property, and all-easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender-to make such a-charge. Borrower and
‘Lender may agree in writing that interest shall bé'paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid,'Lerider shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an aninual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. ,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts r 4 .

4. Charges; Lic S ges)\f ions attributable to the
gropeny w}:ﬁ;:lh mn)}r‘ a o tmm‘tﬁﬁas i > ground rents, if an;;.l
orrower shall pay thes 1871 ided i oRdf ot p manner, Borrower sha
pay them on tinfe direct p Jmmmmmikmj& I r all notices of amounts
to be paid under this pa ph Bprrﬁcr makes thesc payments directly, Borrower ghal aptly furnish to Lender
receipts evidencingg;f.; T his Document 1s the property of , | A ( )

~ ‘Borrower shall prc ,l‘ly‘disct'efae % jori this Sesurity Tiistrunicit uinléss Borrower: (a)

agrees in.writing to the' payment of the obliga |é\kse‘5‘zr y ggo}ﬁ: gg}:ner. acceptable to Lender; (b) contests in‘good
faith the lien by, or defends against enforcement of the lien in, legal proceedings, which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeitu it of 1t perty; ol res from the holder of the lien an
agreement satisfactory to Lender subordinating the lién to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender-may give Borrower a
notice identifying the lien. Borrower shall'satisfy the lien or take one or more of ons set forth above within 10 days
of the giving of notice,
- S.. Hazard Insurance, Barrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen By Becrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall beicceptable to Ecider and shall include o-Standard mortgage clause.
Lender shall have the ri hold the policies andifenewals. T Lendas requires, Borrower st romptly give to Lender
all receipts of paid prem d renewal notices. Inthe eventof loss, Borrower sha!l givc . notice to the insurance
carrier and Lender. Len ke proof of loss i¥not made promptiy by Borrov

Unless Lender a therwise agree imywyitingrinsitrance procecds s | to restoration or repair
of the Property damage ion orrepair is écononiically feasible and ty is not lessened. If the
restoration or repair is : ¢ irance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. A

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs:1 and 2 or change the amount of the payments. If
urider paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the suins secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority ovgr.;hls Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ‘ '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursément at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender.
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. = =~ .

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, jeonnectjon With- =
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby :
assigned and shall be paid to Lender, O

 In'the event of a'total taking of the Property, the proceeds shall be applied to the sums secured by this Security;- .
Instrument, whether or not'then due, with any excess paid to Borrower, In the event of a partial taking of the Property). '
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking; divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
;paidto Borrower. _

If:the Property is abandoned by Borrower,;or if, after notice by Lender to Borrower that the condemnor offers to
make an‘'award or settle a claim for damages, Borrower fails to respond to Lender.within'30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its‘option; cither.to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be reauired to commence nroceedines against anv successor in interest or refuse to extend time for

gay?:ent.o'r otlhl;nvise n n y ecurity son of any demand made
y the original Borrowe i m thearance by ising any right or remedy
shall not be a waiver of ) ./rc%s)ognyc nfgm or remiedy. 3

11, Successors I ; Go-slgw nants and agreements of
this Security Instrumen if nmmsmjzﬁx erand Bo subject to the provisions

of paragraph 17, Borrower's ¢ joint glgin ower who co-signs this Security
ﬂ?g)[g%}é%iﬁ%%ﬁc% ﬁgm nmly mortgage, grant and convey
et s of thisS ol (ydmsthemen

Instrument but does not executét
t; (b) is not personally obligated to pay

that Borrower's interes! in the Propetijien
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consen
12.. Loan Charges, [If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so t tthe interest or other loan charges collected or to be collected jn
connection .with the loan exceed thic permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary-to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or.by making & discct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment witholit any prepayment charge under the Note. .
13, Legislation Afecting Lender's Rights, “3f enacivoent. or expiration of applicable laws has. the effect of
rendéring any provision of th® Note or this Security Jirssrument sienforceable according to its terms, Lender; at its option,
may require immediate payment in full of all sunissecured by thisSecurity Instrument u1d may invoke any remedies

permitted by paragrapl “i.ender exercises thisioption; Lender shgll take the steps speci the second paragraph of
paragraph 17,

14, Notices, | » Borrower provided.forin this Security Instrume ven by delivering it or by
mailing it by first clast pplicable law reguiges\useof another meth shall be directed to the
Property Address or ar Borrowerdesignates-vy notice'to"Lend Lender shall be given by
first class mail to Lendér’s address stated herein or any other ess es by notice to Borrower. Any notice

. provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not léss than 30 days from the date the riotice is deliveréd or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property., The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title eyjdence.

20; Lender. in Possession,- Upon:acceleration under paragraph 19 or abandonment of the Property, Lender. (by
Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property. including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21; Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)]

[X] Adjustable Rate Rider ‘(X Condominium Rider (O 24 Family Rider
[] Graduated Payment Rider (] Planned Unit Development Rider
m omer(s) [sp‘"'“‘" mmp+m.-4;.',m Inanm Didam

[ )
By SIGNING B W @Qﬁ%ﬁmtm and ¢ tained in this Security
Instrumentandinanyr N erC)dFFi it '

\»

This Document is.th -H’é" : é)u- @~ e T— +Seal) :
thafly E. Ay o z
the Lake Coun%~~tﬁeycor P! - .;
L] LA LTI Y Y YR Y] "...'..'...0’...."‘“"..’.'(Scal) :
—Borrower

.{Space Beiow This Line For Acknowlsdgment] —————

STATEOF ... Jndiana.................
SS:
COUNTYOF ....Lake..................... ]
The foregoing instrument was acknowledged before me this. ... .. e BPREL 144019900 e,
. (date)
by[lAnthQny..E...Ave,'.....ll.il lllllllllllllllllllllll ’l.‘."....’:.‘....'.‘lt ........ LU B I Y LI ] LN NN ]

(person(s) acknowledging)

My Commission expires: 2-8-93
County of Residence: Lake

ary Public «,: ’:\ L AR Ry 4k
. T "!;\9."-.,": ua’"’i&""\/!:‘
This instrument was prepared by.......... JEFFREY C. STUR, VICE PRESIDENT, . . L, L e Ny :f"gi?;

“CTTIZENS FEDERAL ‘SAVINGS AND LOAN ASSOCTATION'-Ek DR~

IV Pd Srculi .
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CONSTRUCTION LOAN RIDER

This Construction Loan Rider ("Rider”) is made this {4th day of April

19_°5U 90 and is incorporated into and shall be deemed to amend mend and supplement the
Mortgage ("Security Instrument”) of the same date given by the undersigned
("Borrower") to Citizens Federal Savings and Loan Association of Hammond, Indiana
("Lender") covering the real estate described in the Security Instrument and
vhich has the address of 5045 Spinaker Lane, Crown Point, Indiana 46307
("Property").

In addition to the terms and covenants made in the Security Instrument, the
Security Instrument further secures to Lender the performance of the terms and

conditions contained in a Construction Loan Agreement ("Agreement”) between
Lender and Borrower dated April 14 » 1990 , which is hereby incorporated

by reference in and made a part of the Security Instrument.

All disburse y .1 be the
indebtedness of 2] ]gnggiqjgjgg 18 \l11 sums dis-
bursed by Lende: o letion of the {mprovements % , the security
of the Security N fFe é IeJnL nt to the
Agreement. All ms shall bear interest e date of ursement at the

interest rate state I:}B&Dm is emrapmiay @diauit by Borrover of
any of the terms 4 conditions.,of We#‘eﬁ der may, at its option,
exercise its righta as provided 1n paragr e Agreement

BY SIGNING BELOW, Borrover accepts and agrees to the terms and covenants con-
tained in the Security Instrument and in this Rider.

Gty | & (e

Anthony E. Avi// Borrover

Borrover

y




CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ... J4EN........... day OF oon....... APELL : ,19....90,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument'’) of the same date given by the undersigned (the *Borrower") to secure Borrower's Note to .........

onren FITIRENS. EEQERAL SAVINGS. ANDHOAN ASSQCIATION.....occocrecerssssrsssssnssmsemseeresesees (the “Lender")

of the same date and covering the Property described in the Security Instrument and located at:
onr D085 SRANGKEY. Lane, Crown POint.Indiana 46307 ..

[Property “Address ] e sretnesesesssssastsessncns
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
wenhBKEHRLEDAY. . Candominiums Wi s Esmismiian S

(the *Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security ‘Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall:perform all of ‘Borrower’s obligations under -the Condominium
Project’s Constituent Documents. The **Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B, Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term *“‘extended coverage,” then:

------- LA T T T N ST I LA )

(i) Lender ) the m Lender of one-twelfth of
the yearly premium insts af AD?Qum;t;nis
(ii) Borro ion under Uniform Covenant 5 to maintain haza: coverage on the Property:
is deemed satisfied to the at N(@dlavelﬂaFIR&\ fs Assc olicy.
Borrower shall gi ider prompt notice of any lapse in required hazard insurance ¢ e,

. In the event of a distfibidniof Ninsuraned prodetus ip lenfofresinratidiy or repair following a loss to the
Property, whether to the unit.or to Coﬂ{@qg%{et ] £ed3 payebleto.Barrower aie hereby assigned and shall be.
paid to Lender for application to the sums secured by tge gecunt‘; Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o-insure that the Owners
Association maintains a public linbility insurance policy acceptable in form, amount, and extent of coverage to Lender.

D.. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Praperty, wheiher of the unit or of the common’
elements, or.for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior Written
consent; either partition or subdivide the Property or consent to:

°(i) “the abandonment or termination of the:Céndaminium Project, except for abandonment or,termination
required by law in the cése of substantial destruction by féa o otkerensualty or in the case of o taking by condémnation or
eminent domain;

(i) anyan ient (o any provision afthe ConstituentCocuments if the provi ; for the express benefit of
Lender;

(iii) termi fessional management and assuription of se!l-me "the Owners Association;
or

(iv) anyac ["have the effect of rendering tt W e coverage maintained by

the Owners Association unaccepiabie to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate arid shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

M% 4 %Jb (e
Anthony E. Avy “Borrower

................................................................................... (Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

43598 SAF SYSTEMS AND FORMS
CHICAQO, iL

v ermeemreestemp M pmmieas s 400 are ¢ ehet

e e atw & .

ot ol P R e i et e S e s At —an




term.

This Adjustable
ril

NOTICE:

INTEREST RATE.
RESULT IN HIGHER PAYMENTS.
RATE WILL RESULT IN LOWER PAYMENTS.

ADJUSTABLE RATE LOAN RIDER

‘Rate Loan Rider ("Rider") is made ‘this

9045 Spinaker Lane, Crown Point, Indiana

MODIFICATIONS.

THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INCREASES IN THE INTEREST RATE WILL
DECREASES IN THE INTEREST

14th day of

Ap » 1990 and is incorporated into and shall be deemed to amend
and 'supplement the Mortgage ("Security Instrument“) of the same date given by
the undersigned ("Borrower") to secure Borrower’s Note to CITIZENS  FEDERAL
SAVINGS AND LOAN ASSOCIATION ("Lender") of the same date ("Note") and covering
the property described in the Security Instrument and which has the address of

In addition to the covenants and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST R
The Note h

. may be increas

tﬁg?eafter. ‘Ea

"Change- Date."
Interest -of

beginning on th

]oan proceeds- a

the first day o
19,90, monthly |

»Interest Rate o

and -all Charige
interest rate ¢

:Changés in,
index. The Inde

Before e%%
rate by adding
the most recent
prior to each C
the ‘nearest one

The ‘interest rate
points. on any Change Date.
not be more than 14 50 %.

R an o
Nﬂ{lﬁ"t(?!l’ mac’mve.

d TlQIS‘lbtfbuﬁﬂeMﬂie'iinﬂBkyh@E\ ~
y Wil b@‘ﬁamﬁﬁﬂﬁmﬁﬂﬁoﬁﬂgmdmg pi

First day of the month following the first disb

continuing ¢ rst of ea ith t
_Novembér 1990°» Beginningy Qg%
incipal and interest g pay nts will remain fixe
_QLQQ% unti1 the first Change Date. On_the fi
Dates theraafter, payment ct iges will con
inges to amortize the :principal balance  dver

1e interest rate will be ihased :on: changes: in a

¥s .the. . Avstage 9483 dxon the United &
~d_to a Constant Maturity of<dne Year
» Date, theiNote Helder-will calcul:

_ % to the Current—Index. The Cu
Figure availabie at lgast 30 but
The Note’Hotger-will roun

yarcentaagaanint .

e we wnknige - ~J -l - L2 RS

interest rate
beginning on
» (12) months
| be called a

cipal -balance
sement of the
reafter Unt11 o
ber 1

““““

,pond to the
the -remaining

interest rate
1as T neas"nyb

new interest
lex figure is
than. 45 days
erest rate to

2) percentage

The maximum interest rate. ("Ce11ihg") charged will
The Note Holder will adjust the new interest rate
's0 that the change in the interest rate ww]l not be mofe than those limits.

B. LOAN CHARGES

It could be that the loan secured by the Securlty Instrument i$ subject to
law which- sets maximum loan charges and that law is interpreted so that the
interest or other loan charges ‘collected or to be collected in connection with

the loan would -exceed permitted limits.

If this is the case, then:

(A) any

such: Toan -charge shall be reduced by the amount necéssary to reduce the charge
to the permitted 1imit; and (B) any sums already collected from Borrower which

exceeded jpermitted: 1imits will, bé refifided to Borrower.

Lender may -choose to

make this refund: by reducing the pr1nc1pa1 owed under the Note or by making a
direct paymeht-to .Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security

Instrument, Lender may send Borrower a notice 1dent1fy1ng that lien.

Borrower

shall prompt]y act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.
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D.. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the 1imit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving

the option to accelerate provided in paragraph 17,

Qoittrn € (e

(Seal)
Anthony E. Aéé
(Seal) (Seal)
Document is
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
i
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