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MORTGAGE s & 85
~__THIS MORTGAGE ("Security Instrument”) is fIVen 0N «svesvsesnscess March 28 BB
19...9.......'1'he MOCEEILOL IS ooevrovrrnaeirosiorrns é [“"ﬁ?BOL'“YND ........................................ .+
Cirereseees Ceeviererneens Veevrrens vevreres ("Borrower”). This Security Instrument is given to ... BANK.OF........ veeear
v HIGHBAND, v vevenes veerevienas vevsesrnaers , which is organized and existing
under the laws of .. TBE,STATE.QF. . INDIANA............. , and whose address is ... 450, W,. . LINCOLN........
DBIGHW&Y"'SCHERERVILLEJ"IN"0‘4637500'0"'0"""0'!00 I S N NN ) Yersr NN ey ("l.clldt‘l'").

Borrower owes Lender the principal sum of .FORTY. THOUSAND, AND, .00/100+r=x- T TS T ITETS

LTSI TTTRTRTRTRTR TR Dollars (U.S. $40,000.00.........). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note™), which provides for RXXXEEXXKREXKXXXKK the full debr, if not

paid earlier, due and pa; , ) FETERS
! oI eERbentyg: -
} other sums, with interest, advanced under pars

his Security Instrument
enewals, extensions and
otect the security of this

secures to Lender: (a) ¢
maodifications; (b) the p
Security Instrument; an

N@?)@FF{{%{Q&*}K Sy Security Instrument and
the Note, For this purp serower does hereby mortgage, grant and convey to Lender th wing described property
located in «vvveeenreee ... iais, Documebfls the propesty. . of . ............ County, Indjana:

the Lake County Recorder!

A parcel of land beglnning at the Southeast corner or the following described
gagcél: the North ? acres of the South 30 acres of the Southeast /4 of
Section 10, Townshipy34 North, Range 3 We: the 2nd P.M., in Lake County,
Indiana; thence North 332.43 feet along the East line of sald Section 10;
thence ‘West 1375.95 feet; thence Soutfiid#s35 feet to the South )ine of said
North 40 acres of the South 80 acegsjthencesfast 1376.16 feet zlong said
South ‘1ine to solnt of beginnidg, fn-take:County, Indiz

._———",:'

which has the address of ...... reerererinaens vl lilg;géﬁ.cline..t.venua..... vey ees -~-~~°°f°“(%.'.ﬁ°1“"' eerneeney

IRdiana coveenennns 46307......... Ceeerries ("Property Address');.
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances; rents, royalties, mineral, il and gas rights and profits, water rights and stock and all fixtures now or hereafter

a part of the property. Al replacements and additions shalf also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thac the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA —Ssingle Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3015 12/83
BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 FORM MD-1:IN 8/84 ' g
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-payment,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debe evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds ta pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower inserest on the Funds and applicable law permits Lender to make such acharge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit ta the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If theamount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrawer or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bosrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; chird, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Lie ) : s, jons attributable to the
Property which may act: ot *? Y, ﬁa' ad pay d rents, if any, Borrower
shall pay these obligatio et prov cmm Xﬁi« in thn rower shall pay themon
time directly to the pers axr‘m Ivm‘llh gr all mounts to be paid under
this paragraph. If Borro ,.mmc :E\ l;B: Amf»ly furni ader receipts evidencing
the payments, his Do :

Borcower shall pron .yrgxsc}mrg an?}nlmq&ﬁ s EIMW g&ﬂﬁi@urﬂf instrument unless Borrower: (a)
agrees in writing to the payment of thichistiguivk sechied iditip e @amerndeeptable w Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, Tegal proceedings which in the 1.ender’s opinion operate to
prevent the enforcement of the lien or forfeimre of any part of the Property; or (¢) secures from the holder of the lien an
agreément satisfactory to Lender subordinating the lien to chis Secucity Instrument, If ler determines that any pare of the
Property is subject'to'a lien which/may atain prioricy over this Security Instrument, Lender may give Borrower a notice
identifying the lien, Borrower shall sacisfy the lien or take one or more of the actions st forth above within 10 days of the
giving of notice.

5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards ineluded within che term “cxtended coverage™ and any other hazards for which Lender
requires insurance, This insurance shali’be maintained in the unts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be

unreasonably withheld.
Allinsurance policies ind renewals shall be aceepuibleto Leader and shall include astandard moregage clause. Lender

shall have the right to hold the policies and renewafs il ender requizés, Borrower shall promptly pive to Lender all receipts
of paid premiums and r I aotices. In the evertof loss; Borrowee shall give prompt not he insurance carrier and
Lender. Lender may ma o[ loss if not made promiptly by Borrower,

Unless Lender a -otheewise agrecinwriting, ifisurance procecds sh d to restoration or repair
of the Property damag ation or repairdsiecontiically feasible and ity is not lessened. If the
restoration or repair is {easible or Lenders-security wonld b urance proceeds shall be
applied to the sums secured by this Securit y-lnstrument ether or not th ess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Praperty ar to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

G. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substaatially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly nffe::t Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or rqgulquons), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. . o

" Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sqcured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting




If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

. » Condemnation, The proceeds of any award or claim for damages, direct pr consequential, in copnection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event of a tatal taking.of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, unless
‘Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by.theamount

of the proceeds'multiplied by the following fraction: (a) the total amount of the sums sccured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,
10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or

maodification of amortiz: ) \ gt gran y successor in interest of
Borrower shall not oper liability gt b in interest. Lender shall
not be required to commr ings against any Successor ininterest or refuse (0 F payment or otherwise

. modify amortization of | s mwﬂflﬁis offingdem y the ofiginal Borrower
or Borrower’s successor e y artncby B i f 'Migh\ mll'nthBe‘ av\i'ai‘ycrof or
preclude the exercise of / 'I‘]%i . c?n}ﬁnt lﬁﬂg‘f' '&’]}el‘t}’ £\ . .

11, Successors a igns Bound; Jointand Several Liabi u?, o%signers. The cuvenaots and agreements of this
Sccurity Instrument sha!l bind and behéfiet akcsﬁ«euntygﬂenmzﬁem! Borrower, subject to the provisions of
paragraph 17, Borrower's ¢ovenants and agreements shall be joint and several. Any Borrower wlo co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortga ge, grant and convey that
Borrower's interest in the Property under the teems of this Security Instrumen; (b).is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Leader and any other Borrower may agree to extend, modify,
forbear or make any accommodacions with regard w the terms of this Security Tnstrumient or the Note without that
Borrower's consent,

12, Loan.Charges. If the loan secured-by this Security Instrument is subject to a law which sets maximum loan
-charges; and that law.is {inally.incerpretcd so that the interest or other loan charges collected or to be collected in connection \‘
with the loan exceed the permitted limitsithen: (a) any such loan chargeshall be reduced by the amount necessary toreduce =~ .
the charge to the permitced limit; and (b) any sums already collected from Borrower which exceeded permiteed limits willbe -
refunded to Borrower. Lender may choose to make this sgfund By séducing the principal owed under the Note or by making a
direct payment to Borrower, [fa refund reduces pringipal;the rediaion will be created as a partish prepayment without any
prepayment charge under the Note.

13, Legislation . ing Leader's Rights.dienactment or cxpiration of applicable ¢ s the effect of rendering
any provision of the Not Security Instrument upeaforceable according to its terims t its option, may require
immediate payment in yns secured by thisiSecuricy instrument and may remedies permitted by
paragraph 19, If Lender priony Lender sligldraka thelsteps specified i graph of paragraph 17,

14. Notices. An ver provided for th this Security Instru n by dclivcring it.or by
mailing it by first class o PF g res usec ) d directed to the Property

Address or any other addiess Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein-or any other address Lender designates by notice to Borrower, Any natice provided for in
this Security Instriment shill be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing:Law; Séeverability. This Security Instrument shall be governed by federal law and the law of the
jutisdiction in which the Property is located:In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16, Borfower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial. Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (o if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's-prior written consent; Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instriimént: However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lendet’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

L S o o o v 2o
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any cavenant or agreement in this Security Instrument (hut not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). The natice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or hefore the date specified in the notice may resultin acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The natice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nop-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
hefare che date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to callect the
rents of the Praperty including those past due. Any rents collected by Lender or the receiver shall be apphcd first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, | Check applicable box(es))

CJ Adjustable Rate Rider O Condominium Rider 0O 2.4 Family Rider
D Gf‘nduﬂ(cd Pavment Ridor F) Dlanned Lnie Develonment Rider
O Other(s) [sf .
Document 1S
BY SIGNING BEL p ;,rccs to thc terms and covenants « his Security Instrument
and in any rider(s) exec G ;{j)pl‘ '
This Document is.t %ﬂ?&«ﬁf e (Seal)
--gorrower
the Lake Count§! £etsie e Hynd
i
f et et et e e PR € (1))
—Borrower

~ <5

—— [Space Below This Line For Acknowledgment)

STATE OF INDIANA, +..... JJAKE i eens County s

On this A9TH. ... ...... dayof ......mﬁn...............................l9.,90,be.f‘ .megt ,qndcrsmned a
Notary Public in and for szid County, personally appeazediitius:. CLIEFORD, L, HYND. . s,y..&...‘ CATS -3‘........

RN ~'
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eesnennnesennnsenesssdinrerandderowledged the execution ofjhé slt»gotlp ,g ent,
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