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MORTGAGE
THIS MORTGAGE {"Security Instrument®) Is given on 04/11/90 .
The morigagor Is JAMES DOBROVICH and CHARLOTTE € DOBRQOVICH
___HUSBAND AND WIFE (Borrower), This Security Instrument.is given to
INDIANA FEDERAL §AVIN§§ AND LOAN ASSOCIATION — which Is organized and existing
under the laws of _THE UNITED STATES OF AMERICA .and whose address [s
56 SOUTH WASHINGTON ST, - VALPARAISQ, IN, 46383 (*Lender*),
Borrower owes Lénder the principat sum of _Fifty Three Thousand Five Hundred and no/100
Dollars (U.S.$ 5 5 , , y, Borroy same date as this
Security Instrument ("Nol ,B“@mmtiuls» R Je and payable
on :May 1 ) his Securily Instrument secures to Lender; {! of the debt evidenced
by the Note, with interes € N@gﬁs @FF!IrC(I AM ims, with Interest,
advanced under paragra} profaet the security of th Securlty Instrument; and (c) the of Borrower's covenants

and agreements under this Se T meAtHEd UREINDtR L For Oupmpeﬂmy deek heret iorigage, grant and convey

to Lender.the followlng described prop eﬁ:ﬁfmee Indiana;
UNIT 5070-¢ I BUILBING” re

CONDOMINIUM, A HORIZONTAL PROPERTY REGINE, AS.PER
.DECLARATION RECORDED SEPTEMBER 18, 1981, AS.DQCUMENT
NO. 6445346, AND AMENDED BY INSTRUMENT REQCRDED
-AUGUST 10, 1982 AS'DOCUMENT NO. 677329, IN

THE OFFICE OF THE RECORDER: OF LAKE COUNTY, INDIANA.
TOGETHER WITH THE UNDIVIDED INTEREST

APPERTAINING, TO SUCH UNIT IN THE COMMON AREAS AND
LIMITED COMMON AREAS AS SET OUT IN DECLARATION.
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which has the address of _5070 SANDY .BEACH ‘ . QRQWN'#OIN‘I"
Indiana 46307 : . (*Property Address"); ’

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances; rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the properly. All replacements and additions shall also be covered by this Secumy (nstrument, All of the foregoing is

referred to In this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to morigage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wamants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

ol record, ]
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA --Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
FORM 3015
12/83




UNIFORM COVENANTS. Borrower and Lender coyenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borower shall promplly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or 1o a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds®) equal to one-tweifth
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage Insurance premiums, H
any. These ilems are called "escrow items®, Lender may estimate the Funds due on the basis of cument data and reasonable
estimales of future escrow items,

The Funds shall be held in an Institution the deposits or accounts of which are insured or guaranteed by a federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow ltems, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agree In writing that
Interest shall be paid on the Funds. Unless an agreement Is made or applicable law requires Interest to be paid. Lender shall
not be required to pay Borrower any Interest or eamnings on the Funds, Lender shall give o Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower's
oplion, either promptly repald to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds held
by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. | under paragragh 19 the Property Is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by this Security Instrument,

3. Appllcatlor of Payments, Unless applicable taw provides otherwlse, all payments recelved by Lender under
paragraphs 1 and 2 shal Q 1arges aue uinder e 1yoig, secon harges due under the Note;
1, to amounts payabl 2 (oA KRR s S -

4, Charges; 1 rrower all harges, figes ns atiributable to the
Property which may attal 0 ‘mm\s ﬁmﬁim or grol if any. Borrower shall pay
these obligations in the | y ed in paragraph 2, or if not pald In that manner, Bomowar x! y them on time directly to
the person owed paymen!, £ ;J;ﬁ%' %Hi 1§ng &l M&Pﬁ%ﬂlpg. vald under this paragraph, M
Borrower makes these paymeils dlrectlﬂlmhaktell@uuhhynli{owﬂd@nbts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a) agrees
in writing to the payment of the ebligation secured by the ten in a menner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcemen! oi-ihie lien In, legal proceedings which In the Lender's opinion operate to prevent the enforcement
of the lien or forfeiture of -any part of the Propery: or (c) secures (rom the holder of the lien an agreement satislactory to Lender
subordinating the lien to this Security Insirument. If Lender determines that any parf operty is subject to a fien which may
sitain priority over shis Sccurily Inslrumeni, Lender may glve Borrower a nolice Idenlifying the lien. Borrower shall satisly the lien
or take one of more of the actlons sel forth above within 10 days of the giving of notice.

5. Hazard ‘Insurance. ver shall keep the improve now exlsting or hereafier erected on the Property insured
against loss by fire, hazerds Included within the lerm "extended coverage® and any other hazards for which Lender requires insurance.
This Insurance shall be malntalned in the amounts and for:tha peiisds that Lender requires. The Insurance carier providing the

insurance shall be chosen by Borrower subject to Lender's-approval which shall not be unreasonably withheld,

All insurance poli and renewals shall be agcepiable-to-tendénand shall include a slanda ortgage clause, Lender
shall have the right to h yalicies and renewals: Bl Lender requires, 8orrower shall prompt o Lender all receipts of
pald premiums and renet ihe event of.[oss, Borrower shall glve prompt nolice 1 ance carrier and Lender,
Lender may make proof rade prompily to<Bomower

Unless Lender ar vise agree In writiagifstrance proceeds sh astoration or repalr of
the Property damaged, if of | ssened. | the restoration

or repalr Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall be applied to the sums
secured by.this Security Instrument, whether or not then due, with any excess pald to Borrower. f Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has offered to seltle a clalm, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
19 the Properly is acquired by Lender, Borrower's right to any Insurance policles and proceeds resulting from damage to the Properly
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Bomower shall not destroy, damage or
substantially change the Property, allow the Properly 1o delerorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and If Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. Il Borrower falls to perform the
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly atfect Lender's
rights in the Properly (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever Is necessary to protect the value of the Property and Lender’s rights In the Property. Lender's aclions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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Il Lender required morigage Insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect unti such time as the requirement for the insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking of any par of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender,

in the event of total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately befare the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower,

if the Property Is abandoned by Borrower, or If, afier notice by Lender to Borrower that the condemnor offers to make an
award or setlle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice Is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Securily Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in Interest of
Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in Interest, Lender shall not
be required to commence proceedings against any successor In Interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy,

11. Success: nd; Joint and Severaj Llabl 3. The covenants and
agrecemenis of this Secu 3H .I)Mblm& lnSa.» s Borrower, subject to the
provisions of paragraph or' {s-and Tk:rln ang sgveral wer who co-signs this
Security Instrument but execy ﬁtm) cmn | M&e. hly gage, grant and convey
that Borrower's Interest Property, under the ferms of this .Sec Instrument; (b).ls no sbligated to pay the sums
secured by this Security Inst .-M( a&&qug e}gn ?E\Iér r%%l)etr)ﬁnay agree 10.exlend, modify, forbear or make
any accomodations with coaid o the tefme: of ipiskSectriypimerutrentiSransmved @imbut that Borrower's consent,

12, Loan Charg@s. I the loan secured by this Security Instrument s subject 1o a law which sets maximum loan
charges, and that law Is finally inlerpreted so that the Interast or other loan charges collccted or to be collected in connection with
the loan exceed the permitted limils, then: (a) any-such loan-charoe shailbe reduce y the.amount necessary to reduce the charge
to the permilted limit; and () any sums already collected from Borrawer which exceeded permiticd imits will be refunded to the
Borrower. Lender may choose lo this refund by reducing the principal owed ¢ \ole or by making a direct payment to
Borrower, I a refund reduces princlpal; the reduction will be treated as a partial prepayment without any prepayment charge under
the Note,

13. Legislation Affecting Lender's Rights. If en: or explration of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceable according lo iis terms, Lender, at its option, may
require Immediate payment In full of all sums secured by thig Securify instrument and may Invoke any remedies permitted by paragraph

19, If Lender exercises Ihis option, Lender shall take the'$(enS speofiicdiin the second paragraph of paragraph 17,

14. Notices. roolice fo Borrower providedforin this Secigity Instrument shall be given by delivering it or by
mailing it by first class n >ss applicable law requites use-of anothet:method. The nofice sh: rected 1o the Property
Address or any other ac rower deslgnates by notice to-kendet! Any notice to Lender iven by first class mall to
Lender's address slated olher address Lender designaies by notice to Borror ;e provided for in this Security
Instrument shall be deen given‘lo Borower/nt’llenderwhen given as pi ragraph,

15, Governin | This Securlly | hall bt I law and the law of the

Jurisdiction In which the Propeity is iocaied. in the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunity Instrument and the Note are declared
lo be severable,

16. Borrower's Copy. Bomower shail be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of .the Property or a. Beneficial Interest in Borrower. If all or any part of the Property or any
interest In It Is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower s not a natural person)
without Lender's prior wrillen consent, Lender may, at its option, require iImmediate payment in full of all sums secured by this
Security Instrument.  However, this option shall not be exercised by Lender if exercise Is prohibited by federal law as of the date of
this Security Instrument,

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a perlod of not
less than 30 days from the dale the notice Is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earfier of ; (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note had no acceleration occumed: (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys'
fees: and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon
reinstalement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 13 or 17,
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NON-UNIFORM COVYENANTS. Bomower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covepant or agreement in this Security Instrument (but not
prior to acceleration under paragraphs 13 and 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not’'less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that fallure to cure the default on or hefore the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceseding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but
not limited to, reasonable attorneys’' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender
(by judiclally appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents
of the Property Including those past due. Any rents collected by Lender or the receiver shall be applied first o payment of the cost
ol management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premiums on receiver's bonds and
reasonable atlorneys' fees, and then to the sums secured by this Security Instrument,

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

22, Waiver of Valuation and Appraisement. Bomower walves all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Sccurily Instrument, the covenants and agreemenls of each such rider shall be Incorporated Into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the ridor(s) were a part of this Securily Instrument,
{Check applicable box(es

Document 1
@ Adjustable Rale Condominium Rider
TOFFICIAL!™

Planned Unit Development Rider
“T'his Document is the property of

] Other(s) (specify] the Lake County Recorder!

D Gradualed Payr

BY SIGNING BELOW, Borrower accepls and agrees to the le any covenants Mntalned/y 3 Security instrument

and in any rider(s) execu by Borrower and recorded with it ‘ wé iseal
%é IOVICH | -Borrower

. | /
ji5§|
en ‘L011 € DOBROV HE% St

(Space Below This Line For Acknowledgment]

{,& oz R i

. 162, 8Ny * N L3 o

STATE OF  _IN w;"«&{'.?{f» ., »S‘ &

. SS: 'ﬁ ‘}) ’{f , r?fj\\'-""“\\
COUNTY OF _LAKE n§ b Tl
l, Roberta S. Tate » @ Notary Public in and for sald county and state, do hereby certify that
JAMES DOBROVICH and CHARLOTTE E DOBROVICH HUSBAND AND WIFE__, personally appeared
before me and Is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing Instrument,
have executed same, and acknowledged said instrument to be eir free and voluntary act and deed and that

(his, her, their)
they executed sald instrument for the purposes and uses thereln set forth,

(he, she, they)

Witness my hand and official seal this___04/11/90

My Commission Expires:  12-17-93

otary Fublic Roberta S. Tate

This instrument was prepared by RObert DeMaSS/INdiana Federal Res i Of Lake Co.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 04/11/90 , and [s incorporated into and shall be
deemed to amend the Mortgage, Deed of Trust or Security Deed (the *Security Instrument*) of the same date given by
the undersigned (the *Borrower®) to secure Borrower's Adjustable Rate Note (the *Note®) to
INDIANA FEDERAL SAVINGS AND LOAN ASSOCIATION(the *Lender*) of the same date and covering the
the property described in the Security Instrument and located at:
5070 SANDY BEACH CROWN POINT, IN 46307

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COMMENTS. In addition to the covenants and agreements made In the Security Instrument, Borrower and
Lender futher covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Inltial interest rate of 9,750 %. The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

" O I IRTERTTES .s
The adjustabl 5 , and
that date :v:ry‘:sefh e Nm zmy a]]’umM%e utd is called a 'Ch::ge%‘ate.'

(8) The Inde This Document is the property of

Beglnning with-he first Chameagﬂkg]@%m?sm&fﬂgw on an lndex. The "Index" Is the weekly
average yleld on United States Treasury securilies adjusted to a“constant maturity of 1 year as made avallable by the
Federal Reserve Board, The most recent Index figure avallable as of the date 45 days belore each Change Date Is called
the “Current Index,"

If the Index Is no longer available, the Note Holder will choose a new index which is based upon comparable information,
The Note Holder will give me nc of this cholce

(C) Caleulation of Changes

Before each Change Dale, the Nole Holder will calculate my-new Interest rate by adding _  2.750 percenlage ;
points ( 2,750 ___%) o lhe Cumen! Index, The Nole Holder will then round the resull of this addition to the nearest

one-eighth of one percentage point (0.125%). Subject to theilimils stated In Section D below, this rounded amount will be
my new interest rale until the next Change Date,

The Nole Holderwill then delermine the amatnt of the monihly: payment that would be sufficlent to repay the unpald

princlpal that | am ex f.1o owe at the Changa Date in-fllll-on the maturity date at my new st rate in substantially

cqual payments, The I'this calculation wil-be:the new-amount of my monthly |
(D) Limits or Changes !
The interest r to pay. al the first’Gnangt*Date will not be g 750 % or less than |

7.750 % Is  any single Change Date
by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceeding 12 months, My
interest rate will never be greater than 14,750 %, which Is called the "Maximum Rate".

(E) Effective Date of Changes
My new interest rate will become effeclive on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes .

The Note Holder will deliver or mall to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effeclive date of any change. The notlce will include Information required by law to be given
me and also the tille and telephone number of a person who will answer any questions | may have regarding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Transfer of the Property or a Beneficial Interest in Borrower, |f all or any part of the Property or any Interest In it Is
sold or translerred (or it a beneficial interest in Borrower Is sold or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by federal law as of the date of
this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender Infor-
mation required by Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impalred by the loan assumption and that the risk of a breach
of any covenant or agreement in this Security Instrument is acceplable to Lender.
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To the extent permilted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's consent o the
loan assumption. Lender also may require the transferes to sign an assumption agreement that is acceptable 1o Lender and
that obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
I Lender exercises the option to require immediate payment in full, Lender shall give Borrower natice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Bomower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may Inyoke any remedies permitted by this Security Instrument without further notice or demand on Bomower.

‘BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained In this Adjustable Rate Rider,

é _(Seal)

vorower

0)4-« (Seal)

CHARLOTTE E DOBROVICH Brower

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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e CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this __11th day of _April ' _1990,, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower®) to secure the Barrower's Note to

EDERAL D LOA OCIATION (the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

5070 SANDY BEACH CROWN POINT, IN_ 46307

(Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:

[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium Project (the "Owners Assoclation®)
holds title to the property for the benefit or use of its members or shareholders, the Property also Includes Borrower's Interest In the Owner's
Assoclation and the uses, proceeds and benefits of Borrower's Interest,

CONDOMINIUM COVENANTS. In addition to the convenants and agreements made in the Securily Instrument, Borrower and Lender
further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project's Constituent
Oocuments. The “Constituent Documents” are the: (i) Declaration or any other document which creates the Condominium Project;
(i) by-laws; (iil) code of regulatic f 8, all dues and assessments

imposed.pursuant 1o the Constl Document 18

B..Hazard Insurance. 5/t N@mvﬁrmmlae liyfacceg ice canrer, a "master” or
*blanket* policy on-the Condom ofect whic atistactoty 16 Lender 68 Insuran rage-in the amounts, for the
periods, and against the hazards Lendor TEtjiifes, DmmmtﬂiUQM“pﬁﬂpbmyer nded coverage®, then:

() Lender walves the provision triinii8im Gosedanti2 don the Meatitycpayhent o Lender of onis-twelfth (1/12th) of the yearly
premium Instaliments for hazard insurance on the property; and

(i) - Borrower's obligation under Uniform Covenant 5 to malnlaln hazard Insurence coverage on the Property Is deemed satisfied:
to the extent thal the fequired coverageis provided by theOwners Associationypc Y ’ :

Borrower shall give Lender prompt nelica.of any lapse In required hezard Insurence coverage.

In the event of a distribution of hazard. | nee proceeds In lieu of restoration or repal 7.4 loss 1o the Property, whether to
the unit or o common elements, any proceeds payable to Borrower are hereby assigned and shall be pald to Lender for appllcaﬂon to the
sums secured by the Securlly Instrument, with any cxcess paid to Borro

C. Public Liability Insurance. Borower shall take such aclions as may be reasonable to Insure that the Owners Assoclation
maintains a public fiabllity insurance policy acceplable In form, amolny, &id exient of coverage fo Lender,

D. Condemnation. The proceeds of any award or glalf for damages,«direct or consequentia!, pz: to Borrower.In connection

with"any. condemnation or other {.all.or any parl of the'Property, Whether f the unit or of the ¢ 2lements, or for any cén‘vey'g‘hce

In lieu of condemnation, are her: d and shall be pald fo Lender, Such proceeds shall be .ender to the sums secured by-

the Security Instrument as provic Covenant 9, {
E. Lendér's Prior Col a , r written consent, either.

partition: or subdivide the Property or consent to;

() the abandonment or termination of the Condominium Project, except for abandonment or termination’ required by law In the
case of substantial:destruction by fire or.other casualty or in the case of taking.by condemnation or eminent domaln;

(i) any amendment to any provision of the Constituent Documents if the provision Is for the express benefit of Lender; ;

(i) termination of professional management and assumption of seli-management of the Owners Assaciation; or

(iv) any action which would have the effect of rendering. the public liability Insurance coverage maintained by the Owners
Assoclation unacceptable to the Lender.

F. Remedies. If Borrower does not pay condominlum dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of- Borrower secured by the Security Instrument, Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

%&%{J/ (Seal) (Seal)
JANES DOBROVICH Borrower Borrower

' ~ —_ (Seal) : . _ (Seal)
CHAR LOTTE E DOBROVICH Borrower Borrower
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