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MORTGAGE
THIS MORTGAGE (*Security Instrument®) is given on APRJL.02 .

18 90..... The mortgagor is QEB.PBP 2. THOMAS . and

gsamxmag“ JHOMAS, husband and wife
("Borrower*), This Security Instrument is given to
+ which is organized and existing

BancPLUS Mortgage Corp.

undar the laws of ot S500. 05 Taxas » and whose address is

9500 MGALLISTER. EREEWAY. ... SAN. ANTQN!Q. JX.18216 ("Lender"),

Borrower owes Lender the principal sum of

QNE.WN.DBEQ..&&VENTY...QNE THQ\JSAND JFOUR HUNDRED FIETY. AND NQ/ 1090 Dotlars

(US. $ 171.450..00 e as this Security

Instrument ("Note"), - w payments, with the fuil deb!, |f due and payable on

M.G.Y...%il 1T - J:’ “mﬁm ) the repayment of

the debt  evidenced " by witt interest, and all renewals ex the payment  of all

other sums, with_inter 1 n; and (c) the
) o nersgm Qr\E Er\ls Secux 2%;mmem and Y "ru;:; ihis- pu(r:poso.

performance’ of "Borro

Borrower does here Tﬁl@'ﬂﬂiﬁhﬂ&%‘is ye gmm gofcrit roperty located in

LAKE. . ounty,
" the Lake Loun%y ecorder!
LOY 145 .CANDLELIGHT TRAILS 7TH ADDITION TO THE TONN OF ST, JOHN, BLOCK 1 AS
PER PLAT THEREOF, RECORDED. [N PLAT 800K 67 PAOE 2, IN THE OFFICE 1 THE

RECORDER .OF LAKE-COUNTY, INDIANA.

w l¥38cy

06, #d 2T 7 g2 uay

¥302003y
¥s 1:358

ChYI33

QY¥CH3H YUl I,

which-has the address of ST O DGE DRIVE * ST O‘;l”
y

{Streed)

indiana —— 46373 G ta———— ("Property Address")

LINQOG JiV
JON'S'S/VRVIGHI 40 31V1S;

TOGETHER WITH all the improvements now .or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and ail fixtures now or
hereaftér a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of

the foregoing Is Feferred to in this Security Instrument as the "Property,"

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 1o the - Property against all claims and demands, subject to any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction 10 constitute a uniform security instrument covering real property,

lNDlANA-srngre Family- FNMA/FHLMC UNIFORM INSTRUMENT
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UNFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest; Prepayment and Late Cherges. Borrower shall pramptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes snd Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 3 sum (*Funds®) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehoid
payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums: and (d) yearly mortgage insurance
premiums, If any, These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items,

The Funds shall be held in an Institution the deposits or accounts of which are inswed or guaranteed by a federal
or state agency (inciuding Lender If Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender 10 make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporiing service shall not be a charge for purpose of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires intérest 10 be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for which
each debit 1o the Funds was made, The Funds are pledged as additional security for the sums secured by this Security
Instrument,

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess
shall be, at Borrower's option, either promptly repaid 10 Borrower or credited to Borrower on monthly payments of Funds,
if the amount of the Funds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay 10
Lender any amount necessary 10 make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If under paragraph 19 the Property Is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit

3. Applicstior plicabie faw provides, otherwise, elved by Lender under
paragraphs 1 and 2 { .mwrli@ﬁtthlﬁm nent charges due under
the Note; third, to ar 2 or paragraph 2: fourth, to_interest due: and |ast, due,

4, Charges; | 0 N{)elaﬁ @ Fiﬁi%el}! a lons attributable to the
Property which may i Lo over this” Security Insirument, and Teasehold “paymenis or ¢ rents, if any. Borrower

shall pay these obliga f mmgmmigptﬂeom(mh@pt% tgaifmanner, Borrower shall pay them
urniish_to
et

on time directly to the person owed aymiw"o r shall pr nder alt.notices of amounts to be pald
under this paragraph.”|f Borrower Gﬁﬁs Q%ﬂéﬁ esmml promptly. furnish to Lender receipts
evidencing the paymer

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to payment of tha obligation secursd by the in @ manngr_acceptable to| Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien legal proceedings which n the Lender's opinion
operate 10 prevent the enforcement of the llen or forfeiture of any part of the Proper or (c) secures from the hoider

of the lien an agreemont satisfacic Lender subordinating 1he lien 10 this Si y_Insirument, 11| Lender determines that
any part of the Properiy is subject (o a llen which may aitaln priority over this Security Instrument, Lender may give
Borrower a notice Identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above

within 10 days of the giving ©

6. ‘Hazard Insurance, Borrower shall keep the Improvements now existing or hereafter crected on the Property
Insured against loss by fire, hazards included within the_termi“extended coverage" and any other hazards for which Lender
requires insurance. This Insurance shall be maintaingd\in tha) @maunts and for the periods that Lender requires. The

insurance carrler providing the Insurance shall be choSen by Borrower subject to Lender's apbroval which shall not be
unreasonably withheld.

All Insurance and renewals shall -ber acceptabla  toalender and shall includ indard mortgage clause.
Lender shall have the fiald the policies and ranewais. if- LUender requires, Borro: romptly give to Lender
all receipts of pald d_renewal noticeS: In-ihe’-event of loss. Borrow prompt notice to the
insurance carrier and may make proof“afiloss\i{.not" made promptly

Unless Lender ¥ 3 agrea in wrlting, insurance nrocegd to restoration or repair
of the Property dama N P v IS not lessened. If the

restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or
restore the: Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given, .

Unless ‘Lender and Borrower otherwise agres in writing, any application of p'rdceecjs to principat shall not extend or
postpone the due date: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If -under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Preservation and Malinténance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument s on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold
and fee title shall not merge unless Lender agrees t0 the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgige Insurance. Iif Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a lisn which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

0. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a fotal taking of the Property, the proceeds shall be applied 10 the sums Secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the Sums secured by this Security instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the to1al amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Properly immediately before the taking, Any balance shall be
paid to Borrower,

If the Property Is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers
10 make an award or setlle a claim for damages. Borrower fails to respond 1o Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either 10 restoration or repair of
the Propertly or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amoumt of Such
payments,

10. Borrower Not Relessed; Forbesrance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against any successor In interest or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the y Lender In exercising

of 5t
any right or remady : vé r_pr ﬁ any rig
11. Successor £ .nﬁﬁw tﬁigo- N nis and agreements of
this  Security Instrum th signsof len rower, subject to the
provisions of paragra or N@?&l‘s @;ﬁﬁni ﬁlt ILI!O B orrower who co=-signs
this Security Instrume does not execute the Note: (a) is co=~signing this Security Insir( only to mortgage, grant
and convey that Borrowsr's (idrests IR AEeCRroneny 1ufidars ttherprﬂp'ﬁl‘iqgurmf unent; (b) Is not personally

obligated to pay the sums secured this S urltm'r ont; (c) agress that Lend‘er any other Borrower may
agree to extend, modify, forbear m&: m m ‘:Smg’t.hb terms of .this| Security Instrument or

the Note without that Borrower’s consent,

12. Loan Charges. If the foan secured by this Sacurity nsirument is subjec! 1o @ law which sets maximum loan
charges, and that law is finally  (nierpreted so-iha! -the-Interestor or loan charges collected or 10 be collected in
connection with the loan exceed the permitted !mits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce ihe charge 1o the permitied limit; and (b) any sums already collected from Borrower which
exceeded permitted its will be nded to Borrower. Lender n choc io-make this refund by reducing the

principal owed under the Note or by making a direct payment to Borrower, | refund reducss principal, the reduction
will be treated as a partlal prepayment without any prepayment charge under the Note.

13, Legislation Affecting yder's Rights. If enacimo expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to Its terms, Lender, at its
option, may require nediate payment in full of alivsums/’secured by this Security Instrument and may invoke any

remedies permitted by paragraph 19, If Lender exereisss ihis 6ption, Lender shall take the sieps specified in the second
paragraph of paragraph 17

14. Notices, 2 fice to Borrower providSd for-in -this| Sactrity Instrument shall be ) by delivering It or by
mailing it by first cle unless applicable law requires -use. lof another method. The nall be directed to the
Property Address or ddress Borrower “designates by notice to Lender Y ander shall be given by
first class mall 1o L 5. stated herein ‘OF any<oiber address Lender de tice to Borrower, Any
notice provided for | nstrument shall beldsemsd to have been gi or Lender when given

as provided In this p:
16, QGoverning Law; Severabiiily. This Security instrumenti shail be ‘governed by federai iaw and the law of the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
‘the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest In Borrower, If all or any part of the Property or any
interest in 1t Is sold or transferred (or if a beneficlal Interest in Borrower Is sold or iransferred and Borrower is not 2
natural person) without Lender's prior written consent, Lender may, at Its option, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender If exercise Is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay al
sums secured by this Security Instrument, If Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

10. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (3) 6 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in
this  Security Instrument; or (b) entry of a judgement enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender ali sums which then would be due under this Security Instrument and the Note had no
acceleration occured; (b) cures any defaull of any other covenants or agreements: (c) pays all expenses incurred In
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the llen of this Security Instirument, Lender's rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as If no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORVI COVENANTS, Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to sccelerstion following Borrower's
breach of sny covenant or agresment in this Security Instrument (but not prior to acceleration under parsgraphs 13
ond 17 uniess spplicsble law provides otherwiss). The notice shall specify: (a) the defsult; (b) the action required to
cure the default; (c} » date, not less than 30 days from the date the notice is glven to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security Instrument, foreclosurs by Judiclal proceeding and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right
to assert In the foreciosure proceeding the non-existence of a default or any other deferse of Borrower to
accelerstion and foreclosure. |f the default Is not cured on or befors the date specified in the notice, Lender st
Its option may require Immediate payment in full of sll sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by judicisl proceeding. Lender shall be entitied to collect all
expenses Incurred In pursuing the remedies provided In this paragraph 19, Including, but not limited to, reasonable
attorneys’' fees snd costs of title evidence.

20, Lender In Possesslion. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due, Any rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and collection of rents, including. but not limited to, receiver's
fees, premiuns on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security
Instrument,

21, Relesss, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower,

22, Walver of Valustion and Appralsement. Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument. If one or more riders are exscuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrumant, (Check applicable box{es))

D Adjustable Rate Ridar r-ICondomlnlun Rider r_H -4 Family Rider

DGraduated Pay D 0 éﬁtﬂ{! é%{fvios

D ers) [spec
onere b NOT OFFICIAL!
ons 38 S0 SRR AR ROBERES > e Seort e
the Lake County 177zorder'

M@ %f/ . T -Boriower ATHY | 4W \/)4 787%@0/ Seal)
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e kU TBofieen]

[space Below This Line;For Acknowleagement ]

STATE OF NDIANA,

} 1
comty oF Lake
Before me, the und ula ‘Barrick
Lake h Ty 2l
{ wOuny O e otave Oy ndidnd, Oh wig R A4 ,wn:‘ z 1’.’:‘ |
day of APY"“ , 19 90 . personally appeared Gerard B. Thomas and Kathy M. ThoﬁlaS\/ ;"‘,'4{:“5
husband and wife £ i 40508
acknowledged the execution of the foregoing mortgage. .'..".'..;.; D ¢ 5};‘.{" }-‘;,
d Y A ;)".
... i L owale > ..._,‘4. _.k.i"r,'a
Witness my hand and official seal the day and year fast above written. ﬁ : % 'S j}?i.‘s{j;
IS P e
.. ‘;-' ,:u { . '.(‘{'O"
£ 3y ZA %J ./‘-:'
' {Signature) RS T e TN A
PAULA BARRICK, NOTARY PUBLIC, LAKE: CO‘»«RESIDENT

My commission expires: 10-2-93 (Otficial titte)

This instrument was prepared by:
CLAIRE CARADEC of BancPLUS Mortgage Corp.
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