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| INSTALLMENT CONTRACT FOR:SALE OF REAL ESTATE
.. 1, THIAGREEMENT;madethis  15th . giyet March 1988: by and between:
thgvAdministrator:of:Véterans-Affalrs, an officer-of the*United:States of: America,-whose address s Vetérins: Adminis ’t’fa .:‘lo ':e:'::::
- City,-of- Washington; District -of Columbia- 20420, -hereinafter, called_*'Seller,! :and: his/her:successors in‘ such offfce, ‘as" siich;
ag¢  ‘Willdam W, Sanders and Monteréy Sandérs. - 4 .
swhose mailing address Is, 1437 Michigan St.° ° - :

., Hammond, In 46320

. hereinafter called “Buyer,”
2. WITNESSETH: For and in consideration of the sum of one dollar, each to the other in hand paid, and of t{w mutual
covenants and agreements b Y /

the Seller, the property and a . i mellleﬁfuig and's

cby agrees to purchase from

di
herein referred to as “the pro n NWWIFTC‘I AL' ‘ Indiana
Lots 28, 29 and th - lﬁft)' L 3 Jlock 7
Tewes Park Adddtion tal ge’wﬁﬁﬁ%éﬁﬁi’?c Bagk 20, page 23,

in Lake County, Ladianatfl€ e County Recordgy!

FILEL

APR 20,1950

b 3, ez

3. This Agreement is made subject to:

(1) Existing leases and to rights, if any, of persons in
possession, if any.

(2) The general taxes and special assessments which the
Buyer hereinafter covenants to pay.

(3) Building line and building and liquor restrictions of
record,

(1) Zoning and building laws or ordinances,

(5) Party wall rights or agreements,

(6) Roads and highways.

(7) Covenants, conditions, exceptions, reservations,
restrictions, or easements of record,

(8) Rights of all parties claiming by, through, or under
the Buyer.,

The Buyer shall indemnify and save harmless the Seller from all loss and
linbilities existing or arising out of any of the foregoing matters,
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(9) Any state of facts which an accurate survey would
show,

(10) All unpaid water and sewage-disposal charges for

services rendered after the date of delivery of this
Agreement,

(11) All contracts or agreements, recorded or unre-

corded, for furnishing gas, electricity, water, or
sewage-disposal service,

(12) The constitution, bylaws, rules, regulations, restric-
tions, charges, or assessments of any civic improve-

ment or other association, corporation, or district
which affect the property.

q5°

liability that arise hy reason of any and all obligations and
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- ‘order;insurance. - Allt ‘payments of said iteris made by’ ‘the Seller hereunder I may seijn sich-amounts as are shown lzysSeller's records. orby.
o bllls obtalned‘by the'Seller, of on the'basis of any other,lnforrnatlon tecelved by, theiSeller}; to be due, payable; pistidielo 'dellnquent on'
- accountlthemof It'tequested:by the Seller;:Biyer shall’ promptly-obiain; approve,:snd’ deliver ta"the Seller alllblllsgfor saldlltorqs. The. -
. frlghtaxot thelSeller to‘*hold‘«;apply, ~and: dlspose .6f'said ‘funds for the: purposes:and ‘inthe ' manner. hereln provlded '
.:absolute prlor to: t'u l$payment of.all-of the .indebtedness of’ ‘Biiyer: to-the"Seiler,"whether secured ‘of unsecured, and none ‘of sald Tunds:

4. Buyer shall pay to Seller for the property the sum of ~--Twen ty eight thousand and 00AL0h w52
dollars ($ 28,000,00 ) in lawful money of the United States of America-al the

Regional Office of the Velerans Administration, an agency of the United States, in thecityof Indiana polis, Indiana

» or at such other place within the United States as the Seller may from,time to time designate
in writing, at the times, in the amounts, and in the manner lollowing: -~-=-Eight h undred and 00/100

dollars (§ 800,00 ) in cash paid prior to or upon the execution and delivery of this Agreement; and the: halance

of ----Twenty seven thousand two hundred and 00/100-=-=cecmmmmcmcmcacnaan ~———-
dollars (§ 27,200,00 (hercin referred to as *“Principal sum” or as “principal”) with interest on unpaid principal at
the rate of 9.5 % per annum, from the 15th day of March 19 88, which said
principal and interest shall he payable in 360 equal monthly instaliments as follows: -~-Two hundred twenty
eight and 71/100~-~=--~ e e e e e e e e e e e e e e e e e e e e e e e

dollars ($ 228,71  )on the first day of May 19 88 and alike sum on the first day of each
and every month thereafter until sald principal and interest shall have been fully paid. Unless sooner paid, the unpaid balance of principal
plus the accrued and unpaid interest shall be due and payable on the day of + 2018 Except as
hereinafter otherwise provided, cach payment made hercunder shall he credlteds ft rst on the lntcresP tl;en due as herern provided and the
remainder shall he credited upon unpaid principal, Additional payments of principal in any amount not less than the amount of the
monthly installments above provided or one hundred dollars, whichever is less, may he made at any time, Prepayment in full shall be
credited on the date reccived, Partial prepayment, other than on an instaliment due date, need not be credited until the next following
installment due date or thirty days after such prepayment, whichever is earlier. AL Seller’s option the Buyer will pay a “late charge” not
exceeding four per centum (4%) of any installment when paid more than fifteen (15) days after due date thereof to cover the extra
expense invalved In handling del

5. Except as aotherwise pro m. {5 mﬁﬁ hefot d before acerunl of Interest or
penalty, all taxes for the year d m niﬁs of spe ent taxes and assessments due

and payable in the year 0

: ) T 5§ after levied or which are: not
‘now in-collection or which are 01 ' wﬁmm&r l;ground. rents;, water dellvery

gcosts‘ and rates, assessments on \ or.-water ncumbrances osis OF charges appurtenant 10"
orzaffecting:sald property+or moﬁ | t’f&?h‘é% 5t affectingithls instrument:or. the.

~

in ebtedness:hereby,evldenced ( cured K oy llen or encumbrance: upon sald property,and
.wl%:n requested;byathe’Seller, te siiver. recel El mgg@tﬂ%&h evidencing suth payments; and:(b); tomain;
talnrhazard Insurance of such type or types’ and amounts as the Seller may from time to time notify Buyer.to obtain;on the lrnproy“ernents
inow or hercafter on sald: preml: and to 1 promp! I » any premivms therefor. AN insurance shall, be camied’ Iy’ companies -
‘approved- by Seller, -and: thepolicies and renewals shalizbe held-by Scllcrand shall containgby ndorcmentor. otherwlse, approprlate
:provisions, acceptable to Seller, requiring al) losses and refundable uncaried pre;iums Lo be paid to Seller, In the event of loss Buyer will
-givesimmediate notice: by ‘mail* Seller, and Seller shall*be éntitle b'ut Iginot; under any duty, to make proof of loss, if not made
promptly»by Buyer, Each Insurance compaiy neemed |s’hereby, ¢ horized d direcled Lo make payment for such loss directly:to.
Seller instead of to Buyer and Scller-jointly. Buyer shall promptly assign and deliver to the Seller, if required, all other insurance policies
now or.hereafter issued which cover any of sald property.

6. Withoul limiting or inipairing any covenants contained i aph 6 and In order to provide means for the due perform.
ance of cerlain of sald covenants hy the Buyer and further assurance Lo the Seller, the Buyer covenants nnd agrees L6 remit to the Seller,
at the several times when the Buyer is obligated to make payments biczeunder or at such other times as tlic Seller may require, additional
funds In an amount equal to al least one-twelfth (1/12) of ths'anmial Gmaunt which the Seller shall (rom time to time estimate to be
necessary Lo pay the following itews, or such of them as the-Séiler may, tiitis/her sole discretion andfrom time to time, elect to pay
therefrom, and of which the Se! olifics Buyer:

(a) Any of those taxes, assessr rvound rents, waler delivery-cosis andirales, assessments o i ditch stock or waler rights,
levies, charges, and encumt niioned in paragraph 6-wiiich the Seller may in his/he sretion and from time to time
designate,

(b) The premijums and costs of her insurance witieh /P8 BOyoris obligated Lo r the provisions of paragraph 5
and which the Seller may ir elion and from lime o time designate; a

{c) Such other similar levies o1 o deem it necessary or proper to
pay.

From and oul of moneys received by the Seller pursuant to the provisions of this paragraph and from and out of any other moneys
received by the Scller from the Buyer or for Buyer's account, the Seller may at any time pay the whole or any part of said items indicated
in paragraphs 5 and 6 of this Agreement, or any of them, together with any penalties, interest and charges thereon, or may. retain for not

‘longer-than :three: (3) years any of’ ‘such moneys for payment of - any of said; ltems,,or the Seller' may at Seller's sole  oplion. apply atany- -
time any or all of such moneys to the payment of any, lndebtednclfowlng from the: Buyer as a consequence of this:Agreeinent. The Soller, -
~,.',-a.shall*not*be required to make any»dlsbursement from.sald moneys to,any. agent or‘lnsurglnce company from. whom Buyer may, dlre;tly, -

rmay'be ‘withdraWn by’Buyer so long as'any-of such lndebtedness remains unpaid.:
«7 Q‘Almmoneys pald;to Seller;ghgrcunder may. be.commingled with' other furids:of the: Seller or:may- be deposited by him, with” the”.

!l‘reasurerzol thetUnlted Slates Who Js hereby authorized to commingle'the same wlth the general fuiids of the:United Slates.- No lnlerest‘ .

fxand

shall be Paynble on;the funds recelved by, Seller for any.purpose pursuant to any provision of this Agreement..

8 Buyer:covqnanls not.to commlt, permlt ‘or suffer. any waste to‘the property; to keep:the property in good repalr and not suffer,
any: mechanlcs’ or. materlalf"pf‘“e"r'a“on s liens to attach thereto;! Buyer further covenants, not to'abandon sald property andnot to use, pen;l,_l,t,
or suffer ‘the use of any 'of. the property for. any-llégal ‘or immoral purpose, or, Without Wrilten consent of the Seller, fof:any purpose:
other than; th“i‘t‘lortwhlch lt ls'now lr‘r'l.ended ‘nor wlthout such consent to effect, permit, or suffer any ‘altération ‘or removal of, or any:

iafe, lrre‘v“oca"‘ble and;
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addition to,’the byildings or improvements now or hereafter situated in or upon the property. Buyer further covenants and agrees to
comply with all laws and ordinances which may in any manner affect the property.

!Se%l No part of the property shall be used in the manufacture, sale, of distribution of intoxicating liquors without the written approval
0 e" . ¥ I .

10, Ip the.event Buyer fails, neglects, or refuses to perform, in whole or in part, any of the covenants, agreements, or obligations
herein' provided upon'the part of Buyer to be pgiformed, Seller js hereby authorized and empowered without notice and at the cost of-
‘Buyer, to perform or cause to be performed, any or all of said covenants, agreements and obligations, and to expend such sums of money
a4 may be reasonable thevefor; or for any other purpose which in the opinion of Seller is reasonably necessary for the protection of Seller,
All'such suins of money so eéxpended by. Seller, together with interest thereon, at the rate aforesaid, from the several dates of expenditupe
thereof until'pald, shall hecome so much additional Indebledness under this Agreement and shall be repaid by Buyer to Seller, in lawfu)

money of the United States of ‘America, immediately and without -demand, at the same place or, places as other sums-are payable
hereunder, unless:Seller shall agree that such sums be otherwise repaid;’In’ which event siich repayment shall'bie inade by Buyer to Seller
at such times and In such manner.as Seller shall require, Any failure, neglect, o refusal by Buyer to repay such sums as herein provided:
shall constitule*default hereunder. Any payment made under the: teiis of this Agreement may, at the election of Seller, be applied first:
to the repayment of any sums Seller shall have expended in accordance with the terms hereof;

..o 11:_Buyer hereby assigns, transfers, and sets over to Seller;up to the amount of the total indebtedness of Buyer to Seller hereunder,
all-of Bﬁye[;s, tight, title, and interest in or to all awards and claims in connection with condemnation of any of the property for public
use; or for Injury to any portion thereof, and the proceeds of all such awards or claims, after payment therefrom of all reasonable
expenses Incurred, including fees for attorneys representing Seller in any such proceeding, shall be paid to Seller. Seller is herchy.

authorjzed in the name of Buyer to execute and deliver valid acquittances thereof and to appeal from or otherwise appropriately litigate
any or all of such awards or claims. Seller shall he under no obligation hereundar to <ot or convey all or any part of the property, or

right or interest therein whick .

12, All moneys received mmn r any ward or other award or claims
after pay}r)ncnt :herefrr%ml of ¢ ,nm tﬁj&u. ¢ ¢ altorneys representing Seller,
may at the option of Seller, t in restogng 1§ the damaged structure upon
the property, or may be credi o mei tzl\ At!

13. Seller reserves for hi 1erself z;nd his/her employees or agents the right to enter upor yroperty at any reasonable time
during the tenm of this Agrecment (ofihepuipbss of inspecting 18 amip b for purpose of performing any act

proper to be performed for the purpose of otmﬂn’ Scllep’s right, title, and interest inand to the aperly or to save it from waste, or
. for the purpose of exercising « .1ghtconf&%ﬁx &kﬂoﬁm&}’eﬂECOrderf '

14, Delivery Lo and acceplanee of this Agreement by Buyer shall constitute delivery to and acceplance by Buyer of possession of the
property described herein and shall constitute an acknowledgment by the Buyer that Puyer has inspected and examined the property, is
satisfied with its condition and Buyer viedg [she Is buying the property “as is," The Duyer assumes responsibility for
injury or death on or arising out of the property and also assumes the risk of loss o amage (o the buildings now situate, or herealter
constructed, in or upon said property by fire, casualty, or other happening.

15. Time is of the essence of this\Agrecment and if default be made and continus riod of thirty (30) days in the payment of
any of the installments of principal, interest, or any other | lems hercinbefore stipulated, When the same become severally due hereunder,
or in the payment of any other sum herein agreed to be paid by Buyer, or if default be made in the performance by Buyer of any other
agreement, covenant, or obligation of Buyer hereunder, then In elther, or of said cvents, the whole unpaid balance due under the
termns of this Agreement shall, ot the option of Seller, immediately become due and payable and Seller may, at his/her option, (a) termi.
nate by simple declaration of an election so to do, with or without notice, all of Buyer's rights under this Agreement and all of Buyer's
right, title, and interest in the property; or (b) terminate all ot Buyces yights under this Agreement and all of Buyer’s right, title, and
interest in the property in any appropriate proceeding, legal OpeQuilubié; o2 (c) enforce Buyer's obligations hereunder in any appropriate
proceeding, legal or equitable, Buyer agrees to pay all cosisand expensesyincluding a reasonable sum for attomey’s fees incurred by

Seller In terminating Buyer's »under this Agreement ot elaims'ta the property or In enforcing e all of the terms of this Agree.
ment, and in appropriate jud cecdings, if any arc-initiated to-establisti or maintain Seller’ r title to, and possession of sald
property after breach by Buy my title or claims af Buyer,

16. The provisions of p: f Agreement shatiialsoapply; at the option o ) any violation or breach of any
of the covenants, conditions, mdicated in this@acment-or which may b (b) Lo any violation of any laws
or ordinances in any manner ; M

17. (a) Upon Seller exer g g npination as provided in paragragh 15, all rights and interest hereby ereated and then
existing in Buyer and in all elaiming under Buyer, shall wholly cease and determine. Buyer shall thereupon quit and surrender to Seller,
without demand, peaceful possession of said property in as good condition as it is now, reasonable wear and tear alone excepted, In the
event Buyer neglects or refuses to surrender such possession it shall be lawful for Seller to enter upon and take possession of said property
without notice and remove all persons and their property. (b) Seller may, at his/her option, cause a written declaration to be recorded in
the office of the Recorder of Deeds (or of the Registrar of Titles if the property is registered under the Torrens Law) of the county in
which the property is situated, to evidence the exercise of an election to terminate all rights hervunder in accordance herewith, Such
declaration when so recorded, shall be, as to all subsequent purchasers or encumbrancers of the property or any part thereof, conclusive
proof of default by Buyer and of Seller’s election to terminate all rights in the property existing by reason of this Agreement. (c) All
moneys paid by Buyer and all improvements constructed in or upon the property shall be retained by Seller as compensation for the
use and occupancy thereof by Buyer; consideration for the execution of this Agreement; and liquidated damages to Seller for such
default and not as a penalty therefor.
18. Upon receipt of:
(a) Full payment of the balance payable under the terms of this Agreement or )
(b) at such earlier time as the Seller in his/her sole discretion may determine, the Seller shall_cxccule and deliver a

Special Warranty Deed conveying to Buyer the aforementioned title to said property, said deed to be identical in its language and effect
with VA Forn 26~-6412A , now currently used in the Velerans Administration, but subject to the exceptions indicated in
paragraph 3, and subject to all applicable National and State statutes and regniations then affeeting the transfer of real estate or of any
tights therein, i

i 19. If any part of said principal sum or the interest thereon shall not have heen paid at the time o'f the exc:cution and d‘oliwry of u'u-
deed to said property as provided in paragraph 18 hereof, Buyer shall simaltancously exeeule and deliver to Seller a promissory note in
the sum of such unpaid amount, payable in installments in the same amount as provided in paragraph 4 hereof, and a purc.h:m,- money
mortgage securing same, which shall be a first lien upon said property, said note and mortgage to bear the same date as said deed, the
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language of said note and mortgage to be subject to Seller’s approval; and the detalled provisions of both, so far as not in conflict with
this Agreement, to be those contained in the printed forms of such instruments then in common use by the Veterans Administration or

any successor in Interest thereof in the State wherein the property is situated except that interest, wherever mentioned jn said forms,
shall be al the same rate as provided in paragraph 4, .

20. Seller's title is satisfactory to Buyer as of the date hereof, '

21, Buyer shall pay for all recording, transaction, transfer, conveyance, and other taxes upon this Agreement and upon any deed,
note, mortgage, or other instrument executed under the terms and provisions of this Agreement, and all charges and taxes (except income
tax) levied against or payable by the mortgagee and the legal holder of said note on account of the indebtedness, the lien, or the evidence
of either, whether such be payable in one sum only, or periodically or otherwise, and for all revenue, documentary, or other stamps
required to be affixed to any such instrument. Buyer shall also pay the fees for recording the deed and the mortgage when executed,

22, Seller may at any time sell and convey the property, but subject to Buyer's rights under this Agreement; and Sellér may assign all
?lf Seller's rtlghts hereunder, without the consent of Buyer. The Buyer shall notify the Seller, of an assignment of the Buyer's interest in

e contract.

23, Any notices from one party hereto to the other party shall be in writing and delivered in person or forwarded by certified mall,
Notices to Buyer shall be addressed to the property hereinabove described unless Buyer shall have previously furnished to Seller written
notice of a different address, in which event notice shall be sent to the latest address as furnished Seller, Notices to Seller shall be
addressed to the Loan Guaranty Officer, Veterans Administration at the office stated in paragraph 4 until Buyer is notified in writing of a
changed address. Thereafter Buyer shall address any notice to the last address of which he/she shall have been notified,

24, Fallure or delay of the Seller to enforce any right or to exercise any option hereunder available because of any default shall not

operate as a waiver of the right of the Seller to thereafter enforce such right or to exercise such option or any other right or option, for
the same or for any subsequent default,
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This Document is the property of
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‘Thecovenants:in this-Agreement contalned sg} ﬁh%ﬁuﬁﬁ%ﬂ%&? t? all;ﬁlﬁﬁnhm hereunder shall inure to, the respective
‘heirs, execiitors, administrators, successors, and assigns of the parties hereto, . L
" IN'WITNESS.WHEREOF:. tha parties hereto hav s Agicement in dup tetting their hands‘and seals hereto'as of
‘the day and year.{irst above written:- T i

’
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Signed and sealed-in presence of:: The Administ @f"étmm
v 9

o . By 2 / : [SEAL)
: s T (Wilnegs) FRANK N :
Il 1) il
rd // (/g7 et — Title  CHIEF LOAN GCUARANTY OFFICER
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sk . . Veterans Administr gional Office or Regional
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THIS v M 74 RCH, 1988%
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wg, oF RAJRZ NEMET ) NOTARY PUBLIC Telephone __(317) 269-7810 . . . .. ewsior
. SMARTANY GOUNTY! RESIDENT : ~
" S COMMESSTONEXPIRES : 2/8/92 (Pursuant to a delegation of authority found at 38 C.F.R,

R - 36:43420r36.46207)
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L .. [SEAL]
¢ ‘ . (Witness)
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FRANK H. KUEHN, CHIEF LOAN GUARANTY OFFICER
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