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THIS MORTGAGE ("Security Instrument”) is given on March 21 , 1990 .

The Mortgagor is Raymundo Encinas and Stacy E, Encinas , husband and wife, both of adult
age.

whose addressis 5677 Liverpool Rd.,

Hobart, In 46342 y ("Borrower”), This Security Instrument is given to
Union Federal Savings Bank ,
which is orgamzcd and cxisting under the lawsof ~ the United States , and whose
addressis 200 East Berry Street, Fort Wayne, IN 46802
s Lcndeqﬁxc ggncnpal sd& of
Nine Thou el =
Thirty R TR T~ o8

‘Dollars (U.S: § 4 i idgnced py Do ote dntci[ ¢s dntcas-(hls

Security Instrument ("N N-Q;J‘mwmm;du i id carlicF; "duegd payﬁblﬁ on

April 0, 2020 Thls DJ&&MMN'ﬂnm%f ) the ropaymed of théicbt cyidgecd
ens

by. the’ Note, . with. intercst, and all regewals, ns and m tiofis; (b) The paymcnt.of all olhcr 'sum wnlh,i‘ﬁlcrcst,
advanced under paragraph 6 (o pr BPRES ent; and (c) the- performanéc.of Bgrrawer’s
covenants and agreemcnis under this Security Instrument and the Note, For this purpose, Borrower dogs B&2eby mortpage,
grant. and convey to Lender the followinp dest ity located in Lal

‘County, Indiana:

The South 75 feet of the North 183 feet of the East 150 feet of the East 1/2 of the
Southwest 1/4 of the Northeast 1/4 of the southeast 1/4 of Sestion 29, Township 36
‘North, Range 7 West of the 2nd Principal Meridian, City of Hobart, Lake County,

Indiana, except the East 30 feet thereof.

which has the address of 246 N, Liberty St., Hobart 4
[Street, City)

Indiana 46342 , (“Property Address”);
[21P Code]

TOGETHER WITH all- the ‘improvements now or hercafter ereciéd on the property, and all cascments, rights,
appuricnances, rents,: royalhes, mineral, oil:and gas rights and. profits; water nghls and stock and all fixturcs now or hercafter a’
pait.of the property. All' replacements and additiofs shall also be covered by this Sccurity Instrument. All of the forcgoing is

referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the cstatc hereby conveyed and has- the right to
mortgage,-grant and convey the Property and that the Property is unencumbered, execpt for cncumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record,

" 1, Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes; Instirance and Other Charges. Borrower shall include in each monthly payment, together
with. the principal -and interest-as set forth in the Note and' any late charges, an installment of any-(a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or. ground reats on the.Property, and (c)
premlums for insuranice requircd by paragraph 4,

RN
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Each monthly installment for items (a), (b), and (c) shall equal onc-twelfth of the annual amounts, as reasonably cstimated

’l;y Lender, plus an amount sufficicnt to maintain an additional balance of not more than ong-sixth of the estimated amounts,

he full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would

l‘;clci(‘)‘mc delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become
chnquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such ilcms payable to Lender prior to the due dates of such items, cxceeds by more than one-sixth the estimated:
amount of payments required lo pay such items when due, and if payments on the Note are current, then Lender shall cither
refund the excess over one-sixth of the estimated lpaymcnls or credit the excess over one-sixth of the estimated payments to
subscquent payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b),
or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficicncy on or before the date the item becomes due,

_ As used in this Sccurity Instrument, "Sceretary” means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instsuments insured by the Secretary are insurcd under programs which require advance payment of the
entire mortgage insurance premium. If this Security Instrument is or was insurcd under a program which did not require
advance payment of the entirc mortgage insurance premium, then cach monthly payment shall also include either: (i) an
installment of the annual mortgage insurance premium (o be paid by Lender to the Sccretary, or Sii) a monthly charge instead of
& mortgage insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the mortgage
insurance premium shall be in an amount sufficicnt to accumulate the full annual mortgage insurance premium with Lender one
month prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is
held by the Secretary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding
principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Sccurity Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Sceretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

%. A_ppllcx;ltlon of Pa D paragraphs 1 and _{. b er ?j folllows: b
. irsgf to the mortga; emiug m*h#@n thegScoret: onthly charge by the Secretary
instcad of the monthly n ranceg prcmlﬁl}n, unlcss orrowcl:'r! paid the cnty insur’;mcc prcn!ium when this

Sccuri $
ccunsgtyc‘l):sgl’ntxgl ::;‘lv::cf )| .N&Q ’IEcQE)EZxIGMIM!s, and\{ yd and other hazard insurance

premiums, as required;

Third, to interest duc und ';[,‘hisul,)ocument is the property of

Fourth , to amortization of the p"ﬂ%ﬁ“ﬂ‘ﬂk@'@bunty Recorder!

Fufth, to late charges du¢ under the Note.

4. Fire, Flood and Qther Hazerd Insuran B ver shall insure all i ments on the Property, whether now in
existence or subsequently crecled, agaiost any hazards;casualticsyand contingenciesyincluding fire, for which Lender requires
insurance. This insurancc shall be ‘maintained in the amounts and for the periods that Lendcr requires. Borrower shall also
insurc all improvements on the Propcrty, whether now in existence or subsequently crected, against loss by floods to the extent
required by the Secrctary. All insurance shall be carried wilh companics approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payable clavses in favor of, and in a form acceptable to, Lender.

In the cvent of loss, Borrowe | give Lender immedial ig¢ by mail, Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed (o make payment for such loss
directly to Lender, instead of to Borrower and to Lenderiigiatiyo All or any part of the insurance proceeds may be applicd by
Lender, at its option, cither (a) to the reduction of the midcbiedness under the Note and this Sceurity Instrument, first to any
dclinquent amounts applicd in the order in Paragraph's, and then'{e"prepayment of principal, or (b) to the restoration or repair

of the damaged property. Any. application of the procecds to-the firincipal shall not cxtcn postpone the due date of the
monthly payments which ecred to in Paragraph'2, or-change the amount of such pay Any cxcess insurance proceeds
over an amount requirec It outstanding indebiedness undgr the Note and this nstrument shall be paid to the
entity legally entitled ther

In the cvent of for Sccurity“Instrument-or other transfe Property that extinguishes the
indebtedness, all right, titlc and intcrest of Barrower in and (o insurance policics in force shall pass to the purchaser,

5. Preservation and Maintenance of the Property, Leaseholds.  Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, rcasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Sccurity Instrument is on a leasehold, Borrower shall comply with the
ﬂovisibns of the lease, If Borrower acquires fce title to the Property, the leaschold and fee title shall not be merged: unless

ndér agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay. all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the cntity which is owed the raymcnt. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a procceding in bankruptey, for condemnation or to enforce laws or rcgulauonsg,' then Lender may do
and pay whatcver is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Sccurity Instrument, These amounts shall bear intercst from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The procceds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the cxtent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal,

BR1238 ' ~ Page 20f 4
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Aay apglicagion of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which“it3
referred 1o in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amouni rcquircd to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

- 8. Fees, Lender may collect fecs and charges authorized by the Secretary,
9, Grounds for Acceleration of Debt.

(w) Pefuult, Lender may, except as limited by regulations issued b{ the Sceretary in the casc of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if;

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Inst t prior ¢
lh)e due date of the ncxtymonth’l’y pa‘;'u{cnt, or d ypam 4 y ri Tastrument prior fo or on

gii)lBorrm;/ct defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable Jaw and with the prior approval of the
Secretary, require immediate payment in full of all the sums securcd by this Security Instrument if;

(i) All or part of the Property is otherwisc transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupicd by the purchaser or grantce as his or her primary or secondary residence, or the
purchaser or grantce docs so occupy the property but his or her credit has not been approved in accordance with the
requircments of the Secretary,

(c) Ineligibility for Mortgage Insurance, Borrower agrees that should this Sccurity Instrument and the note securcd
thereby not be cligible for insurance under the National Housing Act within 240 days from the date hereof, Lender may,
at its option and not withstanding anything in this paragraph 9, require immediate payment in full of all sums sccured by
this Security Instrument, A writlen statement of any authorized agent of the Sccretary dated subsequent to 240 days
from the date hercol, dc_:chqiqg_ to insurc this Security Instrument and the note secured thereby, shall be decmed
conclusive proof of such incligibility, Notwithstanding the forcgoing, this option may not be exercised by Lender when
the unavailability of insurance is solcly due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

(d) No Waiver, oecgrihal would pormil Lendgr > payment in full, but Lender

docs not require ¢ L2t Jors goy waivssits rights witk pec  events,

(¢) Regulations o 0y ti 3t ill limit Lender's right
in the casc of pay cf mmmgﬂmmman 5C )&%3., 'I‘Yllus Snc:::urit; I:;tﬁurgcni
doss not aulhoriz: ccslevjg QYRS I A REPHNE BSA o Secrten

10, Reinstatement. Horrower h?néi%wm gquired imimcdiate payment in full because of
Borrower's failure to pay an‘amount due under the Note or this Securily Instrument, This right applics even after foreclosure
rocecdings arc instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
ring Borrower’s account current including, | t they obligatios jorrower under this Security Instrument,
forcclosure costs and rcasonablc and customary autorneys’ fees and cx%c ss properly associated with the foreclosure
proceeding. Upon reinstatcment by Borrower, this curill_}" nstrument and the obligations that it sccures shall remain in cffect
as if Lender had not requircd immediate payment in full. Howcver, Lender is n ircd to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of forcclosure proceedings within two years immediately preceding the
commencement of a currcnt foreclosure proceeding, (if) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Relcased; Forbearance By Lender Not u Waiver,  Extension of the timc of payment or modification of
amortization of the sums sceured by this Security Instrument ptianted by Lender (o any suceessor in interest of Borrower shall
not operate to release the liability of the original BogGwer oF Bérigwer's successor in inlercst, Lender shall not be required to

commence proceedings against any successor in inteyestor refuseto-extend time for payment or otherwise modify amortization
of the sums secured by this Sccurily Instrument By’ reason of aay demand made by th inal Borrower or Borrower’s
successors in interest, A arance by Lenderciniexcreising: any right or remedy sh ¢ a waiver of or preclude the

exercise of any right or re

12, Successors and . Joint and SevesabLiahtlity; Co-Signers. s and agreements of this
Sccurity Instrument shal L I"ass) [ Len , subject to the provisions of
al‘agl'aphg.b. BO"OWCL O VUVVALID anu ARrCCnCits Sidu vl Juiivaug SCverds, iy Lorgwer whno CO-SignS lhiS SCCUI’il}'
nstrument but does not cxccute the Note: (a) is co-signing this Security Instrument only to mort‘;agc, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to Fay the sums
securcd by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or

.make any accommodations with regard to the term of this Sccurity Instrument or the Note without that Borrower’s consent,

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

‘by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Address or

any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s
addréss stated ‘herein or any address Lender designates by notice to Borrower. Any notice provided for .in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction
in whichthe Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such coriflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect
wilhoulgl the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

15. Borrower’s Copy. Borrower shall be given onc conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and révenucs of the
Property. Borrower authorizes Lender or Lender’s agents to colleet the rents and revenuces and hereby dircets each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustec for the benefit of Lender and Borrowér. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustec for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
reccive all of the rents of the Property; and (c) cach (cnant of the Property shall pay all rents duc and unpaid to Lender or

‘Lender’s ageit on Lender’s written demand to the tenant, .

BR1238 Page 3 of 4
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Borrower has not exccyted any prior assignment of the rents and has not and will not pegform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of
rents shall not cure or waive any delault or invalidate any other right or remedy of Lender, This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose ¢his
Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence,

, . 18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

Documentis
NOT OFFICIAL!
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BY SIGNING BELOW, Bortowcr accepts and agrees (0 the terms conlained-in this Sccurity Instrument and in any .
rider(s) exccuted by Borrower and recorded with it,

Wit 7 L.
Z s, N e A W’"’”W (Sea)

Andrea A Widlows Raymutio-Encinas” -Borrower
. AR : 4 A < __(Seal)
Stacy E, in -Borrower
(Scal).
-Borrower
i (Seal)
-Borrower
STATE OF INDIANA, Iake County ss:
On this, 21st . dayof March , 1990 , before me, the undersigned, a Notary Public in
and for said Colntypersotially appearcd  Raymundo Encinas and
Stacy, EZEnoinas I/ §t
TN ) ~ “J"* bt
..:‘ "‘5??“?" ;'/';‘?(L h ,

27 b8l g N
'NESS Ty harid afid official scal.
9} m&"ﬁ;:‘ ~

S ey

e")' 7 GRS Notary Public Andrea A W
. ‘,'X:&‘; 4 S ;&" S Resident of Lake County Indiana
Thisndify cit wasiprepared by:  Cherd Jolliff, Branch Manager

Merrillville, IN-46410
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WFi#1354892
This Rider, dated the day of March y 19_90 amends the
Morzgage of even date herewith by and between and
Stacy E. Encinas , the Mortgagor, and
Savings Bank , the Mortgagee as follows:
The Morctgagee shall, with the prior approval of the FEDERAL
HOUSING COMMISSIONER, or his designee, declare all sums
secured by this mortgage to be immediately due and payable
if all or a part of the property is sold or otherwise
transferred ( octher than by devise, descent or operation of
law) by the Mortgagor, pursuant to a contract of sale
executed at 4
the morcs cate Wrw e
not been i ac];?r ance w e :g;;sv:h 2
Comntssi NOT OFFICIAL!
This Document is the property of '
IN WITNESS WHEREOE, aymundo Encinas and StacysE..Encina
has set their hand s d oresaid,
—_—  — 47 )
/ Ui P UAN 4~
{ - R: ghdo ncifias
.. S 2 , 5 - SEAL
—i ALy — ALL N
Stacy E. Encina
STATE OF INDIANA )
) ss:
COUNTY OF LAKE )
Before me the 'gned, a NOTARY'PUBLIC/for Eak County,
| State of Indi. nally appearxed uﬁﬂgmnndn_Ep' 14 y E. Encinas
A N and acknio¥ledged the ¢ the foregoing.
| instrumentl;:th y
) .‘. RX) &‘%‘"‘.
' ::{‘,i;wv;#{;‘&,é:
L t T
L .4 ’
Y
; e . SEAL
APV NOTARY PUBLIC Andrea A Widlowski
e o et
ds ‘jx.‘ sqry . ,,’I.', s
| T A Lake
L SOUNTY OF#RESIDENCE
\ S ~
o W, /.5 9"17"93

$7. N Vo .
{rw;. 99?-;;55;0& ‘EXPIRES:
N {‘:..

Revised 5/3/89
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WF#1354892
MS-3
INDIANA HOUSING FINANCE AUTHORITY
SINGLE FAMILY HOME MORTGAGE PROGRAM
EHA LOAN MORTGAGE ADDENDUM
The Mortgagee, Union Federal Savings Bank , or such of its succes-

Lender Name
sors or assigns as may by separate instrument assume responsibility for

assuﬁing compii )f this Addendunm,
may declare a 3% > .ately due and
may deolare 10 Chifrressaegs -

(a) all o NQILQEFAQAéJf'OL X y transferred

(othe. Tlﬁs Aeydsejcdedcaite orogperatiof) of law) by Mortgagor
to a pur nasefhhFL%%&?&kﬁﬁﬁi&ﬁRﬁ@%rder'

(1) who cannot reasonably be expected to occupy the property
as a p ipa ent hin s y (60) days after the
sale ox trxansfer, all ag provided in Section 143(¢) and

) (2) of the Internal Revenue Code of 1986, as amended,
he "Ccde™"); ox

(11) who has“had/a present ownership interest in a principal
respidence during any part of the three-year period ending

on the date of the gale;or transfer, all as provided in
Section 143(d) and (i){2)%of the Code (e >apt that the
100 ‘language pexsent sbztl be substituted for "95 percent
' nora" where the latter|appears in se n 143(d)(1); or
(1i1) cquisitionieost\'which is gres in the then
< laximum AcQuaEitdon Cost £ ng housing, all
i 3 in“Sectiom 143(e€)" ant ' the Internal

L\vvvl‘uv vvuv; Ve

(iv) whose family income exceeds the then current Income Limits,
all as provided in Section 143 (f) and (i)(2) of the Code;
‘or

(b) Mortgagor omits or misrepresents a fact that is material with.
respect to the provisions of Seéction 143 of the Code in an appli-
cation for this mortgage.

References are to the Code in effect on the date of execution of the mortgage
and arée deémed to include the implementing regulations.

-1-

el e a? abartem

At 8 e Leme 490 = a e




THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN, DO NOT SIGN

IT UNLESS YOU HAVE READ AND UNDERSTOOD IT,

I hereby consent to the modifications of the terms of the Mortgage and

Note which are contained in this Addendum,

Dated this __ 215t day of March 19 90 . |
S a ‘
gzuzwzv/ N ' |
P % i - - -Efmmnm-a
Signatu¥e ' Document 1853
: | NOT OFFICIAL! B
———Raymundo Encinas g N 1
Printed Name This Document is the properiyted Na nenas
the Lake County Recorder!
STATE OF INDIAN. )
S
COUNTY OF __ LAKE )
On this _ 21s¢ .~ day of _  Marc , 19_90_, the above signed

Raymundo Encinas'and Stacy'E. Encinas

personally, appeared before: me, &a.Notary Public, in and for said County and

State, and..gaq:kn ledged the exgcution ofithe fo pgoing instrument.

County

skl —

Printed Name

étrument was prepared by: _Beth A. Kolbert, Closing Agent for Wat:erf.f‘ield

20al: SA% ik Chdasd dmte’ aba) Wit kel i e e o oo o -




