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—TOM _A. VAN PROOYEN
~—BARBARA 1, VAN PROOYEN
—2619 CASTLEWOQOD DRIVE BANK OF HIGHLAND
s DYER. INDIANA 46311 . HIGHLAND, INDIANA 468322
A a“é"
& . MORTGAGOR MORTGAGEE
I includes each mortgagor above. “You" means the mortgages, its successors and assigns.
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BANK OF HIGHLAND/FT

REAL ESTATE MORTGAGE: For value received, 1,

AND WIFE , mortgage 10 you on ..AEBIL 16: 1990 , the real estate d
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at

anytime in the future be part of the property (all called the “property”).
PROPERTY ADDRESS: 2619 CASTLEWOOD DRIVE 5 )
(Street)
HER City) - Indiana 46311 @ip Code)
LEGAL DESCRIPTION: P

LOT 68, RESUBDIVISION OF ALL OF CASTLEWOOD UNIT 1, AN ADDITION TO THE TOWN OF DYER;
AS SHOWN IN PLAT BOOK 51, PAGE 30, LAKE COUNTY, INDIANA.
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... This Document is the property of

| ordinances; current taxas and

-assessmants riot yet de d N/A-
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SECURED DEBT: Thls mortgage secures ‘~‘3ment'er¥the'1 ured &ei ind the rermr & of the covenants and agreements contained'in
“this mortgage and In any other docun Incorporated hereln, Sacured debt, as used [n'this mortgage, Includes any amounts | may at

any time owe you under this mortgage, the rtrumem agreement described below, any renewal, refinancing, extension or modification
of stch instrument or ag rment and, if applicable, t futuree inces described below,

A

The secured debt is evid :ed by (describe the instrument or agreement secured by this mortgage and the date thereof)::
"PROMISSORY QOTE DATED; APRIL,. 15, 1999 '

 The above obligation Is du and payable on — MARGH 1742020 ¢

y —if ‘not peld earller.

.The total unpald balance I"by this mortgage at-any onetime s\hell not exceed a ma al amount of
FIFTY TH AND NO/Z100 0% Doltars ($20..000. O ______) plus interest
and all other amouits, .| dvanced under the terma.aithis nortgage to prote of this mortgage or to perform:.
; eny of. the covenants an ntained. ln thls mang..ge.
[X Future Advances: The eu tofit t

0 ture advances are contemplated:.
. and'will be made:in accordance With K

the terms of the note or [oan agreement ncing the 2d 'dabt,

m Varlable Rew The interést rate on the obligetlen secured by this mortgage may very eccordlng to the terms of that obllgetlon.
EJ A copy. of the:loan agreement containing the tefms under.which the interest-rate may vary is attached to this mortgage and
made a part hereof.
TERMS AND COVENANTS: | agree to the tefmis and covenants contained on both sides of this mortgage, in eny Anstruments evldenclng the
gécurad debt and in any riders’ described below and‘signed by me.
o Commercial  [J Construction [

SIGNATURES: ecknowlnge, receipt of s of this mortgage on the date steted above,

X zZaal%v\ A&%

J. VAN PROCEYN

ACKNOWLEDGMENT: STATE OF INDIANA, _LAKE : . Counfyash i
On this __16TH _ day of _APRIL 1990 ARYSPURLIC o
IN AND FOR SAID COUNTY 'persona"y appeared To A. f

VAN PROOYEN, HUSBAND AND WIFE n

My commission expires: 12-26-93
- COUNTY OF RESIDENCE; LAKE'

This Instrument Was prepered by: i LY
© 1085 BANKERS SYSTEMS, INC,, ST. CLOUD, MN 66301 FORM ocr- Mre IN 11/13/86 e . INDIANA
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3 COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt (exclusive of interest or principall, second, $o interest and
then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
payment until the secured debt is paid in full. .

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relati g to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property,

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may he applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property,

6. Expenses. | agree to pay all your exgenses. including reasonable attarneys’ fees, if | breach any covenants in this mortgage or in any abligation
secured by this mortgage. ) will pay these amounts to you as provided in Covenant 10 of this mortgage.

o .~ P ) . .

6. Defsult and Acceleration. If I fail to make any payment when due or breach any cavenants under this montgage,-any prior mortgage.or an
ohligation secured by this mortpage, you may either accelerate the maturity of th% secured debt and demandginsm‘rﬁeacﬂgt‘o’"paymemg o?e)ﬁavclag
any other remedy available to you, You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
recelver may take possession and manage the Propenv and collect the rents, income and profits, Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ feas, commissions
to rentaildagalnuzé and antyiother necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1,

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other

security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly:
de"ver to you any noﬂces ' recoive Sram ame narann whasa rinhte in tha nranartuy have :-n-ln-hu AUBr UALIE rh\kta'
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has priority over this morjgage, you may perform the dujios

this mortgage is on a feasehold.
nder the covenants, by-laws, or

9, Leaseholds; Condominiums
If this mortgage is on a unit in

3, OF any other montgage, deed

10. Authority of Mortgagee to
1se them to be parformed. You

may sign my name or pay any
reasonable manner, you may
construction,

Your failure to perform will nof

Any amounts paid by you to
ble interast f%m thg Ziate of‘w

11. Inspection. You may enter
Inspection, '
12.7Condempation, | assign to
any part of the property. Such
agreement. ;

13, ‘Walver. By exerclsing-any
remedy, If | default, you do n
apprglggmgnt. ‘

14. Joint and Several Liability
mortgage but do not sign.the
by doing so, | do not agree to |

-or make any other changes in

terms of this mortgage.

‘The duties a.nd'benefits of this

15.. Notice. Unless otherwlse !
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> whatever Is necessary to protect your securlty intdrest in-<he propc
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eclude you from exercising any of your other rights under the law or this
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ceeds will be applied as provided in Covenant 1. This assignment is subjec

nedy availabls to you, you do not give up your rights to later use any ot
vaive your right to later considershi‘avant a default if it happens again.

signers; Successors and-Asgigns Bound, Aliduties under this mortgag
3d debt | do so only to memiage my Intasest in the property to sec
1ally Itable on the segured debt: L'aiso agrea that you and any pa
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ontinued or not carried on in a
's may Include completing the
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/ill be due on demand and will*
he secured dabt,
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anation or other taking of all o
» the terms of any.prior security

remedy, BK not exercising any
ralve all-rights of valuation and

3 joint and several. If | sign this
yment of.the secured debt and
3 monFage may extend, modify
ge will not release me from the

f us,

: by certified mall addressed to

me atthe Property Address or any other address that | teii you, i wii give any notice to you by certified maii to your address on the front side
of this mortgage, or to any other addréss which you have designated.

Any notice shall be-deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your-prior written corisent, you may demand immediate payment of the secured debt, You may also demand immediate payment.if
the mortgagor Is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When! have pald the secured debt, you will release this mortgage without charge to me. | agree to pay all costs to record this mortgage.

OCP-MTG-IN BACKSIDE REVISION DATE 11/5/86




