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. 1364954
MORTGAGE

THIS MORTGAGE (*Security Instrument®) is given on April 13
1990, The mortgagor is Laurence Venditti , of adult age

("‘Borrower"). This Security Instrument Is glven to
Union Federal Savings Bank

, Which is organlzed and existing
under the laws of the United States , and whose address Is :
200 East Berry Street, Fort Weyne, IN 46802

("Lender”),
Borrower owes Lender the principal sum of Seventy One Thousand And .00/100
Dollars (U.S. $ 1 the same date as this
Security Instrument i E tut t pald earfler, due and
payable on_May 0

S Secu rumen sec‘ \ 1) the repayment of the
debt evldenced byt

other sums, with Int cm&?rmﬂmpgﬂm rlty \\ (b) the payment of all

itylnstrumenr and'
(c) the performance of Bc "Werscolenaniaand agrdsmen nt and the'Note, For
this purpose, Borrowe

located In Tl oes herm@mmqg @?ﬁw&“@& MW the foll\, g described property

Iot&inSmdy {dge Additien, Un in

e Town of Dyer, as pexr plat
thereof., recon 1 in rlat Book 64 uage 19,/ in the Office of the Racorder of Lake
County, Indian
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which has the address of 2513 Sandy Ridoe Rliw, , Dyer

2p Coda) ("Property Address");

(City) '
Indlana 46311

TOGETHER WITH all the lmprovements now or hereafter erected on the property, and all easements, rights,
appurténarices, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the propérty. All réplacements and additions shall also be covered by this Securlty Instrument. Al
of the foregoling Is referred to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s-unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all clalms and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

lIfited variations by jurisdiction to constitute a uniform security Instrument covering real property. >

L

INDIANA -Single Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83'
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UNIFORM COVENANTS. Borrower and Lender covenznt and agres as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
, 2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s pald In full, a sum (*Funds®) equal to
ane-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yeary
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage Insurance premiums, If any. These items are called "escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender Is such an Institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be pald on the Funds. Unless an agreement Is made or applicable law
requires Interest to be pald, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ftems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repald to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender Is not sufficlent to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficlency in one or more payments asrequired by Lender,

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property Is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agalnst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be anpliad: first, to lata charaas due under the Note: second. to prepayment charges due under the

. g *

Note; third, to amounts ragraph 2: fourth, to interest _due; at al due.
4. Charges; Lie shal Bay aihiexes, E53eesmeAls cha oo, ositions attributable to the
Property which may atte ver this Security Instrument, and leasehoid pay! ound rents, if any.

Borrower shall pay thes N(M&@EFI@I 2forli ot at manner, Borrower shall
ers

pay them on time direct 1e person owed payment. Borrow If promptly furnish ¢ der all notices of amounts
to be pald under this paragraph Al BesoWes makes these ;ﬁ)ﬂmm&ﬂﬁﬂéﬁoﬂﬁ shail promptiy furnish to Lender
recelpts evidencing the pdyments. rder!

Borrower shall prompily dlschg!ag a%yah]e(newgl&‘f}g loIrl{t)? g/gr tl(w}s? Security Instrument unless Borrower: (a)
agrees In writing to the payment of the abligation secured by the llen In a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agalinst enforcement of the llen In, legal proceedings which In the Lender's opinion operate to
prevent the enforcement of the Ilen or forfelture of any part of the Property; or (¢) securas from the holder of the lien an
agreement satisfactory to Lender subordinating the llen to this Security Instrument. If Lender determines that any part of

the Property is subject to a lien which. may attain priority over this Security Instrument, Lencer may give Borrower a
notice Identifying the lien. Borrower shall satlsfy the llen or taka one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the Property
insured agalnst loss by {ire, hazards Included within the ter“extended coverage” and any other hazards for which Lender
requlres Insurance. This insurance shall be malntalngd s the ataaunts and for the perlods that Lender requires. The
Insurance carrler providing the Insurance shall be chgsen by Borrowar subject to Lender's 4pproval which shall not be

unreasonably withheld.

All insurance poll | renewals shall be'acceptablsto Lerder and shell inc! andard mortgage clause.
Lender shall have the rig he policles and tanewals. !t kender requires, Bo | promptly give to Lender
all recelpts of paid prem wal notices. In‘the evant-otloss, Borrows mpt notice to the insurance
carrler and Lender. Lenc yaf of 10ss I ot made promptly by B

Unless Lender arid Saiiower Gilieiwise agree inwrilting, insurance proceeds shail be applled to restoration or repair
of the Property damaged, If the restoration or repalr is economically feasible and Lender's security is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the (nsurance carrier has
offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any Insurance policles and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and If Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower falls to perform the
covenants and agreements contained In this Security Instrument, or there Is a legal proceeding that may significantly affect
Lender's rights In the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actlons may include paying any sums secured by a lien which has priority over this Security .
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower
requésting payment. W107A  Page2of4
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower.shall pay the premiums required to malintain the insurance in effect until such time as the requirement for the
dnsurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secutity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
pald to Borrower.

If the Property Is abandoned by Borrower, or I, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice Is
gliven, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the Property or
to the sums secured by this Securlty Instrument, whether or not then due,

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors In interest,
Lender shall not be required to commence proceedings agalinst any successor In Interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender In exercising any right or remedy
shall not be a walver of or preclude the exercise of any right or remedy.

11. Successors and Aszlgns Bound; Joint and Severat Liabitity; Co-signers. The covenants and agreements of
this Security instrument a0 18 SUCCESSOIS alla assgis o ywer, subject to the pfOV‘SlOﬂS
of paragraph 17. Borrov 1 Jﬂaﬁum dnscvera sr who co-signs this Securlty

Instrument but does not - N‘S wﬁw A\ﬂ; ngage, grant and convey
that Borrower's Interest 0 the t t I f 8:. (b) srsonally obligated to pay
the sums secured by thl uriydnstrument; and (c) agrees that Lender and any other ~er may agree to extend,
modify, forbear or make an Eﬁhmmmm%eﬁd&tﬂﬁmmgygm Instrument or the Note without
that Borrower's consent the Lake County Recorder!

12. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally Interpreted so that the Interest or other loan charges collected or to be collected In

connection with the loan exceed the permitted limits, then: () any.such loan chaige shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make tl fund by reducing the principal owed

under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partlal prepayment without any prepayment charge under the Note.

13. Legislation Affecting 2r's Rights. If enactment or explration of applicable laws has the effect of
rendering any provision of the Note or this Security instrument unenforceable according to its terms, Lender, at its option,
may require iImmediate payment In full of all sums secused hiythis Security Instrument and may Invoke any remedles
permitted by paragraph 19. i Lender exercises thisgpiici; Lenéarshall take the steps specified in the second paragraph of

paragraph 17.

14. Notices. Ar ~e to Borrower provided forinthis Security Instrument shal Iven by delivering it or by
malling it by first class r 5 applicable law raquites uise of another methor!. Th hall be directed to the
Property Address or an ass Borrower deslgnates by natice to Lender, / ) Lender shall be given by
first class mall to Lende ted hareln or anyethenaddress Lender d otice to Borrower. Any notice
provided for In this Sect i tol ! ivept nder when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be glven effect without the confilicting provision. To this end the provislons of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. lf all or any part of the Property or any
Interest in It Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all sums
secured by this Security Instrument. However, this optlon shall not be exercised by Lender if exerclse is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the rightto have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contairied in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securlty Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as Iif no acceleration had
occurred. However, this right to reinstate shall not apply inthe case of acceleration under paragraphs 13 or 17.

' W107A Page 30f4
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_NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

" 19, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement In this Security instrument (but not prior to acceleration under paragraphs
13 and 17 unlesrap:llcable law provides otherwise). The notice shall s?eclty: (a‘) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that fallure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure b“udlclal
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure roceedln? the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. if the default is not cured on or hefore the date specified in
the notice, Lender at its option may require immediate rcgment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by {udlclal proceeding, Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judiclally appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the recelver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on recelver's bonds and reasonable attorney's fees, and thento the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appralsement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall amend and
supplement the covenants and agreements of this Security instrument asif the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[] Adjustable Rate Rider [ Condominium Rider [ 2-4 Famlly Rider
[[] Graduated Payment Rider [ Planned Unit Development Rider
[ Other(s)

Document 1s
BY SIGNIN Jorrower accepts and agrees to the terms and « ntalned In this Security

Instrument and In (s) NL@BI&@FaFI@ A’I‘;!

This Document is tB¢€ propevtvAAf 7, (Soel)
the Lake CountyiReesredeniitts -Borrower

-Borrower

STATE OF INDIA}

RN )+ SS ) re me, the undersigned, a
Notary Public In and for said County, persor - e 1 B b1\ -+ - .

f the foregoaing instrument.

N

RPN

% by
N

WITNESS my hand and officlal seal.

My Commission expiras 12-3-93
County of Resi nLake

This Instrum wwed hye....Chest RIS Bk . M
Pabterfiald Bimcial

Merrillville, IN 46410
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