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REAL ESTATE MORTGAGE
C THIS INDENTURE WITNESSETH, that _TRI-COUNTY DEVELOPMENT CO., INC., An Indiana Corporation
) )

of ___ Lake County, State of Indiana, whether one or more herein called Mortgagor, MORTGAGES AND WAR-
RANTS TO BANK ONE, MERRILLVILLE, NA with an office located at 1000 East §0th Place, Merrillville, Indiana, hereafter called the
Mortgagee, the following described real estate in _Lake County, State of Indiana, to-wit:

Lot 34 in Somerset, in the Town of Munster, as per plat thereof, recorded in Plat
Book 68, page 12, in the Office of the Recorder of Lake County, Indiana

f-l together with all buildings, improvements, appurtenances, and fixtures altached, erected or used In connection with the real estate or
) hereafter acquired, attached, erected, appurtenant or used in connection with the real estate, and together with all renis, issues, income,
;'6 profits, rights, privileges, interests, easements and hereditaments thereof.
Q This morigage Is given to secure: (a) the payment of Mortgagors Promissory Note payable to the Mortgagee dated
April 6, ,19_90 | inthe amount of THIRTY FIVE THOUSAND EIGHT HUNDRED AND 00/100
- $.35,800.00 )
with a final payment due and payable on October 3, 1990 together with interest

andany BXlenslons or (enewals 'hefﬁo’ and "kBW'se to secure the nerformance hv tha Martnanar Af a“ o' Mo“gagors covenan‘S.
agreements, promises, payr 1y other Instruments signed by

the Mortgagor in conjunctior irie 3a08, ( @ is given 1o secure any and all
other indebtedness or liabilit ammm%g Act)a 2 Mortgages or elther gr any of

them, jointly or severally, in ré_pdyances, whethe s, labilities dvances be direct or indirect, =%
primary or secondary, or con N‘f;[ﬁn e Fi a e& % 3 3 fulure, whether or not related Q) |
ific debt 'sec n ether y addifia

to, or of the same class as tt ured herein, and w or not secured different collateral, and (c) anyn 5

other debt referring to this Morigade This Document is the rope of o
The Morigagor for himsel!, s heirs, exacﬁtoriaggnisgftors, successors, a assig s covenantsand agrees with said Mortgagee.:‘;
its successors and assigns &< follows:  the e County Recorder: 3
1. That the Real Estate morigage hereby is free, clear, and unencumbered excepl as to (a) real eslate taxes not yet due, (b) usual®.
easements, covenants, and restrictions of racord, (c) Rea! Estata Morigage, dated __None , from __E
Mortgagor to iy — Inthsgiiginalamount of $ 0
which'mortgage is not In defaultand has an unpald balanceof$ __ . | (d) other _ %
2. Inthe event this mortgage Is subjact to @ mortgage set out in the paragreph above, or any other morigage or encumbrance andthat ™M -

prior mortgage or encumbranca Is in default or s foreclosad upen, then at the option of the Mortgagee this Mortgage and the Note or
Notes or indebtedness it securas shali bacame immedialcly due and gayable In full and further that the Mortgagee may immediately
foreclose this Mortgage; all vithout any notice or demand whatsoaver.

3.-Mortgagor covenants that Mortgagor is lawfully seized o8 651aie hereby conveyed and has the right to mortgage, grant, convey
and assign the Property, and (he Morigagor will warrant and.sefend gaqerally the title to the Property 2 iainst all claims and demands,
subject to aiy liens; easements, covenants, conditions and igslrictions aitesord listed In a schedule of exceptions to coverage in any title
Insurance policy insuring Mc ae's Interest in the Prapéfiy
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ACKNOWLEDGMENT BY CORPORATE MORTGAGOR oOE 2740
TATE OF INDIANA . SS: 2 S z
COUNTYOF __LAKE e = £
, Sylvia Torbica .. . . . , @ Notary Public in and for sald County and:
.-State, do hereby certify that .. John Davids N and
e Jack Davids ., personally knowntometobethe _________
President ... . and._Secretary/Treasurer ° , respectively

. TRI-COUNTY DEVELOPMENT CO., INC., An Indiana Corporation
W tome “:)l ie thesame periso'n’a ghose names are subscribed to the foregoing mortgage and appeared before me this
Rt April »1921_In person, and severally acknowlédged that as such said officers they signed and
‘ mls ore ing mortgage and caused the corporate seal of the corporation'{o be gfixed thereto, pursuant to authorlty given by the
R f.‘h iy td’f:sald corporation, as their free and voluntary act and'deed and /s Yifb free afd vpluntary act and deed of sald
grth Us&is'and purposes therein set forth. :
Y gnd officlal seal.
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ADDITIONAL TERMS AND CONDITIONS

4. Forthe duration of any indebtedness hereby secured: (a) the Mortgagor will keep the aforesaid property in its present state of repair,
normal wear and tear excepted; (b) Mortgagor will pay all taxes and assessmenls imposed on the said property and will otherwise take
such actlon and exercise such forbearance as may be necessary in order that the said property shall not hereatter become subject to any
lien or encumbrance superior to this Morigage; (c) Mortgagor will procure and maintain insurance with insurance companies acceplable
to Mortgagee, against damage to or destruction of the improvements inciuded in said real estate by fire or windstorm or any cause
customarily included in the term “extended coverage”, such insurance to be in a sum not at any time less than the value of such
improvements or the total of the indebtedness then hereby secured plus all taxes, assessments and indebtedness then secured by any
liens or encumbrances superior hereto on such real estate, whichever is smaller, and to be payable lo the Mortgagee as its interest may
appear; (d) Mortgagor will deliver the policy or a certificate evidencing said insurance to the Mortgagee and will allow Mortgagee posses-
sion of the same; (e) In the event of loss, Mortgagor shall give immediate written notice to the insurance carrier and to Mortgagee.
Mortgagor authorizes and empowers Mortgages as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such
insurance policies, to appear in and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds,
lo endorse and deposit any insurance checks or drafts payable to Mortgagor, and to deduct therefrom Mortgagee’s expenses incurred in
the collection of such proceeds; provided however, that nothing contained in this paragraph 4 shall require Morigagee to incur any

expense or take any action hereunder, nor prevent the Mortgagee from asserting any independent claim or action versus any such
insurance carrier in its own n

A the Mor}gagor,shallta ymer _ S ary for the performance of any
o:’ l(\’do&t?ago:sbcovenants ?b< he em&ﬂmm%g. and i to¥ a'ny sugh purﬁo‘se ?tlufll 't:e
added to and become part o odr eprse t ate of payment thereof by the
Mortgagee, bear Interest at il I l}t in x'j ioAdrj!

6. Unless required by app 2 runlgss Mortgagee has otheawise ed in writing, ldortg shall not allow changes in the
use for which all or any part of 1 m&ﬁpﬁﬁﬁsaﬂﬁawélﬂéﬂﬁﬂ%ﬁb >d. Mortgagor shall not initiate or
acquiesce to a change in the zoning classil@ﬁ@ﬂﬁk@@dxﬂ@tﬂ@gmgr writtenconsent,

7. Mortgagee may make or cause lo be made reasonable entries upon and Inspections of the Property at all reasonable times and
access thereto shall be permitied for that purpose by the Mortaagor.

_ 8. Mortgagor shall not sell or transfer alk.or any pariolsaid Pioperty, giant an option to puichasa the same, lease the Property, sell the
same by contract, transfer occupancy orpossession of the Property, nor sell or assign any benelicial Interast or power of direction in any
land trust which holds title to the Property withoul the prior written consent of the Morlgagee

9. The Mortgagee at its option may extend (he time for the payment of any indebledness herebYs ured, or reduce the payments
thereon, or accept a note or renawal note there!or, or release any part of the security, or any person liable for the indebtedness, without
cansent of any junior lienholder, and without the consent of the Merlgager. No such exiension, reduction, renewal or release shall effect
the priority of this Mortgage or impair the security hereof In any manner whatsoever, or release, discharge or affect in any manner the.
personal liability of the Mortgagor to the Mortgagee. No delay by the Mortgagee In the exercise of any of its rights hereunder shall
preclude the exercise thereof so long as the morigage is In dafawtt Fareunder and no failure of the Mortoagee to exercise any of his rights
because of one default shall preclude the exercise thereofdara-subsaniant defaull, The Morigagee may enforce any one or more of its

rights or remedies hereunder successively or concurrentiy:

10. This Mortgage shall be rned and enforced by thigitaws-of the Stateef Indiana excep! whet Aortgagee by reason of a law of
the United States or a regula fing promulgated Lty an agency-suparnvising the Mortgaget tted to have or enforce certain
provisions in this Mortgage | vent the Mortgagee miay elact tuthave those provision rtgage enforced in accordance
with the laws of the United & vent that any pravision-akthistMortgage conflic ble law, such conllict shall not
affect other provisions of this can be given effecuwithaul the conllicting 3 this end the provisions of this
Mortgage aredeclaredtobe: 1 8 rother charges permitted to be

collected from Mortgagor is Inierpieied so thal any charge provided for in this Morigage, wieiherconsidered separately or together with
other charges levied in connection with this Mortgage, violates such law, and Mortgagor is entitled to the benefit of such law, such charge
Is hereby reduced to the extent necessary to eliminate such violation. For the purpose of determining whether any applicable law limiting
the amount of interest or other charges permitted to be collected from Mortgagor has been violated, all indebtedness which Is secured by
this Mortgage or evidenced by the Agreement and which constitutes interest, as well as all other charges levied in connection with such
Indebtedness which constitute interest, shall be deemed to be allocated and spread over the stated term of the Agreement.

11. lf there Is a default in the payments of any indebtedness hereby secured or in the performance of any of the Mortgagor’s covenants
set forth in this Mortgage or other instruments signed in conjunction with the indebtedness this Mortgage secured, or If Morigagor should
abandon the aforesaid property, or if said real estate of any part thereof should be attached, levied upon or seized, or if the Mortgagor

"shoiild become bankrupt or insolvent or make any assignment for the benefit of creditors, or if a recelver should be appointed for the

Mortgagor, then the entire indebtedness aforesaid shall, at Mortgagee's option, become immediately due and payable, without notice or

.demand, and the real estate shall be subject to foreclosure of this mortgage, and the Mortgagee If it elects to foreclose the same shall

become entitled to the Immediate possession of the aforesaid property together with the rents, issues, income and profits therefromand

-

all amounts:due are payable without relief from valuation or appraisement laws and Mortgagor will pay all costs .‘a‘:riqfatlé'r'n'e'y's'.'j..e%'-

incurred by Mortgageée in the énforcement of the terms of this Mortgage: : S T A
12. (1) The word “Martgagor” as used herein shall includg all persoris executirig this miortgage and the word “Matigagee’’ shall mean .

-

its respective successors and assigns. The singular shall mean the pliral and the plural shall mean the singular and the use of any gender
shall be applicable to all genders; (ii) Any forebearance by Mortgagee in exercising any right or remedy hereundé, or otherwise afforded

by applicable law or.equity, shall not be a waiver of or preclude the exercise of any such right or remedy; (i) Each r'eme&y,ﬁr"o&ld'éd forin

this Mortgage Is distinct and ¢umllativé toall btfier Tights and remedies under this Mortgage or afforded by applicable law/or equity, and
may be exercised concurrently, independently or successively in any order whatsoever; (iv) That no change, amendment or modification
of this Mortgage shall be valid unléss in writing and signed by the Mortgagor and Mortgagee or their respective successors and assigns.
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