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FHA Case No.
State of Indlana MORTGAGE 151-3605359~703
THIS MORTGAGE ("Security Instrument”) is given on April 16 y 1990 .
The Mortgagor is Timothy S, Miller and Sharon L. Miller , husband and wife, both of adult
age

whose addressis 1921 Warwick,
Whiting, In 46394

» ("Borrower”), This Security Instrument is given
Union Federal Savings Bank

which is organized and existing under the lawsof  the United States
address is

Fifty One Thousan
Dollars (US. $

to

,and whose'
200 East Berry Street, Fort Wayne, IN 46802

_LCatic s Lender the principal sum of
= BgédPfnent 1s

Security Instrument ("Nc hicl /pmgoxoﬂmzmd$ bzcb\“ * e dated the same date as this

Yay 01, 2020 This DisSaistisieiey thdcof the
y the Note, with interest, and all renewals, extensions and modifications;
advanced. under paragraph 6 to protﬁleﬁ‘éﬁﬁh aqﬁﬁ:ﬂrﬁfﬁilﬁ%é

s ity and (c)
covenants and agrecmen

earlier, duc-and payable on
ayment of the debt evidenced
e payment of all other sums, with. interest,

; performance of ‘Borrower’s

. under this Security Instrument and the Note. For this purpose, Eorrower does hereby mortgage,
grant and convey to Lender the folkc

descr y locat Lak
County, Indiana;’ '

The West 40 feet of Lot 5 in Block 4 in Forsythe Water Garden

ne ¥at /in the City of
Hammond, as'per plat thereof, recorded in Plat Book 14 page 19, in the Office of the.
Recorder of Lake County, Indiana,
T3 mTe
gz P =32
A S aE%
€ 2 ° x
which has the address of 648 Stewart Ct., Whiting ' :
_ o (Street, City]

Indiana 46394

y ("Property Address");
[2IP Code)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a

part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the cstate hercby conveyed and has. the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for ecncumbrances of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
rccord.

1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due he principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2, Monthly Payments of Taxes, Insuraiice and Other Charges. Borfowér shall include‘in each monthly paymerit, togéther
with the -principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special

assessments- levied or to be levied against the Property, (b) leaschold payments: or ground rents on the Property, and (c)
premiums for insurance required by paragraph 4.
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Each monthly installment for items (a), (b), and (c) shall cqual one-twelfth of the annual amounts, as reasonably estimated
%Lendcr, plus an amount sufficient to maintain an additional balance of not morc than one-sixth of the cstimated amounts.
¢ full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would

gcigomc dtclinqucnt. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become
clinquent.

{8se

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required 1o pay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated tpaymems or credit the excess over onc-sixth of the estimated payments (o
subscquent payments by Borrower, at the option of Borrower, I the total of the payments made by Borrower for item (a), (b),
or (c) is insulficicnt to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes duc.

. As uscd in this Security Instrument, "Sccrclauz" means the Secretary of Housing and Urban Development or his or her
designee, Most Sccurity Instruments insured by the Secretary are insured under programs which require advance payment of the
entire morlgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include cither; (i) an
installment of the annual mortgage insurance premium (o be paid by Lender to the Secretary, or Sii) a monthly charge instcad of
a mortgage insurance premium if this Sccuri‘gy Instrument is held by the Secretary, Each monthly installment of the mortgage
insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one
month prior to the date the full annual morlﬁu ¢ insurance premium is duc to the Secretary, or if this Sccurity Instrument is
held by the Secretary, cach monthly charge shall be in an amount cqual to one-twelfth of onc-half percent of the outstanding
principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums sccured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all'installments for items (a), (b), and (c) and any morlgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a forcclosure sule of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3, Application of P, icnksynder paragraphs 1 and 2shall by cr as follows:
. First, to thc mortgag .E_Q) @t,m@m&t @ccreta nthly charge by the Sccretary
nsnslca'd oll' the monthly m rance premium, unless Borrower paid the : K insurance premium when this
ccurty Instrument was s '
Sccond, to any taxe: 1k -MQ mcﬂ EyEnIGiAIcﬂfs, and fi d and other hazard insurance

premiums, as requircd;

Third, to interest duc und :Fol}v‘tﬁcp ocument is the property of

Fourth , to amortizaticn ol the pripgipal P Recorder!
Filth, to late charges due under the oteﬂﬂﬂé"@ounty ceo

4, Fire, Flood and Qther Hazerd [nsuran rer shall insure all § ients on the Property, whether now in
existence or subscquently crecled, against any hazards; casualtics; and contingendies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Propcrty, whether now in existcace or subsequent] led, apainst loss by floods to the extent
required by the Sceretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any
renewals shall be held by Lcader and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed (o make payment for such loss
directly to Lender, instead of to Borrower and (o LenderiaintifAll or any part of the insurance proceeds may be applicd by
Lender, at its option, cither (2) to the reduction of theisdebicdacss under the Note and this Sccurity Instrument, first to any
dclinquent amounts applicd io the order in Paragraph'3; and then t¢ frcpayment of prineipal, or (b) to the restoration or repair

of the damaged proﬁlcrl) » application of the prog¢ecds-to-the prikcipal shall not cxicn posipone the due date of the
monthly payments which reed to in Paragraph 2, or change the smount of such poy \ny excess insurance proceeds
over an amount required 1 outstanding indebtedncss under the Note and this istrument shall be paid to the
cntity legally entitled ther

In the event. of for Security Instrument or other transfef roperty that extinguishes the
indebtedness, all right, titlc and intcrest of Borsower in and (o insurance policics in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds.  Borrower shall not commit waste or. destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect
the property if the proper% is vacant or abandoned or the loan is in default, Lender may take reasonablc action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with the

rovisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fec title shall not be merged uriless
Ecndcr agreces to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or
municipal charges, fincs and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time
directly to the cntity which is owed the payment, If failurc to pay would adverscly affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

Il Borrower fails to make these payments or the payments required by Paragraph 2, or fails to lpcrform any other covenants
and agrecements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a procceding in bankru{)tcy, for condemnation or to enforce laws or rcgulalions§, then Lender may do
and pay whatcver is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxcs, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by
this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, dircct or conscquential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security ﬁxstrumcnt. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.

BR1238 Page 20f 4




Any apslication of the procecds tg‘ rincipal shall not extcnd or postpone the date of the monthly payments, whm
referred {o in Paragraph 2, or ch e amount of such payments. Any excess eds over an amount required to pay all
f outstanding indebtedness under the Note and this Security Instrument shal] be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

(8) Default, Lender may, except as limited by regulations issued by the Sceretary in the case of payment default
requirc immediate paymg’nl in full of all sums secured by this Security Instrument if: i paym >

(i) Borrower defaults by failing to pay in full any monthly payment requircd by this Security Instrument prior to or on
the due date of the next monthly payment, or

fii)tBorrO\:er defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

(b) Sale Without Credit Approval. Lender shall, if permittcd by applicable law and with the prior approval of the
Secretary, requirc immediate payment in full of all the sums securcd by this Sccurity Instrument if;

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupicd by the purchaser or grantee as his or her primary or sccondary residence, or the
purchaser or grantee does so occupy the property but his or her credit has not been approved in accordance with the
requirements of the Secretary,

(c) Ineligibility for Mortgage Insurance, Borrower agrees that should this Security Instrument and the note secured
thereby not be eligible for insurance under the National Housing Act within 240 days from the date hercof, Lender may,
at its option and not withstanding anything in this paragragh 9, require immediate payment in full of all sums secured by

this Sccurity Instrument, A wrilten statement of any authorized agent of the Secretary dated subsequent to 240 days

from the date hereof, declining to insure this Sccurity Instrument and the note secured thercby, shall be deemed
conclusive proof of such incligibility, Notwithstanding the foregoing, this option may not be exercised b{l Lender when

the unavailability of insura ¢ Secretary,

J ¢
(d) No Waiver, cs ?:! wm i gnlo o ayment in full, but Lender
docs not require 15, Leader (g of waive 1%15%&5 ?vu‘?rcs,. { gveyt?t‘s.
(e) Regulations N Q:r)l;y %EJ:GJIA Isu!o a? will limit Lender’s rights
in the.case of pa 2 m%muirc immediate payment in full and forecloge if aid. This Security Instrument
does not authorize accelc (3D TR Porh A6 PAFRARIASONE Sccreiry,
10, Reinstatement,| Borrower. h&‘l‘%ﬁMﬁeCcmmﬁXr Bﬁ&?ﬁgﬁ:ﬁt’iircd immediate payment in full because of

Borrower’s failure to pay an amount duc under the Note or this Security Instrument, This right applics even after foreclosure
grocecdings are instituted. To reinstate the Sccurity Instrument, Borrower shal! tenderin a lump sum all amounts required to

ring Borrower’s account current including, to the cxicat they are obligations of Borrower under this Security Instrument,
foreclosure costs and rcasonablc and customary atlorneys' (ees ay cx%ci s properly associated with the foreclosure
procceding. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations that it secures shall remain in'effect
as if Lender had not required immediate payment in full, However, Lendcr is not requircd to permit reinstatement if: (i) Lender
has accepted reinstatemcnt after the commencement of forcclosure proceedings within two years immediately preceding the
commencement of a currcnt forcelosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will o affect the priority of the licn created by this Security Instrument,

premium to t

11, Borrower Not Relcased; Forbearance By Lender Neot &, Waiver.  Extension of the time of payment or modification of
amortization of the sums sceured by this Security Institment granted by Lender Lo any successor in interest of Borrower shall
not operate to release the liability of the original Boreower of Bafrower's successor in intercst, Lender shall not be required to
commence proccedings against any successor in interost or refuse ta@xiend time for payment herwise modify amortization
of the sums sccured b Security Instrument-by' reason of any:-demand made by th aal Borrower or Borrower's
successors in interest, arance by Lender-in exereising any right or remedy she a waiver of or preclude the
excrcisc of any right or r

Sccurity Instrument she t Y subject to the provisions of
aragraph 9.b. Borrower's covenanis and agreements shail be joint and several. Any Borrower who co-signs this Sccurity
nstrument but does not cxecute the Note: ér) is co-signing this Security Instrument only to mortgage, grant and convey that

Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to Pay the sums

securcd by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or

make any accommodations with regard (o the term of this Security Instrument or the Note without that Borrower’s consent.

12, Successors and Joint and Several'£inbility; Co-Signers. and agrecments of -this

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located, In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect
wilhoul:l the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

15. Borrower’s Copy. Borrower shall be given onc conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower’s breach of
any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenucs of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolutc assignment and not an
assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due dnd unpaid to Lender.or

Lender’s agent on Lender’s written demand to the tenant.
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- «Bor;'ower has not executed any prior assignment of the rents and has pot an! will not perform any act that would prevent
Lender from cxercising its rights under this paragraph 16, d y P

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed recciver may do so at any time there is a breach, .gny application of
rents shall not cure or waive any delault or invalidate any other rigg't or remedy of Lender, This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys* fees and costs of tigle evidence,

.. 18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

Document is
NOT OFFICIAL!

S l}ldelrs to this Seflur In fEhfls i)ngq:mou&rﬂe}th& pmpdllﬂyﬂtgfl ‘ l-rgcprdcld:(ogcu;‘cr with: this 1
ecurity Instrument, the covenants 0 § r shall be incosporate shall amcrd and supplemcent the covenants |
gxpd(a%r]ccmcnls of this & c urity Imt%m%ﬁﬂﬁﬁxﬁﬁﬁmmhm Securil 1nstrun?cnt.~[Che¢k applicable |
0x(cs |
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BY SIGNING-BELOW, Borrower aceepts and agrees (o the tcrms contained in this Sccurity Instrument and in. any ;
rider(s) executed by Borrower ard recorded with it, i

Withesses: ‘fi1
(Seal)
-Borrower
i (Scal)
-Borrower
—(Scal) -
-Borrower
g
(Seal)
-Borrower }
|
STATE OF INDIANA,  lake County ss: ;
Onthis 16th dayof April , 1990 ,before me, the undersigned, a Notary Public in
and for said County, pefsonally appeared ~ Timothy S. Miller and : ‘2 e
gharon L, Miller, husband and wife. z,,ff @ *;?}*;@w
, and acknowledged the exccution Ql: E-L,,c, ‘g?. 6x§g ,.’9%9',9,9’.%‘.‘: "

WITNESS my hand and official scal, gt oo :"!é';,‘fg "4

f 5 ,') - ! L3
or . R IO TS B35 X
. é‘ ':) ~£'.r: '"“‘% 'zxv"p". F
A Ny T ‘?}(}’.g’o"l‘-.l v
- Yo 3% Ji)t&,’#.m o

My Commission expires: Lobile ) s
12-3-93 Notary Public MCM[CHAEL{ ‘ﬁfi)“‘ R
; Gounty of REsidenee;. Lake sty 1k |
This Instrument was prepared by: ~ Cherd Jolliff, Branch Manager RS 7 fi‘ NPT
Waterfield Financial Corporation AT

308 W. 80th, Place
Merrillville, IN 46410
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