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MORTGAGE

THIS MORTGAGE (**Security Instrument’’) is given on . , APRIL 18 T T T T O
19.,.90, ’l’hemortgngorls....I.l?.a;’-:[?...?{.13?.‘“-‘!“’.“:B }E?AID,}RBBANDANDWD‘E '

OIS I IOLIIINIINIRIRIOPOEBIOIOEIDIELIIISIIPIOY

versasaresavarererrensaesenseos (*Borrower”), ThnsSecuritylnstrumentisgivento..MD[)IU!G!EDITG)...

..;j...i].......}.........Yb.Rk...........................................l.l.sﬁvhichisorganizcdandexlsting

un ert wso 0'0"!000..0'..’ LA RN N R] DR 3 LN I B I N )
&6 m’I'I (}{[0 45.22.2 and whose address is ARK IR,

'l""l'll..l.l". 0N) ol'!'l"'vocooltlo.ct!v‘pto!'o'oolvooov.'oloo.ooooo'otoc (“Lcnder")

Borrower owes Lender the principal sum of , FIFTY, EIGIT THOUSAND THREE. HUNDRED. ELEVEN AND A7/1000s o oo vuavons
beretsvesereresneensissesssessss Dollars (U.S. $ . 58,311.47.......). ThlsdebtiscvndencedbyBorrowersnote
dated the same date as this Security-: lnstrument (“Note"), which provides for monthly payments, with the ull debt, if

not paid earlier, due and payable on ..., 4/18/05 vevesess o This Security

Instru;nent se:ures ;c r ucm m ihe debt evi um. N iterest, and all rcnewals.
extensions.and modif 1€ er paragraph 7 to protect ;
the security of this Se t nd agreements under this ﬁ
ASecunty'lnstrument : Nﬁtﬁpﬁ?m m&&n& 3¢ ind’ convey to Lender the )

1018, IN-BLOCK 13 I D-A .-m MASTER A mm 12-AND 13, IN THE TOWN,OF
HIGILAND, }AS PER PLAT JHERROF, TVORDED D FLAT oG &MM@@Q HE: RORDER | \
OF- LAKE' COUNTY, TNDIANA. ' = ‘
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which has the address of . . .. 8043, NQ{IH[& ................... ' HIGHLAND

" /Indiana 463224[ ii'p o 6&]" coare s e sisie s ;.(‘.‘Pgoperty.Aq;_Iness_? %

TOGETHER WITH all the *improvements now orihereaftér erécted:on the -property, and-all. easements, rights.
'appurtenances, feiits, royalties; mineral} oil and gas rights and profits, water rights ¢ and-stock aitd-all fixtures now-or hereafter
a,part: -of the propeﬂy All replacenignits and ddditions shall also be covered by this Securiiy Instrumént. All of the foregoirig
“is referred to'in this Securityflnstrument as the “Propeity.” .

BORROWBR COVENANTS that:Borrower is lawfully seized of the estate hereby. conveyed and has the right to
«mortgage, grant -and’ convey. the Property .and :that‘the:Property is unencumbered, except:for encumbrances -of ‘récord.
Borroweér-warrants and will: defend: generally.the title to the Property. against all claims and.demands, subject to any en-
.cumbrances of réecord.

THIS?SECURITY INSTRUMENT combines uniform -covenants for national -use -and non-uniform -covenants with

"limited"variat'ions‘ by jurisdiction 'to constitute a uriiforii seéurity instrument covering real'property. , : é O
INDIANA - Single Family — FNMAJFHLMC UNIFORM INSTRUMENT: Form 3016 12/83 0(/
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UNIFORM COVENANTS.  Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 sha!! be applied: first, t1o1ate charges du te; nt charges due under the
Note; third, to ainoum ATAZERP <, 10UTHL, (O Hhierest ade; and | ue.
4. Charges; L or .‘m()()ll:mgﬁ sidBarges itions attributable to the
Property which.may ity over this Security Instrument, and leaschoi or ground rents, if any.
. Borrower shall pay th on: e Wafiredpio eIﬂ:I#p}&n pilnoty t manner, Borrower shall
pay them on time dire the perSon owed payment. Borrower shall promptly furnish ¢ ler all notices of amounts

to be paid under this parags T]fiho@mn;heﬂmtisaﬁmtpimpglwyomf 2] promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly dis@ﬂiﬁ%&ﬁﬁﬂ%ﬂ%r&ﬁf&tﬂﬁ?g&uﬁw Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against cnforeer ['the Tien in, legal proceedings whichin the Lender’s opinion operate to
prevent the enforcement of the lienor forfeitureof anypart of ihe Property; or (e)secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which.may attain priority over this Sccurit ent, Lender may give Borrower a
notice identifying the licn, Borrower shall satisly the lien or take one or more of the actions set forth above within 10 days
of the giving of notice,

. 5. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exicaded coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts-and for the periods that Lender.requires, The
insurance carrier providing the insurance shall be gitoses by Borower subject to Lender's approval which shall not be
unreasonably withhelc

All insurance policies and renewals shall®heacceptablc tol®ender and shall includ andard mortgage clause.
Lender shall have the hiold the policies andirenewals:-1{ Lender requires, Borrow promptly give to Lender
all receipts of paid pre 1 renewal noticesCInithe'event of loss, Borrower shali ot notice to the insurance
carrier and-Lender.:Le ke proof of loss inorsiadepromptly by Borrow

Unless Lender therwise agree inwriding:insurance procce »d to restoration or repair
of the Property damag iri ically T e ity is not lessened. If the

restoration or repair is noi cconomicaily {easibic or Lender’s security wouid be iessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid-to Borrower. If
Borrower abandons the Property,.or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or.not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding (h.at may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect lhe'valuc gf the Prop.erl‘y and Lenc?cr's rights
in the Property. Lender's actions may include paying any sums secured b'y a lien which has priority over‘lhls Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not havetodoso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower scf:urcd by this
Security Instrument. Unless Borrower and Lender agree to other terms Of: payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

|




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, _Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. T

9, Cont!emnation. Thq proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other aking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

_ In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borroyer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or-if, after notice by Lender.to Borrower. that the condemnor offers to-
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
‘given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
‘10 the sums secured by this Security Instrument, whether or not then due.

~__, Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
;pg_’stpgn,c;t/he.gipe date of the monthly payments referred to in paragraphs 1.and 2 or change the amount of such payments.
&~
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& \'uflo;.-~86i‘r’d§v,'e"r.,th}Released;" Forbearance By Lender Not a-Waiver. Extension of the time for. payment.or

sgﬁﬁdiﬁéwﬁﬁaftiig;ioh of the sums secured. by this Security Instrument granted by Lender to any. successor.in

.§;iﬁ ereat of:Borrower Shall notoperate to release the liability of the original-Borrower or Borrower’s successors in-interest, :
g;&?ﬁgg(ﬁﬁ]ﬁmﬁfh@ Jeqiired to commence proceedings ‘against any successor in interest or refuse to extend time for
2 Bagmenior otherwise o n'af the sums secured by this Security ;on of any demand made ’
%hy-the originalBojrwe 2 ,Eoe-gmtem sing any right or remedy
shall-fiot be a waiver of he exercise of any right or remedy.
B “Quccessors B ) T ngéggA gng: 1ants and agreeriients of ‘
this Security.Instfiimen bind and benefit the suctesSors and ass efidel and Bor subject o the provisions .

of paiagiaph 17. Borroc: s Co e i agresmatasbailbe ot v yegrrover who co-signs this Security
Instrument but does fio! cxecute the Note: j:) ﬁ co-ggngin this Secdrity Ihstrumgnt only.to mortgage, grant and convey
that Bofrower's interés( in the Propeﬁlﬁ'n ¢ ﬁm&x ﬂ@yﬂﬁ nt; (b) is not personally obligated to pay
the suins secured by this-Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or.make any accornmodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consen :

12. Loan Charges, If 1heloan secured by this Security Instrument is subject to a law hich sets maximum loan
charges, and that law is finally ‘preted so that the interest or other loan: charges collected or to be collected in
connection with'the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount.
necessary to reduce the charge to the permitted limit; and (b) any sums already collected fron orrower which exceeded
permitted limits will be refunded (0 Borgower, Lender may choose to make this refund by reducing the principal owed
.under the Note or by making a direci payment to Bosrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge undes theiNote.

13. Legislation AfTecting Lender's Rights, = "\{ &actinent or expiration of applicable laws has the effect of
rendering any provision of the Note or this Securityfostrument uschforceable according 10 its tcrms, Lender, at its option,
may require immediat ment in full of all sums/secured by thisSecurity Instrument and may invoke any remedies

permitted by paragrapl Lender exercises thisoption; Lender shell take the steps spe the second paragraph of
paragraph 17.

14. Notices, Borrower providediorinshis Security Instrum ven by delivering it or by
mailing it by first clas plicable law regitires-wse-of another met! shall be directed to the
Property Address or a 1 t i 1 Lender shall be given by

first class mail to Lender's address stated herein or any other address Lender designaies by noiice (o Borrower., Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

: 17, 'lil‘iﬁi;[étl_‘ of-the Property.or a Beneficial- Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (of if a beneficial interest in Borrower is sold or transferred arid Borrower is not a natura). é‘

person) without Eendér’s prior written consent, Lender-may, at its option, require immediate.payment in fiill of-all sums
secured by this:Secufrity Instrument. However, this option shall not be exercised by Lender-if exercisé is prohibited:by
federal law.as of the date of this Security Instrument.

If Lefidér exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of fiot less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Seciirity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
rémedies permitted by this Security Instrument without further notice or démand on Borrower. .

- 18,'Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to haye
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sécurity Instrument. Those conditions are that Borrower:
(a)- pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may |
reasonably require'to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's i
obligation to pay. the sums secured by this Security Instrument. shall continue-unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if.no acceleration had

occurredHowever, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFOrRM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fajlure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security- Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20,- Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the' Property-including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release; Upon payment.of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Sccurity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

[J Adjustable Rate Rider [} Condominium Rider (] 2-4 Family Rider
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