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REAL ESTATE MORTGAGH it M. vonet [ Aoeis 12, 1990

CONSIDERATION AND GRANT OF MORTGAGE

This mortgage is made on the date noted above between the parties listed below. Under this mortgage and related Home Equity Line Account Contract, Mor-
tgagee is obligated to make advances on a continuing basis, for seven (7) years, up to the principal amount shown below (Mortgagor's Credit Limit), consis.
tent with the terms of the Account. Any party interested in the details related (o Mortgagee's continuing obligation 1o make advances to Mortgagor(s) Is advis.
ed lo consult Mortgagee directly, In consideration of Mortgagee’s obligation to make continued advances to Mortgagor(s) under Mortgagor(s) Account, Mor-

or(s) mortgages and warrants to the Mortgagee, its successors and assigns, forever, the land and property located and described as noted below, together

with allinterest in the property or right, privilege or improvement belonging or passable with the property, casements and rights of way of the property and all
buildings and fixtures.

PROPERTY DESCRIPTION

Lot 35, Pheasant Hills Addition, Unit Four to the Town of Dyer, as
recorded in Plat Book 42, page 11 in the Office of the Recorder of

Lake County, Indiana. 2% 3w @
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e e ___Document is oo P BES
‘MORTGAGOR(S)’ ' . MORTQGAG e e - o®
RS — - g ALt B :_é
Roger A.- Yon! -2
Betty J. Yonkmar . K &' e ‘%*.;
ADDAESS 1A e - 3 ‘i’: S
706 Osage Drive COLUMB|A AVE UE €=
o C
Dyer' MU\ ‘\TEF
COUNTY STATE | C30NTY D
Lake Indiana LAK INDIANA
‘PRINCIPAL AMOUNT ' o
Twenty Thousand Dollars & ,00/100 - ' 20,000.00

COLLATERAL FOR ACCOUNT. This Mortgage is given to secure thespgiranients'sgecified in this Mortgage as well a5 the Account Contract between Mor-
tgagor(s) and Mortgagee which this Mortgage secures,

PAYMENT. The Mortgagor(s) will pay 1debtedness secured by this Niortgage accorging to the terms of the Coniract between Mortgagor(s) and Mortgagee
which is secured by this Mortgag

COLLATERAL PROTECTION. " pagor(s) will keep all of the property morigaged-in good repair, and wilt sured for Mortgagee's protection
with an insurer of the. Mortgago: ject to approval by:Moi!gagee; Provided, that such approval st nreasonably withheld, The Mor-
1gagor(s) will pay all taxes, asses: er charges when thiey are die, ‘

Unless Mortgagee and Mortgagor oin writing, insurangepraceads shaltbe applied to resto "the Property damaged, provided
such restoration or repair is econc if_the security of thisXfoftgaye would be Impaire secds shall be applied to the sums
secured by this Mortgage, with th O] ) i f Mortgagor(s) fails to respond to
Mortgagee within 30 days from the date notice Is mailed by Morigagee to Mortgagor(s) that the insurance carrier offers to seitle a claim for insurance benefits,

Mortgagee is authorized to collect and apply the insurance proceeds at Mortgagees option cither to restoration or repair of the Property or to the sums secured
by this Mortgage.
PAYMENT OF SUPERIOR INTEREST. The Mortgagor(s) will pay all mortgage indebtedness to be declared in default, Mortgagor(s) shall prompily
discharge any lien other than the first mortgage which maintains a priority over this Mortgage.
INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspection of the Property, providing that Mortgagee shall give Mor-
tgagor(s) notice prior to any such inspection specifying reasonable cause therefore related to Morigagee's interest in the Property.
FORBEARANCE BY MORTGAGEE NOT A WAIVER. Any forbearance by Mortgagee in exercising any right or remedy hereunder, or otherwise afforded
by applicable law, shali not be a walver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
liens or charges by Mortgagee shall not be a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured by this Mortgage.
NOTICE. Except for any notice required under applicable law to be given in another manner, () any notice to Mortgagor(s) provided for in this Morigage
shall be given by mailing such notice address to Mortgagor(s) at the Property Address or at such other address as Mortgagor(s) may designate by notice to
‘Mortgagee as provided herein, and (b) any notice to Mortgagee shall be given by certified mail, return receipt requested, to Mortgagees address stated herein
or to such other address as Mortgagee may designate by notice to Mortgagor(s) as provided herein, Any notice provided for in this Mortgage shall be de¢med
to have been given to Mortgagor(s) of Morigagee when glven in the manner designated herein,
DUE ON SALE..In the event the Mortgagor(s) shall sell, assign or otherwise transfer all or any part of the property or an interest therein, whether.by deed,
_sontract, or otherwise, such:sale or assignment may, at the Mortgagee's option, constitute a default in the Contract and subjeci that Contract to the Mor-
1gagee's right to démand payment in:full,. ' . ~ .
POWER OF SALE, The Mortgagor(s) grant to Mortgagee a power of sale, including any statutory procedure for foreclosure of 8 mortgage by advertisement,
‘which Mortgagee may,use directly.or indirectly to sell the'mortgaged property if the Mortgagor(s) default on the paymient of any indebtédness sécuréd by this
IMoitgage or.comimit any. Gthet.act or. orission as specifiéd in‘the Account Contract which is secured by this Mortgage under the provision-entitléd Account - .
Termination and‘Acceleration of-Amounts Due. The Mortgagor(s) hereby waive and relcase all rights under any homestead or exemption law that might other-
iwiseaffect:the realiestateibeing morigaged hereunder, .~~~ © L ‘ o 5
‘WAIVER OF VALUATION ’AND?APBRAISEMENT, Mortgagor(s) hercby walves all rights of valuation:and appraisenient. o
:ADD!TIONAI.‘ PROV(SIONS,‘Mdhiﬁngf’(&)féﬁVé‘ﬁi’@: that Morigagoi(s) is lawfully selsed of the éstaie heréby conveyed and has the right to morigage, grant
.. :did convey ihe Properiy, that the Property is unéiicuimbered; with the exception of thosé ltefiis, if ady, Jisted in a schedule of exceptions t6 coverage In any title
tinsurance policy insuring Mortgagee's interestiin theProperty, and:that Morigagor(s) will warrantand defend generally the title to the Property against all
and ‘demands. sublect to'any.ench ces:‘declarations easements or restrictions listed in a schedule of exceptions to'coverage in any title insurance
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FDRECLOSUBE COSTS. Moru agor(s) agree o pay. and this Morigage shall secure, the payment of all costs of foreclosure, including, but not limited to,
reasonable attorney fees, costs of abstract, title insurance, court and advertising costs.

SIGNATURES - MORTGAGOR(S)/WITNESSES
Signed and sealed by Mortgagor(s):
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